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Threatens 
Kosovo’s 
Neighbors 

Western Investment 
In Post-Bosnia Peace 
Could Be a Casualty 

By Blaine Harden 

Ne k- York Times Sendee 

' SARAJEVO, Bosnia-Herzegovina 
— NATO’s bombing of Yugoslavia is 
destabilizing neighboring regions in 
which the United States and Europe 
have stationed tens of thousands of 
troops, spent billions of dollars and in- 
vested years of work in crying to secure 
peace, build democracy and improve 
moribund economies. 

Since the bombing started on March 

- ' 24, the 32.000 NATO- 

NEWS led troops who keep the 

ANALYSIS P*** m Bosnia 

have faced numerous 

attacks from Serbs and are on high alert 
in the worst tension since die end of war 
in 1995. 

In the Yugoslav republic of 
Montenegro, a president who has won 
backing from Washington and other for- 
eign capitals is devoting all of his en- 
ergies to averting a coup backed by the' 
army of the Yugoslav president, 
-Slobodan Milosevic. 

Macedonia, which is coping with 
hundreds of thousands of Kosovo 
■ — refugees, is worried about tens of thou- 
. sands more arriving, and Croatia, with 
its economy dependent on tourism, 
faces a bleak summer of empty hotels 
and beaches. 

For foreigners and locals alike, the 
,7 fear is that prolonged NATO bombing 
e of the Serbs will reopen all the wounds 
7- festering from the Balkan wars of this 
. past decade. ; ‘The security situation is 
. stable, but the longer the bombing goes 
L' on.ifcemeretfifficulrirwjflbetocwitrol 
the situation.’' said Lzearcnant^ General 
, Mike WikOcks, a British officer who is 
the deputy commander of the NATO- 
. led peacekeepers in Bosnia. 

In Bosnia and Montenegro, the best 
.. face that diplomats or military officials 
put on the Serb fury stoked by three 
weeks of bombing is that they should be 
able to contain it until Mr. Milosevic is 
Jjdefeated, at which point they suggest 
'■ that prospects for democratic develop- 
ment in the region will soar. 

’ ‘If getting rid of Milosevic fails, then 
everything else fails,” said Carlos 
Westendorp, the Western envoy who 
essentially runs Bosnia under the 1995 
Dayton peace accords. “Thai is the con- 
dition we need for full development of 

See BALKANS, Page 2 



‘Many, Many’ Months of War 
Predicted by U.S. Officials 

‘This Is Very Risky,’ Cohen Warns Senators 


By Joseph Fitchett 
and Brian Knowlton 
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An Air Fence C-I7 cargo plane from Charleston Air Force Base, South 
.Carolina, unloading Army personnel at tbe Tirana, Albania, airfield. 


Pakistani Court Sentences 
Bhutto to 5 Years in Prison 


By Gelia Dugger 

Wpiv Yirk Times Seme 


NEW DELHI — A Pakistani court on 
Thursday convicted Benazir Bhutto — 
who has twice served as prime minister 
of Pakistan and twice been removed on 
corruption charges — for taking kick- 
backs while she was in office in the mid- 
1990s, sentenced her to five years in 
prison and barred her from holding 
political office. 

Both Miss Bhutto, die Western-edu- 
cated heir to one of Asia's political 
dynasties, and her husband. Asif Aii 
Zardari, were found guilty of accepting 
kickbacks from a Swiss goods-inspec- 
tion company that was hired while she 
was in office to combat corruption in the 
collection of customs duties, which are 
Pakistan's largest revenue source. 


The court also sentenced Mr. Zardari 
to five years in prison, fined him and Miss 
Bhutto $8.6 million and ordered that their 
property be confiscated. 

Pakistan's Accountability Bureau, 
which investigated the case, reacted tri- 
umphantly. “Benazir Bhutto and her 
husband, Asif Aii Zardari, have finally 
been proved world-class thieves,” the 
bureau said in a statement. 

But Miss Bhutto, who was in London 
on Thursday, denied all the charges and 
said she would return to Pakistan next 
week to appeal the case to the Supreme 
Court. She denounced the verdict as a 
politically motivated attempt by her 
arch-rival, the current prune minister, 
Nawaz Sharif, to destroy her. ‘ T ran the 
government to the best of my honest 

See BHUTTO, Page 4 


At Bottom, the Problem Is Spreading 


By Rene Sanchez 

W ashington Post Service 


SEATTLE — The polite way to 
describe the change being made to 
seats on Puget Sound ferries is to call it 
a refitting, or just a small but vital 
adjustment to suit the times. But that 
hides the plain mith: So many riders 
are so fat they need more room. 

There was a dav when the ferries 
carried 250 people with ease. Ferry 
officials had figured out how much 
space the average person needed to sit 
bv using a precise formula — known 
as the 18-inch (45-centimeter) rule. It 
has been a kind of national standard in 
seating for generations, but it may not 

last much longer. , A 

And in its demise is a story of the 

bulging of America. 

Pn>m planes to stadiums, in church 


As Americans’ Obesity 
Rises, the Seat Pinches 

pews and cinemas, even here on 
Seattle's ferries, the growing girth of 
the populace is slowly but surely re- 
defining what comfort means across 
the country and prompting many in- 
dustries to look anew at the shape of 
Americans. What they have found is a 
problem of suable proportions. 

In response to how wide many 
riders are gening, ferry officials re- 
cently reduced capacity on some boars 
and are installing more benches and 
bigger seats — with a 21-inch spread 
— on others. For the same reason, a 
movie theater opening soon in Seattle 
will have some seats for obese patrons. 
And at a ballpark being built down- 


town, many seats will be four inches 
wider than seats at the old King- 
dome. 

“The old seats don’t seem to be 
working anywhere,” said a ferry rider, 
Craig Gagner, on a trip across the 
sound to Vashon Island one recent 
afternoon. “My butt still fits the 18- 
inch rule they* say they use, but so 
many others are so huge they’re 
crunching us. We’re definitely not as 
lean as we used to be." 

Nationally, some airlines are lifting 
tray tables higher on new planes to 
accommodate burgeoning bellies. Res- 
taurants are buying wider booths and 
apparel makers are promoting more 
clothing with elastic waistbands. 

The Society of Automotive Engi- 
neers is even working with U.S. Air 

See FAT, Page 5 


Top U.S. military officials predicted 
Thursday that the NATO campaign 
against Yugoslavia could last “many, 
many’ * months, ending only when Pres- 
ident Slobodan Milosevic gave in to 
alliance demands or when ethnic Al- 
banian insurgents in Kosovo, radical- 
ized by the Serbian onslaught, were able 
to push weakened Serbian forces out 

‘ ‘This is not going to be quick, easy or 
neat,” Defense Secretary William Co- 
ben said as he testified before the Senate 
Armed Services Committee in Wash- 
ington. "This is very risky.” 

The prospect of American casualties, 
he said, was “very real and high.” 

He and General Henry Shelton, the 
chairman of the Joint Chiefs of Staff, 
who also testified, were asked if the air 

German and French plans reflect 
political agendas at home. Page 2. 

campaign, now entering its fourth week, 
could continue for “many, many, many 
weeks or even months.” 

Both men said “yes.” 

But they said that the campaign was 
making real progress and would be in- 
tensified. 

In air raids Thursday, NATO war- 
planes reportedly hit the ships of Ser- 
bia’s small navy in the port of Bar in 
Montenegro, the small republic that is 
Serbia's partner in the Yugoslav fed- 
eration. 

The attack on the Serbian warships, 
which allied officials accused of firing 
on NATO warplanes, seemed likely to 
sharpen the political tension in 
Montenegro, whose pro- Western gov- 
ernment is reported to fear a coup by 
factions loyal to Belgrade. 

On the diplomatic front. German of- 
ficials defended their peace proposals 
on Kosovo, saying Thursday that they 
were designed to ensure that die alliance 
did not win the war with Serbia at the 
expense of alienating Russia and un- 
dermining the authority of President 
Boris Yeltsin. The Russian leader has 
been under attack at home because of 
the North Atlantic Treaty Organization 
offensive. 

The German proposals, backed by the 
European Union, called for a 24-hour 
cease-fire in air strikes once Belgrade 
agreed to NATO demands and Serbian 
forces started physically withdrawing 
from Kosovo — with the air attacks to 
remain suspended, on a day-by-day 
basis, if the retreat proceeded rapidly. 
The proposals also embodied NATO's 
demand for an international force in 
Kosovo to ensure the safe return of 
refugees. 

Germany’s plan is “100 percent in 
line” with the positions adopted by 
NATO, a German policymaker said by 
phone from Bonn. There was "not an 
inch” of difference between his gov- 
ernment and the U.S. administration, he 
said, adding that both allies agreed on 
the need for diplomacy, especially to- 
ward Russia, to contain the political 
repercussions of a prolonged conflict 
with Serbia. 

In reformulating the alliance de- 
mands, he said, Bonn was trying to find 
a basis for a Security Council resolution 
— acceptable to Russia — that would 
strengthen the international legitimacy 
of NATO's military action. 

If the plan was adopted by Russia. 
Serbia’s diplomatic isolation would be 
complete, according to an official in- 
volved in framing the diplomatic ini- 
tiative put forward by Joschka Fischer, 
the foreign minister. 

U.S. officials, who share Bonn’s wish 

See KOSOVO, Page 3 



Anguished Over Debt, Brother Kills Brother in Japan 


By Stephanie Strom 
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He ran to his father’s office. What he 
saw there on Sept. 16 is etched into his 
memory as if by acid. His uncle was 
slumped on the floor, a knife sticking 
out of his belly. His father’s hand was 
wrapped around the knife. 

Every day, the recession strangling 
Japan's economy is playing out in per- 
sonal tragedies, as owners straggle to 
keep companies afloat, workers find 
themselves jobless- and. housewives 
wrestle to stretch shrinking family 
budgets. 

Bur few of these private epics ever 
surface. The Japanese take pride in their 
ability, to endure suffering while 
presenting a serene face to the outside 

world. . 

The tale of the Ishimura family offers 
a ram window on the private anguish 
inflicted by a prolonged recession. It is 
almost unheard of for the Japanese to 
speak openly about matters that shame 
them and their families. ... 

The Ishimuras repeatedly resisted 
speaking to a reporter, who finally con- 


vinced them to share their story after 
attending a trial session and meeting 
their lawyer. 

Shigeru Ishimura said he decided to 
speak out in hopes of explaining what 
his father did and because he felt he had 
nothing more to lose. 

Murders, though increasing, are rare 
— there were only J338 in ] 998, in a 
population of about 125 million — and 
fratricide is usually little more than the 
stuff of samurai dramas. But for the 
Ishimuras, the strains imposed by the 
recession exploded into just that 

“Our lives have turned 180 de- 
grees,” said Kinoku rshimura. Shi- 
geru ’s mother. “I can’t believe it” 

Her days now revolve around visiting 
her husband. Satomi, in prison, where 
he awaits trial for killing his brother, 
Kagenori. 

The daily visits are heart-breaking. 
Her husband is frail and cries fre- 
quently. Yet Mrs. Ishimura takes heart 
that he is crying at all. “At the be- 
ginning, he could not even cry.” 


Hearings are held about once a month 
in Osaka before a judge who will de- 
termine Satomi Ishimura’s fate. 

Murder can be punished by death in 
Japan, but it is unlikely in this case, 
lawyers said, given that this was Mr. 
Ishimura’s first crime and that he has a 
long history as an upstanding citizen. 

Indeed. Mr. Ishimura once epitom- 
ized the Japanese economic miracle. 
Koyo Welding, the business he founded 
with a brother-in-law, was a high-flying 
success, making metal doors for in- 
dustrial purposes. 

As the second son in his family. 
Satomi had made his own way in die 
world. His father hod doted on his elder 
brother, Kagenori. “My grandfather 
had great expectations that his eldest 
son would become something.” Shi- 
geru said. 

So while Shigeru’s unde was be- 
coming something, his father worked. 

“He worked from the morning until 

See JAPAN, Page 4 
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A woman who had been in the convoy attacked by NATO, crying after 
her arrival Thursday in Kukcs. Albania, near the border with Kosovo. 

NATO in a Tactical Bind 
After Bombing Error 


By Daniel Williams 

mi;Ii >fl Pi -.V/ Si’rtiir 


BRUSSELS — From tbe skies over a 
landscape aflame with burning villages 
and crisscrossed by refugees and enemy 
troops, the American pilot of an F-I6 
fighter jet felt sure he saw three military 
trucks below on a narrow road. After 
moving in for a closer look, he dropped 
a laser-guided bomb. 

It was midafternoon Wednesday. But 
what seemed a trophy turned out to be a 
group of tractor-drawn flatbeds that had 
Ferried tens of thousands of refugees to 
Albania and Macedonia. NATO offi- 
cials here offered no count of the dead; 
Serb spokesmen put the death toll at 72 
— the bloodiest incident in a war fought 
in the name of protecting civilians. 

On Thursday, NATO officials in 
Brussels worked hard to both explain 
the incident and maintain the moral high 
ground in an increasingly messy con- 
flict They repeatedly expressed regret 
but said that such events might happen 
again. And in no case, they asserted 
vigorously, would the NATO bombing 
campaign, now at the beginning of its 
fourth week, be suspended or altered. 

“At the end of the day.” said Jamie 
Shea, NATO’s civilian spokesman, 
“this will go on; this will succeed.” 

The acknowledgment of the attack on 
civilians put NATO in a tactical and 
propaganda bind. Air strikes already are 
carried out under rules designed 10 
avoid hitting civilians. But pilots also 


are told to fly no lower than ! 5.000 feet 
(4.500 meters \ above the ground, to stay 
out of anti-aircraft range. . 

Complying with the altitude limit in 
this case meant tragedy. The pilot was 
wrong when he said he saw military 
tracks, NATO officials said. 

“Of course, identification with the 
eye is more complex," said Brigadier 
General Giuseppe Marini, a NATO 
spokesman. 

[In Washington, the U.S. defense sec- 
retary, William Cohen, testifying before 
the Senate Armed Services Committee, 
expressed regret over the attack. “We 
do try to reduce the risks to innocent 

See CONVOY. Page 3 
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AGENDA 

Boeing’s Earnings 
Increase Ninefold 

Boeing Co. said Thursday that its 
earnings surged more than ninefold in 
the first quarter, beating analysts’ ex- 
pectations. as the world's largest air- 
craft maker rebounded from ihe 
severe production bottlenecks that 
plagued it a year ago. 

Net income at Seattle-based Boe- 
ing rose to $469 million from S50 
million in the first quarter of 1998. 
Boeing said all. three operating units, 
including military aircraft, contrib- 
uted to a solid first quarter. Page 13. 


Anti-Euro Attack 

Business for Sterling, a group of 
British business leaders opposed to 
joining the euro, took their campaign 
to the City on Thursday. Page 13. 
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The Battle for Kosovo / A £ Tw o-Track ' Tactic Suggested in European Capitals - — — 

German and French Plans on Kosovo Reflect P olitical Needs at Home 


r 

vJilV 



By John Vinocur 
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PARIS — After three weeks of air 
attacks on Y ugaslavh. some of Europe ’s 
leadership is showing signs of restless- 
ness, a desire to turn peace plans and 
diplomatic maneuvering into a marie of 
difference in a war that may have only 
just begun. 

The resolve of NATO’s European 
component to pursue the military cam- 
paign has not been called into question 
by either the European governments 
themselves or their American ally. And 
by almost every gauge, official alliance 
solidarity remains high. 

But two plans, a German one for end- 
ing the fighting and a French one for the 
future administration of Kosovo, both 
discussed in the background of a Euro- 
pean Union summit meeting on Wed- 


nesday, suggested how much Continen- 
tal Europe wants to be seen talking about 
a resolution of the crisis — at the same 
time that some of its commentators are 
asking if the American-led bombing, 
described as a strategy gone wrong, can 
possibly stop a human rights disaster of 
» tragic magnitude. 

NEWS 'The eagerness to talk 

ANAT VfiK about bombing pauses, 
ANALiaia grea{er Russian 

United Nations Security Council in- 
volvement in trying to drive sense into 
Slobodan Milosevic and turning Kosovo 
into a temporary EU jurisdiction once 
peace is restored may reflect the political 
wisdom of governments’ wanting to 
head off a perception that they are doing 
little besides following the American 
military lead. Their leaders could also be 
justifiably concerned that their constitu- 
encies’ support may be narrower and 


more fragile than the current reassuring 
poll results on support for the war in- 
dicate. 

In inviting the UN secretary-general. 
Kofi Annan, to their meeting in Brussels, 
and by emphasizing Russia’s role in 
seeking a solution, the Continental Euro- 
peans have also sought to stress for their 
public opinion that they were opening 
new avenues of exploration that went 
beyond NATO’s closed circuits, and 
jogging the Americans into a more in- 
tense search for a negotiated settle- 
ment. 

Yet talking about what might be pos- 
sible seemed a diversion to the other 
allied countries, too much chat loo soon 
about ending a war that was nowhere 
near won. 

It was regarded as a two-track tactic 
that raised uneven or misguided psy- 
chological expectations: thin hopes fora 


wav out, stacked against the teal pros- 
pects of a harsher war. 

Ironically, the notion of a bombing 
halt had aspects of a concession in ad- 
vance, rather like the perceived Amer- 
ican doctrine of no deaths and no ground 
war. so often described in Europe as a 
conceptual and strategic error of basic 
significance. 

If the United States, by way of re- 
action, chose not to engage extensively 
in public beyond rejecting the halt. 
Prime Minister Tony Blair of Britain 
employed a tone that reflected more 
irritation. 

After telling reporters that he had 
spoken to President Bill Clinton, he said 
Wednesday, "There is not going to be a 
halt to the NATO action until the de- 
mands we have set, which are humane 
and civilized demands, are met in 
folL” • 


On Thursday, the problem with the 
German approach — talking about an 
end to the conflict without establishing 
the basis of a North Atlantic Treaty 
Organization victory — appeared, 
brightly silhouetted by skilled Russian 
diplomacy. Choosing what he wanted to 
hear, and perhaps what he thought West- 
ern European public opinion was wait- 
ing to be told, Viktor Chernomyrdin, 
Russia's envoy on Yugoslavia, said, 
"What Germany is proposing — to stop 
all military action for at least 24 hours 
and look for a compromise — deserves 
'attention.” 

Almost simultaneously in a speech 
before the Bundestag, Chancellor Ger- 
hard Schroeder asserted that all the 
West’s conditions for a Kosovo settle- 
ment would have to be accepted before a 
bombing halt, but that he was indeed 
ready to raik to Mr. Chernomyrdin. 


. What the West’s conditions meant 
was another issue because the German 
proposal mentioned only the presence of 
an unspecified international force to 
r qainram security in -Kosovo after the 
eventual withdrawal of the Serbian 
Army and the polite.. • • . 

In contrast. Joe Lockhart, th e White 
House spokesman, said Wednesday. 
“The U.S. position is that we believe 
only NATO is capable of providing the 
fcjnd of command structure that we d be 
comfortable with.” 

This aspect of an eventual settlement 
pointed toward an ultimate question for 
. the alliance: Could its European mem- 
Kwc aorm with the United States on a 
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BALKANS: Destabilizing the Region 


Continued from Page I 


the region, respect of borders and de- 
mocracy." 

He and other Western officials agree, 
however, that the longer the bombing 
continues, the more difficult it will be for 
peacekeeping forces in Bosnia to hold 
back Serb radicals and for the govern- 
ment in Montenegro to escape a coup 
attempt that could spark a civil war. 

The bombing has halted efforts to 
rebuild infrastructure or return Bosnians 
who fled the war to their old homes. 
Hundreds of Westerners have evacuated 
Republika Srpska, as the Bosnian Serbs’ 
half of Bosnia is known. Mr. West- 
endorp has ordered the elected Serbian 
assembly not to meet until the Kosovo 
war is over. 

“What I am doing is freezing the 
situation,'’ he said Wednesday in Sa- 
rajevo. "The hard-liners are constantly 
harassing the moderates. It would do a 
lot of barm to have the assembly 
meet." 

The West has the most control in 
Bosnia. There. NATO peacekeepers are 
heavily armed and have more than three 
years’ experience dealing with the ter- 


tionalists in Bosnia a reason to argue that 
their country was being occupied by the 
same forces that are bombing Serbia. 
The bombing also exacerbated an 


already severe political crisis in Repob- 
lika Srpska. In March. Mr. Westendorp 
in effect dismissed the republic’s elected 
president, Nikola Poplasen, a radical na- 
tionalist who had refused for months to 
work with the moderate prime minister. 

On that same day. an arbitrator in 
Vienna denied the Serbs exclusive con- 
trol of Brcko, a city that connects two 
parts of their territory. Many Bosnian 
Serbs regard the city as an essential link 
for the survival of Republika Srpska. 

The bombing, then, was seen as part 
of a triple whammy by the West against 
Serbs and has sharply raised the risks of 
violence, said Bryan Hopkinson, direc- 
tor of the Sarajevo-based Bosnia project 
of the International Crisis Group, a re- 
search organization funded by European 
governments and Western foundations. 

“At worst.” he wrote in a report last 
week, “the capacity might soon exist to 
mount an armed secessionist movement, 
at least for that part of Republika Srpska 
east of Brcko. perhaps using paramil- 
itaries so that the political instigators 
would not be directly implicated.'* But 
Mr. Hopkinson. a former British am- 
bassador to Bosnia-Herzegovina, said 
that any secessionist movement would 
be easily handled by peacekeepers. 


rain and managing the anger of Bosnian 
Serbs. After toe air strikes began on 


Serbs. After the air strikes began on 
March 24. General Wilcocks ordered a 
ban on the training and movement of 
local armies across Bosnia. Peacekeep- 
ing troops have been ordered to wear 
body armor in the field at all times and 
not to travel in groups of less than 
three. 

In the week after the bombing began, 
there was a sharp increase in Serbian 
attacks on peacekeeping troops, includ- 
ing several incidents when hand gren- 
ades were thrown from moving cars. 
General Wilcocks would not say how 



bers agre e with die United States on a 
satisf actory definition of what consti- 
tuted an unmistakable victory over the 

Milosevic regime*? ■ - 

For NATO’s most fervent suppor ters, 
an unambiguous victory was regarded as 
the single acceptable outcome for the 
organization if its future is to be pre- 
served as guarantor of security and hu- 
man rights in Europe. 

But the variations, between what the 
United States and Europe could regard 
as victory were extensive. Alain Rich- 
ard, the* French defense jninister, was 
acicpfi twice Thursday on a French radio 
program if the only acceptable result of 
ihe conflict in Yugoslavia was victory. 

The sim ple answer would have been 
yes. 

Mr. Richard, slipping the qnesuon a 
first time, finally replied by saying am- 

L! HC.unrhufu ran *’ 
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bigaously, ‘‘Everybody can lose.’ 
To what extent govemmen 


To what extent governments in 
France and Germany could handle even 
wider mili tary efforts without creating 
greater strains in tire alliance was not 
dear. •' 

A German policymaker, requesting 
anonymity, said that being engaged on 
tire right side in a war did not make the', 
issue simpler for the majority of people 


in Germany . He said the weekly news- 
paper Die Zeii seemed to have gotten it 


UmIM/IVUMIV. 

Some of 161 ethnic Albanian refugees arriving Thursday at Vienna's Schwechat airport from Skopje, Macedonia. 


EU’s Daunting Roadmap to Kosovo Peace: Bosnia 


By Barry James 

Inirrnaliimut HrrulJ Tnhunr 


BRUSSELS — European leaders. 


many incidents there had been, only that who have offered to set up a civil gov- 


they had subsided somewhat in the past 
week. No troops have been injured, he 
said. 

The general said that forces in Bosnia 
“have nothing to do with NATO." But 
the credibility of that distinction took a 
severe blow on April 3. when peace- 
keeping troops whose nationality has not 
been disclosed, acting on orders from 
Washington, blew up a stretch of rail- 
road in Bosnia that connects Belgrade 
with Montenegro. Western diplomats in 
Sarajevo said the action bad been 
ordered because of information that a 
trainload of armed Serbian paramilitary 
forces was headed to Montenegro to 
make trouble for the pro-Westem gov- 
ernment there. 

The destruction of the tracks, during 
which the troops shot and killed a guard 
who fired at them, gave Serbian na- 


emment in Kosovo in any future peace 
settlement, said Thursday that any such 
administration would draw heavily on 
the EU’s experience in running Bosnia- 
Herzegovina under the terms of the 
Dayton Peace Agreement 

But the Kosovo problem would be 
even more daunting than in Bosnia, 
where officials say the peace settlement 
still is fragile and artificial and could 
take another 20 years to consolidate. 
Kosovo would also require more re- 
sources than the EU has poured into 
Bosnian reconstruction, which includes 
the services of about 600 staff members 
and an investment of about 700 million 
euros ($750 million). 

The EU has not even begun to total up 
the cost of reconstruction in Kosovo, 
according to Chancellor Gerhard 


would surely be less than a continuation 
of the war. he said. 

At a .summit meeting Wednesday 
night in Brussels, the EU called for 
Kosovo to be placed under an “inter- 
national interim administration” backed 
by a UN Security Council resolution. 
Until now, EU leaders have been re- 
luctant to support independence for 
Kosovo, for fear this would destabilize 
the region. Under the proposed arrange- 
ment, the province would remain an 


forces that would guarantee protection 
to the entire population. 

The European Commission, the EU’s 
executive body, has done some ad- 
vanced thinking about bringing coun- 
tries into the region into a web of eco- 
nomic and political partnerships. But 
lacking political will and cash from 
member governments, these plans are 
largely moot. 

It was only three weeks ago that the 
leaders decided on an internal budget 


liberations at the summit meeting. Mr. 
Schroeder said the Balkan countries 
would be given the opportunity of “in- 
creasing rapprochement” to the EU. 

In Bosnia-Herzegovina, the EU ad- 
ministration headed by a special envoy, 
Carlos Westendorp, has spearheaded the 
nonmilitary aspects of the Dayton peace 
agree men L It is responsible for finances, 
reconstruction, the return oF refugees 
and institution building. Even there, the 
prospects for lasting success appear 


integral part of the federal republic of arrangementthatwouldenabletheEUto shaky, officials said. 


paper Die Zeit seemed to have gotten it 
fight this week in saying that Germans 
supported tire Kosovo intervention, but 
lived with “exaggerated hopes that there 
will be peace talks , soon and that Ger- 
many will return to normalcy." 

While support! pg the war effort, the 
German government of Social Demo- 
crats and Greens was obviously under 
pressure to uphold its component 
parties 7 traditional nonviolent and peace 
credentials. A peace plan seemed to 
come naturally to the government, but ii 
would be much harder pressed if had to 
legitimize an intensification in the 
bombings or involvement on the 
ground. 

In France, where President Jacques 
Chirac and Prime Minister Lionel Jospin 
were active in defending attacks on the 
Belgrade regime, and successful for the 
time being in bringing public opinion to 
then side, there was central interest in 
rriauitajhiri^-sbrne" kind of French spe- 
cificity m circumstances' largely defined 
by the AmeriCahs: ■;* *;• /'■*, 7 1 

The answerfornow seemed to be in 
pressing fra- Russian and Security Coun- 
cil involvement in Kosovo discussions, 
so as to not allow NATO to become the 
vector of a political solution. As for as 


Yugoslavia, but the leaders recognized 
that the hundreds of thousands of ethnic 


proceed with enlarging in Eastern and 
Central Europe by admitting Estonia. 


Albanians who have been driven out of Poland, the Czech Republic, Hungary 


their homes in ihe past three weeks are 
unlikely to accept direct rule by Bel- 
grade again. 

While the leaders said the EU would 
be willing to establish a civil admin- 
istration, they also called for the creation 
of a police force that reflected the com- 

S osition of the population of Kosovo, the 
olding of fair and free elections and the 


Schroeder of Germany. But anything deployment of international military 
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TRAVEL UPDATE 
Rio Beaches Closed to Swimmers 


and Slovenia as well as Cyprus to full 
membership. Five other Eastern Euro- 
pean countries await membership at a 
later stage, but outside these concentric 
circles, a number of nations ranging 
from Ukraine to Macedonia- have been 
left dangling in a kind of post-Com- 
munist limbo. 

The challenge for the EU now, of- 
ficials said, is how to bring the outsiders 
into a closer partnership, with the pros- 
pect, admittedly distant, of eventual 
membership. In summarizing the de- 


The EU has financed the reconstruc- 
tion or repair of thousands of housing 
units to encourage the resettlement of 
refugees and the internally displaced. 
But many of those homes remain un- 


the Gaullisi right wing was concerned, 
according to Alain Peyrefitte, once a 
cabinet minister under Charles de 
Gaulle. France could still salvage the. 
possibility of special relations with Rus- " 
sia. “Never has Washington’s posses- 
sion -of Europe been so .moitifyingly 
evident,” Mr. Peyrefitte said. 

The newspaper Le Monde, often an 
accurate reflection of official foreign 
policy thinking, said if France foetzsed 
attention onihe United Nations and Rus- 
sia, it was thinking ahead— “because it 
feared in current (tike Iraq) or future 
circumstances leaving the way open to 
the unilateralism of the United States 
and its domination of NATO.” 


occupied, either because people fear 
they lack security or because of a short- 


they lack security or because of a short- 
age of jobs. The task in Kosovo appears 
more daunting and becomes more com- 
plex the conflict continues. 

The EU has no immediate funds ear- 
marked for the task. It has diverted 250 
million euros intended for tbe recon- 
struction' of Kosovo to aiding Mace- 
donia and Albania in dealing with a tidal 
wave of human misery. 
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RIO DE JANEIRO (Reuters) — Two of the world’s most 
celebrated beaches. Copacabana and Ipanema, have been 
declared no-swim zones for a month because there could be 
raw sewage in the surf. 

A pipeline that usually carries the city’s sewage 4.3 ki- 
lometers (2.7 miles) out to sea began leaking in January and 
has been shut for repairs. Officials said repairs should be 
completed in two weeks. 

In the meantime, sewage is being dumped from outlets 
much closer to tbe beach and visitors have been warned to stay 
out of the water all along the Rio coast. 
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AMMAN (AFP) — The first commercial Libyan Arab 
Airlines flight landed at Amman’s international airport Wed- 
nesday, following the suspension of a seven-year air and arms 
embargo on Tripoli, Jorda- 
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nian officials said. 

Jordan’s national carrier. 
Royal Jordanian, will resume 
regular flights to Tripoli next 
week, said the director of the 
airline, Nader Dhahabi. 
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North America 

Chilly from the Ml dives! 
through the Ohio Valley 
Saturday with showers and 
even some flurries in the 
Appalachians. Sbfi coot in 
the Northeast Sunday with 
a few showers, but dry and 
a little milder in the Mid- 
wen. Hot and dry with 
plenty of sunshine across 
the West 


Europe 

Cold across the British 
Isles and France with 
showers of rain end even 
wet snow; accumulating 
snow is likely in the high- 
lands of Scotland. Warm in 


central Russia, but stormy 
from France and northern 


Spain into central Europe 
with some heavy rain. 


with some heavy rain. 
Heavy snow Is PcssJrte in 
theAfes. 


Asia 

Showers In Beflfng Satur- 
day; cool and dry Sunday, 
than warm and breery 
Monday. Tokyo wtt be mSd 
over me weekend, then a 
W 1 coofer with rain possible 
Monday. Ftaki wtl continue 
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perhaps reaching as far 
east as southwestern 
Japan Sunday. Dry and hot 
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s Two Wars: One With NATO and One With Itself 


By Michael Dobbs 

WaOnn^hm Post Service 


BELGRADE — There are two wars going on 
jn Yugoslavia, a senior politician here said, 
his voice.' One is the war against the 
foreign aggressor.” The other is “a war within 
the country” over what kind of Yugoslavia will 

emerge from the ; debris of NATO bombs and 
cruise missiles. 

In public, political leaders and intellectuals 
across a wide range of ideology have spoken with 
one voice m condemning aNATO bombing cara- 
pwgn designed to force the Serb-led Yugoslav 
government to accept a U-S.-drafted settlement 
for Kosovo aprovince of Serbia, Yugoslavia’s 
dominant republic. 

' Beneath the surface, however, it is not difficult 
to find signs of intense maneuvering and sharp 
differences among independent-minded politi- 
cs. and members of President Slobodan^ Mi- 
losevic s government. Much of the debate has 
revolved around ties between Yugoslavia and die 
outside world and cm whether the country should 
retreat into a nationalist cocoon. The question. 


one official said, is whether Yugoslavia will 
' “become a gulag after the war, or will we be 
more or less a normal country.” 

The power straggle is being played out in a 
debate over the fate of Three American service- 
men captured last month on the Yugoslav-Mace- 
. dorian border, the presence of foreign journalists 
in the country during the war and in a con tinuing 
battle for control of what remains of the in- 
dependent news media here. 

A funeral was held Wednesday for one of the 
country '$ most prominent independent journalists, 
Slavko Omivija, who was gunned down Sunday 
outside his home In the center of Belgrade, just 
days after being accused in tee official news media 
of supporting tee NATO bombing campaign. . 

Mr. Milosevic holds virtually all the reins of 
power through his control of bote Yugoslav and 
Serbian security forces, the media and a huge 
majority in Parliament. He is flanked, however, 
by political leaders of vastly disparate and some- 
times conflicting views — extreme Serbian na- 
tionalists, such as the Radical Party leader Vojis- 
lav Seselj, and more moderate figures, Such as 
Vuk Draskovic, a former opposition leader who 


joined the government in January. Mr. Seselj and 
Mr. Draskovic are: deputy prime ministers. 

A simmering feud within tee government burst 
into the open this week, with Mr. Draskovic 
accusing his opponents of wanting "to build 
communism for a second tune’ ’ on tee country's 
“shattered ruins.” Although he stopped short of 
calling for' acceptance of NATO’s terms for 
ending the Kosovo conflict. Mr. Draskovic said 
Yugoslavia had already won a moral victory and 
could not hope to inflict a military defeat on the 
U.S.-led alliance. 

Mr. Seselj seized on Mr. Draskovic’s remarks 
to accuse his longtime rival of defeatism and to 
brand him “a traitor.” 

The deputy prime ministers also have been at 
odds over tee issue of whether to permit foreign 
journalists to remain in Yugoslavia: The Serbian 
Information Ministry, which is controlled by Mr. 
Seselj’ s party, issued an expulsion order for 
foreign journalists the day after tee bombing 
began; the Yugoslav Information. Ministry, 
which is in the hands of Mr. Draskovic's party, 
the Serbian Renewal Movement, immediately 
countermanded tee order. 


While Mr. Draskovic has suggested that the 
captured American servicemen could be released 
as a goodwill gesture to the United States, Mr. 
Seselj, has publicly ruled out any such possibility 
and called for the soldiers to be tried as spies. 

Despite their high-profiles, Mr. Draskovic and 
Mr. Seselj have liule direct authority within tee 
political power structure. In effect, they serve as 
surrogates for an ongoing debate within the inner 
circle around President Milosevic, enabling him 
to choose at any lime between two diverging 
political paths. 

By retaining the two men in the government, 
Mr. Milosevic is able to keep his political op- 
ponents constantly off-balance and present him- 
self as a compromise figure. Despite his au- 
thoritarian ways, his power rests on the will- 
ingness of tee voters to support him; his Serbian 
Socialist Party has won a series of relatively 
democratic elections over tee past 10 years. 

It is widely agreed here that Mr. Milosevic’s 
power has only been strengthened by the NATO 
attacks. "NATO started an action to take power 
out of his hands, but after two weeks he has more 
power than he started off with,” said Zoran 


Djindic, leader of the pro- Western Democratic 
Party. 

A reasonably accurate picture of tee state of 
public opinion here is provided by the distri- 
bution of seats in the Yugoslav Partiamenf after 
elections last year. Mr. Milosevic’s party and its 
political ally, tee Yugoslav United Left, led by 
Mr. Milosevic's wife, Mirjana Markovjc, hold 
] 05 seals. Mr. Scselj's party has 81 seats and Mr. 
Draskovic's 45. The Democratic Party boycotted 
the elections as a protest against what it said were 
.unfair ground rules. 

Milan Bozic. a supporter of Mr. Draskovic ami 
deputy mayor of Belgrade, estimated teat tee 
bombings had probably reduced tee ranks of de- 
mocracy forces here from about 30 percent of tee 
population to less chan 20 percent. "The Demo- 
cratic Party has no future anymore; they don’t 
exist,” he said. 

“When this is all over,” Mr. Djindic lamen- 
ted, "Kosovo will no longer be an important 
political issue, but we will have hunger and social 
unrest. Thai will not be very good grounds for 
democracy. We could turn into a European Iraq, 
destabilizing to the whole region.” 



■ With Wariness 
$ As 1,000 Mount 


Slain Journalist 


By Steven Erlanger 

New York Than Service 


BELGRADE — About 1,000 people 
came our to bury Slavko Cunmja, an 
independent publisher who was assas- 
sinated this week. As air raid sheas 
;* sounded their own peculiar dirge through 

-> the lime and chestnnt trees, his mourners 
- ~ tried to take courage from one another’s 
public presence — their refusal to be 
intimidated ip a troubled time. 

Tears were mixed with wariness, as 
many of those who went Wednesday to 
v Novo Groblje,' Belgrade's main 
cemetery, quietly wondered if thekiffing 
of Mr. Curuvija would be tee last. 

“This was a political killing, aimed at 
independent journalism.” said Zoran 
-- Djindjic, the leader ctf the opposition 
Democratic Patty. “But it was also 
aimed at spreading fear across demo- 
cratic Serbia.” 

Mr. Curuvija, the publisher of tee 
daily newspaper Dnevoi Telegraf and 
the biweekly magazine Evropljanm, was 
. , killed in front of his apartment building 
on Othodox Easter Sunday as he was 
returning from loach with Btanka Frpa, 
a well-known historian. 

Two men in black leather jackets shot 
him in tire hack, pstoj-whipped Miss 
Pipa, and teen, as he lay fee* down on 
_. the ground, shot him again in the bead. 

Mr. Curuvija, SO, was under a sus- 
pended five-monte prison sentence for 
violating Serbia’s draconian press law, 
passed in October, and the state tele- 



Yugoslav anti-aircraft: fire lighting up the night sky over Belgrade during a NATO raid on industrial targets. 


vision and the tabloid Politika Express 
falsely accused him of favoring NATO’s 
bombing of Serbia. The tabloid quoted 
Mirjana Markovjc , the wife of President 
Slobodan Milosevic, as saying that “the 
owner of a Belgrade daily newspaper 
said he supports tire United States in its 
desire to bomb Serbia.'’ The writer of 
tee article teen continued, “This is, of 
course, Slavko Curuvija. ” 

“These commentaries were like a 
death sentence,” a senior Serb journalist 
said at tee foiiera]. Mr. Cumvija, who 
had become a man of means, was once 
close to Miss Maxkovic. But he took his 
publications down an increasingly in- 
dependent, serious and outspoken path. 

Yeran Matic, editor-in-chief of tee 
once-independent radio station B92 — 


taken over last week by the government 
— said Mr. Cunivija’s slaying “was 
meant to be an example to anyone who 
intended to take tee same road." 

Mr. Matic said he believed teat the 
killing would . boomerang, reminding 
Serbs that free speech can be easily lost. 
But the true effects can be only when 
NATO’s bombings stop, be said, because 
it is almost impossible to criticize the 
Milosevic government while it is defend- 
ing the country from outside aggression. 

. "We’re >11 collateral damage from. 
NATO’s bombs — Curuvija, B92, the 
democrats,” said another senior editor at 
B92. Mr. Curuvija himself, before he 
died, spoke against the bombing and 
bemoaned the inability of democrats and 
dissidents to speak out during what he 


►Helped by His Foes’ Ineptitude, Yeltsin Rises Again 


By Celestine Bohlen 

New York Times Service 


MOSCOW — Just a week ago, things 
were looking dire for President Boris 
Yeltsin: The Communist opposition had 
set a date for his impeachment; a fast- 
moving corruption inquiry was knocking 
on tee gates of the Kremlin itsdn 
NATO’s bombs over Yugoslavia 
threatened to damage not only Russia's 
relations with the West but also the tenets 
of the country’s fragile democracy. 

It was then that Mr. Yeltsin, always at 
his best when things could not be worse, 
returned to the fray. 

Back in the Kremlin after a long con- 
valescence, the 68-year-old president 
held a series of meetings, rained a few 
sabers, floated a few rumors and dropped 
a few hints, all intended to prove once 
again teat for alibis physical and polit- 

.ical weaknesses, he is still the boss. 

I It may be only a passing victory, but 
Mr. Yeltsin’s opponents seem to nave 
been disarmed. The impeachment drive 
has been slowed, if not stalled. The 
corruption inquiry looks to be headed for 


an impasse, as top Russian politicians, 
after heavy wooing by tee Kremlin, back 
away from their support for Yuri Skur- 
alov. the prosecutor under fire who has 
been enlisted by anti- Yeltsin forces. 

And so far Mr. Yeltsin seems to have 
ridden the tiger of Russia’s anti-Western 
mood long enough to stay ahead of his 
more bellicose opposition. 

In all this, he has been helped by the 
ineptitude of his opponents. 

“It is not that he is such a brilliant chess 
player,” said Leonid Radzikhovsky, a 
political commentator for the newspaper 
Sevodnya. “It is just that it’s easy to win 
when your opponents can’t tell tee dif- 
ference berween a pawn and a knight” 

As a lame-duck president with one 
year left in .his .term, Mr. Yeltsin these 
days is not looking to stage a comeback. 
His popularity ratings are so low he prob-. 
ably couldn't be elected to tee city conn- 
ed in Yekaterinburg, his hometown. But 
be is intent on keeping power — always 
the name of tee game in Russian politics 
— and in so doing has emerged again as 
the key defender of Russia’s hard-won 
democratic reforms. 


“He is not a charismatic leader any 
more, to put it mildly.” said Otto Latsis, 
a veteran political commentator, “and 
there is great popular resentment against 
him. But it is clear teat we need to hold 
on to Yeltsin as long as possible so as not 
to allow these other fools to take his 
place,” 

Like many liberals, Mr. Latsis saw his 
faith in his president severely damaged 
by tee war in Chechnya. For others, tee 
Yeltsin era will be blighted forever by 
the rampant corruption and abuses of 
power openly tolerated- by tee Kremlin 
in tee past seven years. 

But in recent statements, Mr. Yeltsin 
has again confirmed his credentials as a 
democrat, ruling out tee abolition of di- 
rect elections of Russia’s regional gov- 
ernors and a ban on tee Communist Party, 
and defending — as he always has — tee 
freedom of Russia's unruly press. 

Still, after tee coon try’s financial col- 
lapse last summer, a majority of Rus- 
sians are just plain bitter — bitter about 
being poor ana now, after NATO’s show 
of strength in tee Balkans, bitter about 
being weak. 


KOSOVO: Bombing Campaign for ‘Many Months’ Is Possible, Cohen and Shelton Warn 
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to “get tee Russians tatting’ ’ as away to 
ease Moscow’s isolation and define tee 
Russian nationalists’ charge that Mr- 
Yeltsin ’s government is selling out Ser- 
bia, said teat a Security. Council .res- 
olution, if « could be passed, would not 
solve the impasse with Russia. 

Assuming the Security Council em- 
braced NATO's demands, the unema- 
tiESd resolution would be £ 
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forces” and eventually would defeat the 
Serbians. 

Even one of tee roost vocal critics of 
the NATO operation. Senator James ln- 
hofe, an Oklahoma Republican, said he 
was certain that there was no escaping a 
prolonged conflict. He argued that the 
ethnic Albanian insurgents were as vi- 
olent as tire Serbian forces and that tee 
United States risked befog bogged down 
in a war with no easy end. * 

“I’m going to do everything 1 can to 
stop ns from getting into a protracted 
war,” he said. “I’m going to lose. It’s 
going to happen.” 

Mr: Cohen replied teat the Kosovo 
Liberation Army “doesn’t qualify as 
any land of choirboy circle,” but added 
teat there was “no real moral equi- 
valency” between what tee rebels had 
done and what the Serbian forces have 
done. 

But both defense' officials said tint 
NATO had no plans for a ground war 
with its own troops and expMted the air 
war to succeed Ah attacks have elim- 
inated Yugoslavia’s capacity to refine 
Oil and halved its ability to produce 
ammunition. Mr. Cohen said adding 
that the Yugoslav military was starting 
to defect and Serbian men were fleeing 
Belgrade ro avoid military service. 

In Europe, analysts and officials said 
that, to some extent, the German peace 
initiative was designed to sustain public 
support for the NATO campaign for as 
long as it takes to produce a military 
outcome. Britain, publicly the most 


hawkish European ally, supports the 
German bid for a Security Council res- 
olution underwriting tee NATO cam- 
paign, and Foreign Secretary Robin 
Cook dismissed some questions Thurs- 
day about the German bid, saying that 
“it would be wholly wrong to present 
the German proposals as if they were 
suggesting a truce now to enable ne- 
gotiations: They are not. ” 
Acknowledging teat there were omis- 
sions in the English-language version of 
Bonn’s plan,, especially regarding the 
24-hour truce, tee German official said 
dial late-night trans-Atlantic phone calls 
Wednesday had been required for cla- 
rifications to tee Clinton administration 
about details of tee plan presented at the 
European Union summit meeting. 

. In an encouraging sign for Bonn, the 
German plan drew a Favorable initial 
reaction Thursday from Viktor 
Chernomyrdin, the former Russian 
prime minister who has just been named 
.tty Mr. Yeltsin to be his representative 
on the Kosovo issue. 

“That’s where we're hoping to start, 
working with Chernomyrdin,” the Ger- 
man official said, adding that Bonn was 
ready for exploratory conversations with 
Moscow but 1 that developments would 
probably take. time and. start to mate- 
rialize only after tee summit meeting of 
NATO nations next week in Washing- 
ton. 

- “It shows that Mr. Yeltsin wants to 
gel Russia back into developments,” 
anoteer European official said, noting 


that Mr. Chernomyrdin had worked on 
U.S.-Russian cooperation for several 
years with Vice President AJ Gore. 

Bonn's peace proposals apparently 
were close to language used by 
Madeleine Albright, ihe U.S. secretary 
of state, in her meeting Tuesday in Oslo 
with Igor Ivanov,’ the Russian foreign 
minister. 

“They were really only one word 
away from agreement,” the German of- 
ficial said, explaining teat tee Russians 
objected 10 a- “military” international 
presence to supervise postwar Kosovo. 

Bonn hopes to convince tee Yeltsin 
government teat it can only lose in- 
ternational prestige if it continues to 
oppose NATO as the alliance crushes 
Mr. Milosevic. 

Once the military retreat from Kosovo 
began, according to the German pro- 
posal, NATO would watch develop- 
ments onaday-by-day basis, prolonging 
the truce only if the withdrawal con- 
tinued. 

The details of a postwar Kosovo 
would be left up to subsequent discus- 
sions. 

The alliance has five demands: a veri- 
fiable stop to all military action and the 
immediate ending of violence; with- 
drawal from Kosovo of tee military, 
police and paramilitary forces; uncon- 
ditional and safe return of all refugees, 
agreement to negotiate on a new status 
for Kosovo and acceptance of un in- 
ternational military presence in 
Kosovo. 


Detritus of a Tragedy 

Nightmarish Scene Along Serbian Road 
Reveals Shattered Remains of Convoy 


By Steve Erlanger 


New York Times Service 


called "this war fever.” 

’ “I was concerned that many people 
would be too afraid to come*' to tee 
funeral, said Aleksandara Joksinovic, an 
official of tee Democratic Party. “It’s a 
horrible, tragic moment, but I’m glad 
people were not afraid, to show their 
disgust at such bruiality . “We are against 
the bombs, of course,” she added. “But 
Serbs must be united against the ag- 
gression, nol fighting one anoteer.” 

After tee burial, a senior Serbian jour- 
nalist noted that few of the .mourners 
were wearing tee target logo worn at 
anti-NATO rallies. “This is normal Bel- 
grade,” he said, gesturing to the crowd. 
“In a way, this is a funeral for normal 
Belgrade.” But he, too, mournfully, 
asked a reporter not to print his name. 


ZRZE, Serbia — Along an 11 -ki- 
lometer stretch of the Djakovica-Prizren 
road in southwestern Kosovo, about a 
dozen blackened corpses lay Thursday 
for journalists to see, 24 hours after a 
NATO air attack that clearly went very 
wrong. 

They were evidence, Yugoslav au- 
thorities said here Thursday, of a “crim- 
inal NATO attack” on a long column of 
ethnic Albanian refugees in which 72 
people died and several dozen were 
injured. 

Along the road, which was lined with 
burned houses of ethnic Albanians, were 
four separate sites of devastation, with 
blasted tractors and burned cars riddled 
with holes. 

The vehicles were surrounded by the 
detritus of these sorrowful lives, pushed 
and pulled from one spot to anoteer by 
the vicious civil war here and teen ended 
by a sudden and apparently mistaken 
attack from the sky. 

There were fragments of NATO mu- 
nitions all over the stretch of road, 
including a plate marked MK-K2, a large 
American bomb. 

Yugoslav authorities and refugees 
made available to reporters insisted 
there were no police or military vehicles 
or escorts with tee refugees when the 
attack happened. 

At the same time it was not in- 
conceivable that the refugees were being 
used to shield other movements by the 
security forces, since some refugees said 
they had had a police escort at least part 
of tee way. 

And it is undeniable, from these same 
refugee accounts, that they were trav- 
eling away from their homes in Molic. 
close to tee Albanian bonder, seeking 
safety — not returning home as 
Yugoslav authorities insist. 


The six-hour bus trip from Belgrade 
to this spot, about 10 miles (16 ki- 
lometers) from Prizren, revealed a 
strong Yugoslav army presence, with 
tanks and armor hidden in the woods and 
overlooking tee road. 

There were also hundreds of burned 
out houses, a few still smoldering, their 
blackened concrete or brick walls soil 
standing but their roofs and contents 
burned away. 

Some of tee bouses bore shell or tank 
holes, and some were crushed as if 
armor had rolled over them. One 
mosque, near Djakovica. had also been 
destroyed, its tower laying broken on its 
cracking roof. 

The air strike on the refugees here, 
however regrettable, was a blow to 
NATO’s air war, and to its credibility. 
NATO has had to pull back from its 
assertion teat it did not strike a civilian 
column and teat Serbian authorities had 
instead fired on refugees in retaliation. 

Collateral damage this time was not to 
Serb civilians but to tee ethnic Al- 
banians the NATO air war is intended to 
protect and defend. 

“This was a classic criminal assault 
of NATO aggression on columns of 
displaced Albanians returning to their 
homes,” a Yugoslav Army colonel. 
Slobodan Stojanovic, said. 

The scenes were nightmarish. A 
burned tractor and trailer still held tee 
chaired bodies of the driver and his 
passengers, while in other spots on tee 
road, bodies had been blasted apart. 

One refugee who had been in the 
column, Jemaj Rama, 58. said his brother 
and sister-in-law had been killed and four 
family members injured in the attack. 

“We were on the run long before tee 
bombs,” he said, “lr’s a war here.” 

As he spoke, a NATO plane flashed 
through the sky, and tee sounds of deep 
explosions echoed in Kosovo's snow- 
capped and forbidding hills. 


Wages in Russia are on average 71.8 
percent of what they were ayear ago, and 
a staggering 38.2 percent of the people 
are living beneath tee poverty line, com- 
pared with 22.4 percent in tee first half of 
1998. 

Given this sour mood, nobody would 
declare an end to Russia's recurrent 
political warfare, let alone predict how it 
will turn out If anything, with parlia- 
mentary elections just eight months 
away, the fight has moved to a new and 
increasingly intense phase. 

To judge from Mr. Yeltsin's recent 
remarks, his fears of a reversal in the 
course he has set for Russia since 1991 
now rest not so much in tee Communist- 
dominated Parliament but in the gov- 
ernment of Prime Minister Yevgeni Pri- 
makov, the former foreign minister whom 
he himself appointed last September. 

The friction between Mr. Primakov 
and Mr. Yeltsin is an open secret after 
Mr. Yeltsin stated publicly last week teat 
his prime minister was “useful" — for 
now. “Later, we will see,” he said, 
raising the specter of yet another gov- 
ernment shuffle. 


CONVOY: Mistake Hurts NATO’s Image 
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human beings,” Mr. Cohen said, ac- 
cording to new agencies. 

[He said it was still unclear whether 
Serb forces were “intermingled with the 
civilians that they were flushing out or 
forcing ont of Kosovo itself." He re- 
iterated that allied forces “go to ex- 
traordinary lengths” to avoid harming 
civilians. Responding to accusations 
from Belgrade of a deliberate massacre. 
Mr. Cohen said it was President 
Slobodan Milosevic's forces that had 
forced more than a million people from 
their homes and carried out random 
slaughter of Kosovo's ethnic Albanians. 

[He said: "For him to talk in terms of 
atrocities when in fact he has caused tee 
displacement and tee refugee status of in 
excess of a million people, where he has 
sent in 40.000 of his military, para- 
military, police, hooded thugs to sav- 
agely kill and slaughter at random and on 
a wholesale basis these innocent people, 
for him to talk about atrocities when an 
error occurred on the part of someone 
trying to carry out a mission to save their 
lives, 1 think is one of tee most grotesque 
statements that I could conceive of."] 

Other Allied leaders and NATO of- 
ficials also harshly criticized the 
Yugoslav government for continuing to 
move ethnic Albanians out of their homes 
and then expressing outrage over the 
NATO bombing. “How now they pro- 
duce crocodile tears?” Britain's foreign 
minister, Robin Cook, asked acidly. 

Losing tee information war is a prime 
concern in Brussels. For several weeks, 
NATO has been sustained by moral out- 
rage over ragged refugees on tee run from 
slaughter. Support for the allied assault is ' 
high in most western countries. But re- 
cent days delivered a double whammy of 
adverse images: (0 civilians killed in a 
passenger train bombed by NATO and 
tee tractor convoy bombing Wednesday. 

“Milosevic hopes he can soak up pun- 
ishment, and through outrage over col- 
lateral damage, he can win the propaganda 
campaign,” a NATO diplomat said. 

Serb officials in Belgrade said NATO 
jets had bombed two convoys of refugees, 
one along a road northwest of Djakovica 
to the Albanian bonier and another be- 
tween Djakovica and Prizren to tee south- 
east. They said 64 people had lost their 
lives. NATO admitted one bombing, 
northwest of Djakovica. 

• At NATO headquarters, officials 
broadcast an audio tape of the pilot ex- 
plaining his actions. He said he had 
followed a trail from north to south of 
bumed-out villages. 

“ What I found was a series of villages 
that had been set on fire, entire villages 


set on fire,” the pilot said. "I moved 
further to the south, orbit tee area; I’m 
able to see underneath tee cloud cover 
now to the second village teat was on 
fire, and I’m able to see another smaller 
village that is even a fresher fire. 

“So the picture that I'm building now,” 
the tape says, is that Yugoslavian “forces 
are methodically working themselves 
from north to the south through villages, 
setting them ablaze and forcing aiithe 
Kosovar Albanians out of tee villages.” 

After maneuvering over clouds teat 
occasionally blocked his sight, tee pilot 
saw "a three- vehicle convoy beading 
southeast from a burning house." They 
were uniform in shape and dark green, 
be said. 

“I roll in on two passes to get a close 
look. I make a decision at teat point that 
these are the people responsible for 
burning down tee villages teat I've seen 
so far." 

He aimed and dropped the bomb. 
Earlier, he saw 60 vehicles that he iden- 
tified as a civilian convoy and from 
which he had steered away. 

In recent days, NATO has stepped up 
air operations along tee Albanian border 
because of a buildup of Serbian artillery, 
tanks and soldiers. The beef-up creates 
"targets of opportunity” for NATO as 
the Serbs move anti-aircraft and artillery 
pieces around, a NATO diplomat said. 
However, the roads near the frontier are 
also a major route for refugees. Serb 


forces stepped up tee clearing of Kosovo 
s this week. 


villages 

NATO is learning painfully that tee 
bombing of Kosovo is comparable to 
neither tee campaigns in Bosnia nor the 
seven-week air assault on Iraq during tee 
Gulf War. bote much studied in advance 
of Operation Allied Force. Yugoslavia 
presents far greater topological prob- 
lems and worse weather. 

"Kosovo is not the desert of Iraq, with 
fiat retrain, only military operating and 
perfect blue skies.” Mr. Shea said. 

NATO hopes tee problem of hitting 
civilian targets or missing tee mark on 
militazy objectives will be solved when 
air reinforcements arrive in the con- 
signment of .100 jets requested by Gen- 
eral Wesley Clarke, the Allied Force 
commander. 

The added planes, which include in- 
air refuelers, will permit jet bombers to 
stay for longer periods over Kosovo and 
Serbia on the hunt for targets. The re- 
peated passes of the F-If» pilot Wed- 
nesday were an example of a tactic 
NATO hopes to use more and more. 

“We want planes all the time. The F- 
16 pilot was up long enough to spot a 
target.” a NATO diplomat said. "Un- 
fortunately. it was ihe wrong kind." 
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Anwar’s Wife Faces 


A Daunting Crusade 


She Becomes Field Commander of Opposition 


By Mark Landler 

New Yi vk Times Service 


KUALA LUMPUR — For 75 days, 
she sat in the gallery of an austere 
courtroom here, bearing silent witness to 
the trial of her husband, Anwar Ibrahim, 
the dismissed deputy prime minister of 
Malaysia. 

On Wednesday, Mr. Anwar was 
found guilty of corruption and sentenced 
to six years in prison. Now suddenly his 
wife, Azizah Ismail, has been thrust into 
the center of a gathering political 
storm. 

“When Anwar was arrested, I real- 
ized I had to do something," she said in 
an interview here the morning after the 
verdict on her husband verdict rocked 
this Southeast Asian country. "If not, he 
would just fade away.” 

So the gentle, 46-year-old ophthal- 
mologist formed a political party to 
topple the man who has led Malaysia for 
IS years. Prime Minister Mahathir bin 
Mohamad. Unlike her husband, she is 
not a bom politician. On some days, she 
confides, the crusade seems a crushing 
burden. 

' ‘There are times when the stress is 
unbearable,” she said, as her suburban 
home echoed with the sounds of aides 
chatting on cellular phones and two 
small children scampering to peer at 
their mother. 

“I have to head this party, my bus- 
band is behind bars, I have children at 
borne," she said wearily. “But there is 
this tremendous, overwhelming support 
from the people, and I think, ‘1 can't let 
them down.*’* 

Mr. Anwar's harsh sentence has un- 
corked a fresh burst of anger in Malay- 
sia, which has been roiled by anti-gov- 
ernment protests ever since its former 
No. 2 official was charged with cor- 
ruption and sex crimes in September. 
Several handled students protested in 
Kuala Lumpur on Thursday, burning the 
flag of Malaysia's governing coalition 
and clashing with red-helroeted riot 
troops. 

The unrest came after the police and 
thousands of protesters battled Wednes- 
day on the streets of the old city. 

Mr. Anwar. 51, has vowed to lead a 
campaign from his prison cell to topple 
the Mahathir government. But with his 
wife allowed to see him only once a 
month, he must rely on her to be his 
proxy and field commander of the cam- 
paign against his former boss and ment- 
or. 

Like Corazon Aquino in the Phil- 
ippines, Mrs. Azizah could be a pivotal 


propagated by Mr. Mahathir. In fact. Mr. 
Anwar was a prime beneficiary of that 
system — a Muslim student leader who 
rose rapidly in the party and government 
as the prime minister’s proteg*. 

“The system worked,” she said, 
* ‘But now die flaws are so much that you 
have to change things.” 

As she prepares for parliamentary 
elections, which will be held before June 
2000, Mrs. Azizah is touring the country 
with a one-word message: justice — for 
her husband, and for Malaysia’s dis- 
possessed, who have suffered through a 
deep recession brought on by the col- 
lapse in Asian currencies. 

Political analysts said her best chance 
for victory was to stitch together a co- 
alition of opposition parties, including 
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the Democratic Party, which is suppor- 
ted by the ethnic Chinese, and f unda- 


ted by the ethnic Chinese, and funda- 
mentalist Islamic parties. 

Her status as Mr. Anwar's wile cats 
both ways with the politically ascendant 
Muslims. 

At a mosque frequented by young 
supporters of Mr. Anwar, some said his 
wife was indispensable as the living 
symbol of their imprisoned leader. But 
Mohd Fadii, 32. who designs oil equip- 
ment, said. “I can't see her as prime 
minister. In a Muslim culture, we would 
choose a man.” 

Still, some analysts said Mr. Mahathir 
was more vulnerable now than at any 
time in his tenure — both because of the 
fierce reaction to the verdict and because 
of his health. He was just released from 
the hospital after a lung infection. 
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Mrs. Azizah looking ova- a newspaper article Thursday about the prison sentence 
banded to her husband, Anwar Ibrahim, the former deputy prime minister. 


Fate of Vajpayee Government 
Debated by Indian Parliament 


Pakistan Test 


Expands Race 
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By Pamela Constable 

Wtohimttnn Post Sen-ice 


player in her country’s future. 
It is a daunting task. Mr. M 


It is a daunting task. Mr. Mahathir’s 
governing coalition has two-thirds of the 
seats in Parliament. 

And though many people here were 


NEW DELHI — The fate of India's 
coalition government remained in limbo 
Thursday as Parliament noisily debated 
its pros and cons for hours and op- 
position leaders held inconclusive meet- 
ings on whether. and how to form an 
alternative government if the current one 
falls. 

Prime Minister Alai Bihari Vajpayee 
and his coalition, which lost 18 crucial 
seats in Parliament on Wednesday when 
a key ally abandoned the government, 
appeared bolstered by new public opin- 
ion polls showing that a large majority of 
Indians prefer him over his chief op- 


than 13 months in power. Legislators are 
expected to vote Saturday. 

Political analysts here give a slight 


ponent, the Congress (I) Party leader 
Sonia Gandhi, as head of government 

In addition, a much-heralded meeting 
Thursday between Mrs. Gandhi and Jay- 
alalitha Jayaram, the powerful politician 
who deserted Mr. Vajpayee, appeared to 
produce few results. 

. Afterward Miss Jayaram. a South In- 
dian party boss and former actress, de- 
clined to say what the two women dis- 
cussed and suggested that Congress had 
not decided what action to take if Mr. 
Vaypayee’s government collapses. 

Parliament has been directed by Pres- 
ident K-R. Narayanan to take up a vote 
of confidence as soon as possible on the 
wounded Vajpayee government, which 
has lost its narrow majority after less 


outraged by Mr. Anwar’s trial, Mr. Ma- 
hathir, 73, still commands respect 
ivsians. Many credit him 


among Malaysians. Many credit him 
with turning this former British colony 
— with its mix of Malays, ethnic 
Chinese, and Indians — into a modem, 
harmonious country. 

“Moral outrage does not translate in- 
to electoral victory,” said K.S. Jomo, a 


political economist at the University of 
Malaya in Kuala Lumpur. “It will be an 


alaya in Kuala Lumpur. “It will be an 
ihill battle for Azizah and company.” 


uphill battle for Azizah and company.” 

Even Mrs. Azizah acknowledged that 
before her, husband's downfall, she 
rarely questioned the political culture 


Political analysts here give a slight 
edge to Mr. Vajpayee's chances of sur- 
vival, especially given the disarray and 
open animosity among his opponents. 

The prime minister, who heads the 
Hindu nationalist Bharatiya Janata 
Party, will need about 270 of 543 votes 
in the lower house to prevail. At the 
moment he can officially count on only 
256. 

But it remained unclear what side 
several crucial small parties would take, 
especially the group that rivals Miss 
Jayaram in her home state of Tamil 
Nadu. For her part, the larger-than-life 
politician, holding court this week in a 
New Delhi hotel suite, appeared su- 
premely confident of victory. 

“lean assure you, this government will 


fall on Saturday,” she told reporters after 
meeting with Mrs. Gandhi. “After that, 
things will begin to happen at lightning 
speed.” 

But the talks between the twojkey 
opposition figures, intended to explore 
options for an alternative government. 


appeared to have yielded few results. 
In Parliament. legislators argued wi 


In Parliament. legislators argued with 
flourish, passion and frequent humorous 
asides over the successes and failures of 
Mr. Vajpayee’s rule, while the prime 
minister and his aides listened, with al- 
ternating amusement and discomfort, 
through long hours of debate. 


ISLAMABAD, Pakistan — 
Pakistan on Thursday tested a 
second nuclear-capable missile, in- 
creasing the stakes in the arms race 
with India. 

This missile was the Shaheen-1, 
the first in a new series of surface- 
to-surface missiles, military and 
government officials said. The mis- 
sile’s range of 725 kilometers (450 
miles) was considerably less than 
the Ghauri-2 ballistic missile tested 
by Pakistan on Wednesday. 

“These flight tests have 
strengthened national security and 
will help in maintaining a strategic 
balance in South Asia," said a For- 
eign Ministry statement issued after 
the test 

India said there was no cause for 
concern and that there was no vi- 
olation of a new agreement de- 
signed to improve relations between 
the two countries. 

“They are doing it on the basis of 
their security concerns/’ Defense 
Minister George Fernandes said. 
“There is no violation of the Lahore 
declaration.” 

India and Pakistan pledged to im- 
prove ties and to inform each other 
about the testing of ballistic missiles 
under a declaration signed during 
Prime Minister Atal Bihari Vaj- 


late in the evening, every day, all the 
time, and my grandfather changed his 
mind abouthis sons,” Shigeru said. * ‘He 
began placing a lot of faith in my father 
and less in Kagenori." 

His grandfather was not the only one 
impressed by Satomi Ishimura’s busi- 
ness sense. Shigeru. who is Mr. 
Ishimura’s eldest son, remembers 
bankers urging his fattier to expand. And 

expand he did,, opening a second factory 
in 1989 and a third in 1991. 

“My father made some money and 
was a bit of a success.” Shigeru said. 
“He owned three plants and the real 
estate underneath them, and he had a 
nice family and a good life.” 

But by the time the third factory was 
completed in 1991. Japan’s economic 
miracle had gone bust, and Koyo’s busi- 
ness shrank and wobbled. 

Satomi Ishimura tried to sell the land 
under his factories to pay his debts, but 
land prices had collapsed. And bankers 
that once were so eager to lend him 
money now wanted to be repaid. 

Shigeru Ishimura and his mother still 
have trouble believing the business 
failed. 

TncrgaH they say that Kagenon de- 
liberately rained the business so that he 
could reap the profits that can be made 
from liquidation. That betrayal, they be- 
lieve. drove Satomi to madness and 
murder. 

Not so. counters Shinsuke Ishimura, 
Kagenori ’s only son. “I don’t know 
what Shigeru told you, but we were 
indignant at the one-sided stories that ran 
in the local press that described my 
father as a bad guy who tried to take over 
the company,” he said. 

He declined, however, any further 
discussion of the matter. 

But Shigeru Ishimura, his mother and 
their "lawyers insist that Kagenori was a 
small-time gangster affiliated with one 
of the many yakuza, or organized crime 
families, that rule the underground econ- 
omy. They say he made his living by 
working his way into struggling busi- 
nesses and milking them to death. 

“My uncle was quite good at making 
money out of bankruptcies,” Shigeru 
said. “He would find a company on the 
brink of failure and convince the owners 
that they could make 1 billion or 2 billion 
yen by putting their company in bank- 
ruptcy.’’ 

Until a year or two ago. Kagenori and 
Satomi had maintained a rather distant 
relationship. Then Kagenori suffered a 
heart attack in late 1996 and ended up in 
the hospi tal, and Satomi paid some of the 


sponsibility for theircotn panics’ failures 
and that it was an idea he should con- 


sider. 

As the company’s situation worsened. 
Shigcru’s uncle convinced his father to 
write promissory notes to himself in the 
company’s name that would allow him 
to get cash on a short-term basis. 

To cash in some of the notes, they had 
to go to the black market, where they 
paid more than half of the face value in ^ 
fees, and then the uncle also demanded a 
fee, according to Shigeru and his moth- 
er. 

As it became clear that Kayo was 
headed for bankruptcy, Satomi 
Ishimura r s mental state plummeted. 

In the middle of July. Mrs. Ishimura 
insisted that her husband go to the hos- 
pital “He wasn't my husband any- 
more,” she said. 

Mr. Ishimura began talcing tranquil- 
izers and sleeping pills and seemed to 

stabilize. , 

On Aug. 5, the company defaulted on i 
one of its promissory notes, a situation 
that often precipitates bankruptcy in Ja- 
pan. 

Mr. . Ishimura and his brother 


- v** m* 


-’>.4 


himura wanted, it 

should pursue a court-administered 
bankruptcy. 

That night, Mrs. Ishimura and her 
husband fled to a house they had rented _ 
in a nearby suburb to escape their crcd-~-^ 
itois. She had bought a knife at her 

husband’s instruction, and he brought it 

.1 


“He said to me, ‘Let's commit suicide 
together, please die with me,’” Mrs. 
Ishimura said, her eyes filling with teats 
at the memory. 

“J accepted his request and was com- 
mitted to die with him. 

“I hart to change my mind after look- 
ing at my children's faces.” she said 
after a pause. “If my children lost us, my 
b r o ther-in-law would be able to ruin our 
whole family.” 

She convinced her husband not to kill 
himself, and they returned to their home 
next to die company's factory just out- 
side Osaka. 


On Aug. 9, Mr. Ishimura met with 
agenori for the first time since the 


the hospj tal, and batomi paid son 
expenses, according to Shigeru. 
After Kagenori left the host 


payee’s goodwill bus trip to Lahore 
in February. (AP, AFr. Reuters) 


, Reuters) 


„ After Kagenori left the hospital, he 
and Satomi grew closer. Satomi seemed 
willing lo give his brother a second 
chance, and Kagenori seemed like a 
changed person. 

Meanwhile, business conditions grew 
tougher for Koyo. Last spring, no banks 
would extend loans and business was 
slow. By May, it was effectively bank- 
rupt, owing-aboiit $ 17.6 million. 

Kagenori said he had connections in 
the financial community who could help 
bail Koyo out, so he became ao adviser 
to the company and started showing up 
at the offices. 

Shigeru Ishimura said his uncle 
offered to help his lather obtain a loan, 
but never did so. 

At the same time, Mrs. Ishimura said, 
Kagenori was encouraging her husband 
to commit suicide. 

Terushi Sugimoto, a former employee 
of Koyo, testified in court in February 
that once, at a restaurant, he bad heard 
Kagenori tell his brother that many own- 
ers were committing suicide to take re- 


bankruptcy. Satomi Ishimura returned 
home agitated. “1 could see immediately 
that he was in a very bad state,” Mrs, 
Ishimur a said. “I thought he had gone 
mad.” 

The family rushed Mr. Ishimura to a 
psychiatric hospital, where he was given 
medication to sedate him. 

Mkhnoming on Sept 16. the phone 
rang ar Shigeru ’s house, where the family 
was then staying. It was Kagenori. After 
hanging up, Mr. Ishimura insisted on 
going to the office to meet his brother. 

Keiko, Satomi ’s daughter, drove him 
there and went to the bank. She had just 
finished there when her mobile phone 
rang. It was her brother Shigeru, telling 
her that her father had killed her uncle. 

In the following months, the Ishimura 
family has regrouped. Mr. Ishimura’s 
defense has eaten up any money that 
materialized from the bankruptcy. Hie 
whole family is living together in Shi-* 


geru’s tiny house on a narrow street of an 
Osaka suburb. 


Osaka suburb. 

In a recent letter to his wife, Mr. 
Ishimura wrote of his brother “His*, 
promises for arranging loans were ate£r 
fake. It is a very stupid stray. Inn as 
president, 1 had a responsibility to re- 
habilitate my company for my family, 
the bank and my employees. 

“It was for that reason that I let my 
brother in. That was the stupidest mis- 
take of ray life.” 
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COMMUNIST YOUTH CITY, China — The 
Chinese police closely monitored dissidents and a 
sensitive grave site Thursday to prevent public 
commemorations marking the 10th anniversary of 
the Tiananmen Square democracy movement 
For two hours, the police closed off the grave in 
southern China of the former Comm unis t Party 
leader Hu Yaobang. His death April 15, 1989, 
started thejprotests that drew more than a million 
people to Tiananmen Square in Beijing and ended 
seven weeks later with the mili tary assault that 
killed hundreds. (AP) 
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SHANGHAI — A Korean Air cargo plane 
crashed in a construction site and migran t workers’ 
housing area minutes after leaving Shanghai’s air- 
port Thursday, killing at least five people. 
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explosion (hat produced a blast but no smoke, said 
employees with Shanghai’s Minhang district fire 
department who saw the crash. 

The South Korean consul in Shanghai said all 
three crew members and four people on the ground 
were killed. But Korean Air said nve people on the 
ground died and the fete of the crew was unknown. 
The conflicting accounts could not be reconciled 
immediately. (AP) 


ability,” Miss Bhutto told (he BBC 
‘ “And I did it for nothing but acknowl- 
edgment and love. ’ ’ 

The two Lahore Hi gh Court judges 1 
who convicted hex were serving on a 
special bench in Rawalpindi It was one 
of those that was established to try cor- 
ruption cases quickly under the so-called 
Accountability Act that Mr. Sharif pro# 
posed and Parliament adopted in 1997. 1 
Mr. Sharif subsequently appointed Saif- 
ur-Rehman, a senator, to head the anti- 
corruption Accountability Bureau that 
investigated the case. 

Mr. Sharif, an industrialist who has 
alternated as prime minister wife Miss 
Bhutto over the past decade, has himself 
fa ced corruption charges including al- 

in unsecured loans from state-owned 
banks for his family's steel concerns and 
.then defaulted on the loans. 

Pakistan is renowned for public cor- 
ruption. Miss Bhutto's husband, Mr. 
Zardari, became known in Pakistan as 
“Mr. 10 Percent” for his role as an 
intermediary in government deaJs, He 
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Insurance companies feared damage exceed- 
ing 300 million Australian dollars ($190 million) 
Thursday after a wild hailstorm battered Sydney 
leaving one man dead. (AFP) 
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wires gains, prosecutors sa j. tfte.fr*.' 

been imprisoned since. 1996 on jpuges 
of murdering Miss Bhutto’s bron5s\ 

Miss Bhutto and Mr. Zatdast^tia? ' 
indicted six months ago on the dgaiges 
of accepting kickbacks fronsmeSwiSS 
company, Soctiete Generate de SwSok 
lance. The evidence used agtenst&era 
was gathered by Swiss investigators tutd 
Pakistan’s Ehtesab, or AccoiffitabSfty-r 
Bureau. . * 

“The scheme of things conttiVed by 
the corrupt couple was so systematic and 
highly intriguing fear ii made fecjp£ $ 
the Ehtesab Bureau very difficult/' iw 
bureau said - in its statement 
couple set up . a number of ^offshore 
companies. They pot up front mea. Tbe- 
amounr of commissions and kickback 
was channeled through . the . o 
companies to the Swiss accounts. 

- The government ostensibly trired fee 
Swiss company to cleanup the corrupted . 
system for collecting customs duties on 
imports. 
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Balkan War Blows Out a Few Candles on NATO’s 50th Birthday Cake 



By 1 nomas W. Lippman 

M lilUBfHio Post Service 


r ^ H1NGTON — The air. war raging in the 
Balkans has altered _ in ways substantive and 

L e jrr t 0n,al i conference planned next 

week to mark the ,50th anniversary of the North 
Atlantic Alliance;, j *■ 

Key decisiphsTbave been put off sibout the 
alliance s fururis arid that of its ririlitaiy feroupin®. 
the North Atlantic Treaty Organization, and cel- 
ebratory events that might have appeared un- 
seemly while NATO planes are raining destruc- 
tion on Y ugo&javra have been scrapped. 

The conflict in Kosovo has preempted one of 
the major decisions that was to have been made at 
the summit: Whether arid under what circum- 
stances the alliance would go into combat outside 
the territory of its 19 members. 

The alliance also has decided to postpone any 
decisions about new members, partly to avoid 
further tensions with Russia, a strong opponent of 


the air war against Yugoslavia and of NATO 
expansion. 

And while the summit's final documents will 
contain modest new initiatives on combating 
proliferation of weapons of mass destruction and 
training military forces for new missions, these 
long-term programs are likely to be overshad- 
owed by the Kosovo air war. It is the first real test 
. of the alliance’s cohesion and determination in a 
military crisis. 

The most visible impact of the Kosovo conflict 
on the summit meeting .will be in the social and 
symbolic events. 

There will be. no black ties at White House 
dinners for the. 42 visiting beads of stale, for 
example, nor will there be any big-name en- 
tertainers. There. will not be a flyover by military 
jets, nor will a big-name television journalist be 
enlisted as master of ceremonies for the “com- 
memorative event" April 23. 

White House officials insist that they never 
considered inviting Barbra Streisand to* partic- 


ipate or Celine Dion or any other show business 
celebrities whose appearances were supposedly 
scheduled. 

But they acknowledged that events that would 
have had triumphal or celebratory themes have 
been modified into working meetings, focusing 
on the Balkans crisis and the future conduct of the 
air war. 

“The theoretical gala would have been ter- 
rific." Undersecretary of Slate Thomas Pick- 
ering said. “We would all have loved that. And 
wbile, of course, nobody desired to have this 
particular crisis at this particular time, it is an- 
other opportunity for us to indicate how im- 
portant. serious and significant NATO is in deal- 
ing with the future of Europe." 

A White House official said: “Under the cir- 
cumstances it is natural to adjust the tone to what 
is happening." He spoke Wednesday as NATO 
planes began their fourth week of bombing 
Yugoslavia in an effort to force its security forces 
out of Kosovo Province. 


"What it has really meant- for us as planners is 
that we have had to slay flexible on the details 
much longer than we normally would." said 
Richard Socarides. a White House official who is 
the summit conference's "chief operating of- 
ficer. ” 

“A decision was not made on attire for the 
dinners until late last week, so invitations are just 
going out now." he said. 

The dinners he was referring to are White 
House events scheduled for April 23 and 24, the 
first for the heads of state of the 19 current 
members of the alliance and their spouses, the 
second for the heads of state, spouses, cabinet 
officials and other dignitaries from the NATO 
countries and 24 countries of the Euro-Atlantic 
Partnership Council, many of which aspire to 
NATO membership. 

The council, which includes former Soviet 
satellites from the Warsaw Pad and former So- 
viet republics, has a limited security cooperation 
agreement w iih the alliance. 


The NATO summit will be the largest gath- 
ering of heads of state ever in Washington. 

Russia is the only member of ltie partnership 
group thal declined to take part. Before the bomb- 
ing started, the State Department listed "deep- 
ening cooperation with Russia" as one of the 
alliance's objectives for the summit meeting. 

As envisioned by the Clinton administration 
and other alliance members, the 50lh-an- 
niversary summit was intended to resolve the 
questions facing the alliance now that the threat it 
was established to oppose no longer exists. 

This included whether and when the alliance 
will take on missions outside the territory of its 
members. 

Administration officials, alliance diplomats 
and independent analysts agreed that Kosovo has 
answered that question. 

What Kosovo has not done, officials and ana- 
lysts said, is provide a useful precedent for de- 
termining when another such action might be 
required. 


r>; Looking to Keep Genetic Codes Public 

" tv Drug Firms Want Keys to New Medicines Before Upstarts Claim Them 








By Justin Gillis 

l _ UWiTmufl.m PtutSrrwct . 

K WASHINGTON — Ten of ' the 
world’s largest drug companies are join- 
ing forces with five of the leading gene 
laboratories in a program to. unravel 
many of the tiny genetic differences, that 
underlie the diversity of the human face. 

The collaboration, '• announced' in 
Chicago, is partly designed to ensure 
that upstart biotechnology companies do 
not patent discoveries about important 
genetic differences and lock out com- 
petitors that want to create drugs based 
on that information. 

The drug companies are betting those 
genetic differences will become a. fun- 
damental resource ■ for .21st-century 
medicine, and they want as many of them 
as possible kepi in the public domain. 

. Joined by the Wellcome Trust, a lead- 
ing British charity, the drug companies 
will spend $45 million to hire the five 


gene laboratories fora two-year research 
program aimed at discovering 300,000 
common genetic variations. The re- 
search the laboratories produce will be 
disseminated on the Internet and in other 
forums at least every three months, en- 
suring that it cannot be patented. 

The companies involved in the con- 
sortium are AstraZeneca PLC, Bayer 
AG, Bristol-Myers Squibb Company. F. 
Hoffmann- La Roche. Glaxo Wellcome 
PLC, Hoechsr Marion Roussel AG. No- 
vartis. Pfizer Inc. Searle. and Smith- 
Ktine Beecharn PLC. 

The drug companies want to discover 
genetic differences that influence 
whether people get cancer, heart disease, 
stroke or other ailments, how likely they 
are to survive such illnesses and how 
they respond to treatment with drugs. 
The research may well offer clues to the 
origin of traits as varied as eye. hair and 
skin color, height, weight, sexual ori- 
entation, mental illness and many as- 


pects of human behavior. 

Francis Collins, director of the Na- 
tional Human Genome Research Institute 
in Bethesda. Maryland, said the project 
would complement the Human Genome 
Project, the vast international undertak- 
ing he heads. That research program aims 
to produce a complete map of the human 
genetic code no later than 2003. 

The map. while hugely valuable as a 
guide for medical research, will rep- 
resent no single human being, but rather 
a sort of average. The chug company 
project aims to find many of the ways in 
which people diverge from the average. 

In part, die drug companies are reacting 
to concerns that small, nimble biotech- 
nology companies, whose specialty is ge- 
netic research, will outmaneuver them. 

Several American and European bi- 
otech companies are looking for im- 
portant genetic differences, with an eye 
to patenting any knowledge they un- 
cover. 
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Dolores Manzie being removed from the courtroom 
after exploding in anger during her son's sentencing. 


Away From Politics 

•li. newsrooms still are overwhelmingly while and male, 
according to findings presented ai the annual convention of i he 
American Society of Newspaper Editors. The percentage of 
Asian- American, black, Hispanic and American Indian news- 
room employees rose to 1 1.55 in 1998 from 1 1.46 in 1997. the 
society reported. tAPi 

• A 17-year-old was sentenced for strangling an 1 1 -year-old 

by a court in Toms River. New Jersey. Samuel Manzie was 
sentenced to 70 years in prison after pleading guilty to strangling 
the sixth -grade boy. u*ho had been selling candy and gift wrap 
door-to-door to raise funds for school. f/VlT.i 

•A gunman at the Mormon Church's Family History Li- 
brary, a top center for genealogical research in Salt Lake City. 
Utah, wounded at least five people before he was shot by police. 
The condition of the gunman was not known. f APi 

• A van driver pleaded guilty in a crash that killed seven, all 
members of a magazine sales crew. The police said that Jeremy 
Holmes, who pled guilty to vehicular homicide in Beloit. 
Wisconsin, had tried to switch places with a passenger because 
he had been seen speeding and had no driver's license. tAPi 

•Two brothers were charged with killing an 8-year-old boy. 
Russell and Adrian Peeler, both in their 20s. were charged in’ a 
Bridgeport. Connecticut, criminal court w ith killing the boy and 
his mother, apparently to prevent the boy from testifying against 
one of the brothers in a murder trial. i/VJT i 







POLITICAL NOTES 





^ No Shutdown Seen 

- Over Census Dispute 

- WASHINGTON— Key Republicans 
- in Congress say they will not force a 
t. government shutdown this summer over 
r r the 2000 Census, making it more likely 
„v the While House will win indie lengthy 

- dispute over, how to conduct the.pop- 
-r. Ration count.: / 

The Clinton administration and Re- 

- publicansbave been wagingn bitter fighi 
’• i over wheihcrthe census should rely on a 
’ . traditional door-to-door count or use a 

\ huge survey of households to adjust die 
population numbers. Democrats say a 
survey would compensate (or millions 
of Americans missed in the head count. 
Census figures are used to distribute tens 
of millions of dollars in federal fjinds. . 
; Jt -Acknowledging that they, .cannot 
'* overcome a presidential veto, Repub- 

* lican leaders on Wednesday signaled 
1 " plans to cool the battle in the Congress. 

' - ' They vowed to continue fighting in 
\ court. ■ 

" ' ; . The clash has threatened to shut down 
* part oF the federal government when- an 
appropriation expires June 15. ( WP ) 

Gingrich Still Active 

WASHINGTON — Out of the fime- 
.■ " • light for the first time in two decades, the 

former House speaker. Newt Gingrich, 
„£“'has been quietly fattening his personal 
bank account, on target to make at least 
$3 million in lecture fees alone this year 
.. .. ■ while laying the groundwork to maintain 
his influence in national politics. - 

- ■ Mr. Gingrich made his first appearance 

• in Washington in months Wednesday as 
_ he was feted by hundreds of lobbyists, 

’.. politicos and other supporters at a dimer 
Jhat organizers said will raise close to $1 
; ' million for his political action committee 
and his fa write charity, the Juvenile Dia- 
- beies Foundation. (WP) 


FAT: Americans Find the Seat a Tight Fit 


QuotelUnquote 

. Zhu Rongji- prime minister of China, 
complaining about the amount of time he 
has spent talking about human rights 
during his U.S. trip:. “I practically have 
blisters cm my mouth." (NIT) 


Continued from Page I 

Force researchers on a S6 million study 
on the changing shape of Americans. As 
pact of it, more than 5,000 volunteers 
nationwide are being measured in more 
than 100 ways with laser technology. 
The study, the most elaborate of its kind 
in decades, is being sponsored by about 
two dozen top companies in virtually 
every industry where knowing the width 
of Americans is^ vital; General Motors, 
•Ford. Boeing, Levi Strauss, even Cater- 
pillar tractors. 

"Nothing like this has been done in a 
long time." said Gary Poliak, a co- 
ordinator of - the three-year study. 
“Evetyone senses the shape of Amer- 
icans is changing, but we really need to 
know exactly how.” 

That they are getting heavier is hardly 
a secret- A number of recent government 
and university studies have warned of 
the trend. Some have reported that the 
average daily calorie intake of men and 
women is rising sharply, thai more than 
half the country's adults are overweight 
and as many as one- third obese — fig- 
ures much higher than decades ago. 

Tie weight increases are apparent, to 
varying degrees, in every region of the 
country. And with baby boomers settling 
in to the weight-gaining prime of middle 
age and many teenagers tearing into 
endless “super-size" fast- food meals, 
scales across the nation are expected to 
tip even more in the years ahead. 

For seatmakers and companies who 
are their clients, the implications are 
profound. 

"We don't want someone sitting in 
one of our cars or trucks being reminded 
every day that they're getting bigger," 
said Manlyn Vala. an analyst for Lear 
Corp., which designs seats for some of 
the nation's leading automotive man- 
ufacturers. “Across the industry, we're 
realizing that with demographics and 
sizes changing, we're going to have to be 
more accommodating." 

Kevin McGuire, who runs a national 
consulting firm that advises performing 
arts centers on seating, said that industry 
has begun to leam the same lesson. 

At his urging, the restoration of 
Seattle’s old Cinerama theater includes a 
few dozen seats 24 inches wide and 
tailored for the obese. Many other seats 
in die theater also will have armrests that 


lift and more space between rows, all to 
make bigger people comfortable. Mr. 
McGuire is even training staff members 
in how tomafce subtle overtures to obese 
patrons who might not be aware of the 
special seating available to them at the 
theater. 

"More of my clients definitely are 
starting to understand that more people 
are having a difficult time gening into 
seats." Mr. McGuire said. 

But some seating critics say the signs 
of change evident here in Seattle are still 
the exception. In many industries, pro- 
viding bigger seats often means having 
fewer customers and thus earning less 
profit. 

Space in some new sports arenas is 
even getting tighter. To pack in more 
fans — and to make more money to 
keep up with escalating player salaries 
— some arenas are stacking seating rows 
closer together and offering seats that are 
wider than 18 inches only to their 
“premium" ticket subscribers. 

“Our society is changing, but our 
seats aren't really changing with it yet." 
said Vicki Wood, the vice president of 
the Washington state chapter of the Na- 
tional Association to Advance Fat Ac- 
ceptance. “Most fat people don't want 
to draw attention to themselves by mak- 
ing a big issue of this, but it should be 
obvious that more people are uncom- 
fortable.” 

Even analysts in industries thai de- 
pend on fining people into seats say the 
measurements they use are a bit vague, 
or becoming obsolete. Mr. Poliak said 
that the main reason so many prominent 
companies were paying so much for a 
new study on Americans' size was Lhat 
they were losing confidence that their 
seats fit customers' needs. 

“They all want new averages so they 
can feel more secure with new 
products," he said. 

Doug Oswald, who manages product 
research and design at American Seat- 
ing. a leading manufacturer of bus and 
stadium seats, said that standards the 
company has used for years were being 
revamped. For example, the company 
introduced a new office chair last year 
lhat is two inches wider than previous 
models. 

“The population has grown faster 
than the products being designed." he 
said “Everyone is trying to catch up." 


REPUBLIC OF CAPE VERDE 

Announcement of Privatisation By International Public Tender 
of State Owned Financial Sector Institutions 

The Unidade de Coordenagao do Projecto de Privalizaqoes e Regula^ao Institucional 
(Privatisation Unit) of the Republic of Cape Verde, in accordance with the Law on 
Privatisation of the Republic of Cape Verde, Decree Law 70/98 and Resolution 74/9S of 3 1 st 
December, 1998 announces the sale, by international public tender, of state owned shares 
in three (3) financial sector institutions with interlocking shareholdings, according to the 
following criteria and terms: (i) as a financial group, or (ii) as three separate individual 
institutions, and/or ( iii > any combination thereof. 


Name 

Type of limitation 

No of State 

Owned Shares 

No of Shares 

for this bid 

(r of Institution 

for this bid 

BCA 

Commercial Bank 

775.000 

525.000 

52.50 

GARANTIA 

Insurance Company 

96.620 

91.789 

45.895 s ' 

PROMOTORA 

Venture Capital Company 

255.000 

1 80.000 

411.000* 


'Tv Govern nvnt will coiuraciuaJIy vnMirc lhai nuruiccmcnl comrol will be held by Che suoceslul bidder 


The bid package containing the Confidential Information Memoranda and other pertinent 
bid documents may be acquired at a cost of Euro 20.000 Euros from the Privatisation Unit 
(LTPR) at Largo do Cruzeiro - Tenis. Praia, Cabo Verde, telephone (23S) 61 23 19. Fax (238) 
61 23 34. email: cvprivatization@mail.cvtele_com.cv. 

Any request of information, questions or clarification regarding the bidding process may be 
addressed to the Bid Committee at the Privatisation Unit, at the above indicated address. 

The bid proposals must be submitted by 16h00, local time on Friday. July 9, 1999, at the 
office of the Privatisation Unit. Largo do Cruzeiro - Tenis. Praia. Cabo Verde, in wax sealed 
envelopes according to the instructions contained in the Resolution n 74/98 of December 31. 
1998. published in the offical gazette n ; 48. Serie I. 

The bid proposals opening session will take place at JOhOO. local time on Monday. 12* 
July, 1999 in the Ministry' of Finance, Praia. Cabo Verde. 
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Prodi to Have Wide , New Powers as Head of the European Commission 


By Barry James 


Inh motional IhrulJ Tribune 


BRUSSELS — With support from European 
governments and extensive new responsibilities, 
Romano Prodi seemed assured on Thursday of 
becoming virtually the prime minister of the 
European Union. 

European leaders made it dear at a special 
summit meeting here on Wednesday that they 
expected Mr. Prodi, the president-designate of 
the European Commission, to be a strong and 
independent leader. 

As a former Italian prime minister. Mr. Prodi 


has the advantage of having shared the top table 
with all of the current EU heads of state and 


government. European governments respect him 
as a capable leader who turned around the Italian 
economy and made the country eligible to join 
the European single currency. 

As someone who also transformed the Italian 
tax system and began the Herculean task of 
reforming its civil service, Mr. Prodi is seen as 


the person to introduce radical changes at the 
commission. 

He faces a daunting array of tasks, starting 
with cleaning up the inefficiencies of the com- 
mission itself, and rooting out dubious practices 
that led the present commission to resign col- 
lectively fast month. 

He will also be a key player in the eventual 
political and economic reconstruction of the Bal- 
kans region. And he will have the job of leading 
the European Union From a single currency to a 
single economy, with inevitably a greater degree 
of shared political decision-making. 

Mr. Prodi has defined the three watchwords of 
his future administration as efficiency, openness 
and accountability, which happen to be also what 
the member governments and the European Par- 
liament are demanding. If he succeeds in meeLing 
these demands, the commission could emerge 
with enhanced powers and reputation. 

But while he will be expected to increase the 
ability and efficiency of the commission as the 
motor of European integration, he will have to do 


so in a way that does not impinge on the jealously 
guarded sovereign rights of the individual mem- 
ber states. After an amiable dinner with the other 


leaders Wednesday, he said that he would con- 
fine the work of die commission to “only a few 
important things,” respecting the so-called prin- 
ciple of subsidiarity, in which decisions are made 
at the lowest possible level. 

Mr. Prodi said he would begin putting together 
his team immediately after h/s confirmation by 
the European Parliament early next month. He 
will then present the entire commission for con- 
firmation by the new Parliament, to be elected in 
June, at its first sitting late in July, meaning that 
the new executive will not be in place until 
August or even September. 

Mr. Prodi said he and government leaders had 
begun drawing up profiles of the kind of people 
they want on the new commission, without as yet 
naming specific names. 

Chancellor Gerhard Schroeder of Germany 
said that the commission would no longer be 
considered a parking lot for political has-beens. 


He said that future commissioners would be 
selected on the basis of their economic and 
political skills, as was Mr. Prodi. 

New commissioners will also have to be ac- 
ceptable to the new president, who, under the 
Amsterdam treaty about to come into effect has 
powers of . co-decision with governments in 
choosing the new commission and may reject or 
fire commissioners, 

As the recognized leader of the commission, 
rather than a first among equals like his pre- 
decessor, Jacques Santer, Mr. Prodi can also 
reject anyone he does not like, and will be able to. 
dismiss commissioners who do not live up to 


expectations. • 

‘ in choosing the former prime minister of Lux- 
embourg, Mr. Sanier, to head the commission 
five years ago, governments signaled a turning - 
away from the period of ambitious market and 
economic reforms introduced by his predecessor, 
Jacques Defers, whose policy had been to in- 
troduce programs first and worry later about 
financing them and carrying them out . . 


Ml Santer’s administration has been more 
low-key and technocratic, and in the opinfeaof 
many analysts did a first-raie-job in introducing 
the single currency. But governments now seem 
to be looking to Mr. Prodi to Retire commission 
a higher political profile. - 

Mr. Santer advised his succ^ssHlesignaie to 
beware of taking on fresh responsibilities without 
first making sure that governments are prepared 
to foot the bill: One problem of the Santer com- 
mission has been that it has constantly been given 
new tasks to perform without the corresponding 
resources in' manpower or cash. To carry out its 
tasks, it has.-often had to turn to outside agencies.- 
and it is in this areain jjafticiilaf that allegations 
of corruption and nepotism have arisen. _ 

In die meantime, despite opposition' in th» 
Parliament, the present commission remains in 
placein a caretaker <ripaciiy. Mr. Santer will have 
to step dip wo in July if. as expected, be wins a seal 
to the Parliament, since the commission recently 
adopted a code of conduct banning double man- 
dates. :■ -* 1 - . . '* . . - - : 


Britain Authorizes Start 
Of Pinochet Extradition 




By Tom Buerkle 

Inremuiiiinul Herald Tribune 


LONDON — The British government 
on Thursday authorized the start of ex- 
tradition proceedings against General 
Augusto Pinochet, significantly increas- 
ing the likelihood that the former 
Chilean dictator will have to face 
charges of torture in court. 

The ruling by Home Secretary Jack 
Straw, Britain's highest law enforce- 
ment official, dashed the hopes of Mr. 
Pinochet's supporters that he might be 
freed because of a British court decision 
last month that dismissed all but three of 
the 32 charges for which a Spanish judge 
had sought his extradition. 

Mr. Straw made clear that the re- 
maining charges were sufficient and that 
the Spanish extradition request was 
well-founded. He concluded that Mr. 
Pinochet “does not enjoy immunity in 
relation to the extradition crimes of con- 
spiracy to torture and torture.'’ the 
Home Office said in a statement. 

[President Eduardo Frei of Chile said 
Thursday that Chilean justice must pre- 
vail in the case of Mr. Pinochet. Agence 
France-Presse reported from Berlin. 
"The slow progress of the judicial pro- 
cess clearly shows that the Chilean gov- 
ernment is right to demand that the Brit- 
ish and Spanish governments let Chilean 
democracy deal with its past itself.” said 
Mr. Frei, who was on a visit to Ger- 
many. 1 


Patrick Robertson, a spokesman for 
Mr. Pinochet, condemned the ruling as 
"astonishing.” He said it showed that 
Britain “wants to prosecute the gen- 
eral.” Margaret Thatcher, the former 
prime minister, who entertained Mr. 
Pinochet at her home shortly before his 
arrest in London in October, called the 
ruling a "vindictive political act.” 

Human rights groups, which have 
supported the extradition attempt, 
cheered the ruling. “We are extremely 
pleased that Jack Straw has recognized 
that even one case of torture is one too 
many and constitutes a crime for which 
General Pinochet must be put on trial,” 
said Brendan Paddy of Amnesty Inter- 
national. 

Efforts to extradite Mr. Pinochet, who 
remained under police guard at a home 
southwest of London, still face many 
legal hurdles. His lawyers were expected 
to appeal Mr. Straw's ruling to the High 
Court in London, even though most legal 
experts gave them little chance of suc- 
cess. The extradition process itself con- 
tains several appeal possibilities and can 
drag on for several years, a lengthy out- 
look for an 83-year-old man. 

Britain's Law Lords ruled last month 
that Mr. Pinochet does not have im- 
munity as a former head of state, con- 
firming a December ruling that was 
voided after one of the Lords admitted to 
having a conflict of interest. But the Law 
Lords said Mr. Pinochet could be ex- 
tradited for offenses committed after 
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Yes! We've added 
over 200 new flights 
every week! 


Connecting people in 
more than 300 destinations 
world-wide. 


Indeed they are. In fact, we’ve added so many new daily connecting flights 
via our friendly Zurich hub that it’s not just people that we’re bringing 
closer, but the whole world. And we're certainly making it a lot easier to get 
around. So relax. Think your thoughts. And leave everything else to us. 
Swissair. We care. 


swissair^^ 


■TCisJhaHher Croup 


For booking and information, or io get our new timetable, visit: 

www.swissair.com or call your travel agent 



With Only One Candidate^ 
Algerians Shun the Polls 


Israeli Court 
Sentences Deri 


St® 


By Deborah Sontag 

New Tort Time* Service 


By Charles Trueheart 

Washington Post Semen 


“A single candidate! What a disap? 


IwWiVfaAndrn 

Home Secretary Jack Straw author- 
ized the start of extradition pro- 
ceedings against General Pinochet 


1988, when Britain signed an interna- 
tional convention against torture. 

The ruling eliminated most of the 
Spanish charges, which stemmed from 
the earlier years of Mr. Pinochet’s 1973- 
1990 rule. Lord Browne- Wilkinson, 
who chaired the seven-member panel of 
Law Lords, urged Mr. Straw to recon- 
sider his earlier decision to allow ex- 
tradition to proceed. 

But after studying fresh representa- 
tions from all parties. Mr. Straw decided 
that extradition hearings should proceed. 
Significantly, he said he looked atthepre- 
1988 charges where they were relevant to 
the charges from later years, a fact that 
human rights groups said could help pros- 
ecutors establish a conspiracy to torture. 


ALGIERS — Algerian voters stayed 
home in droves Thursday as the lone 
presidential candidate, Abdelaziz 
Bouteflika, and was expected to coast to 
what one Algiers newspaper headline 
called “victory by default.” 

Algeria's first presidential election in 
four years, seen by many only days ago 
as a promising opening to democracy in 
the authoritarian North African state, lay 
in tatters on election day following a 
last-minute decision Wednesday by all 
six of Mr. Bouteflika’s opponents to end 
their candidacies. 

They charged fraud by the outgoing 
president, Liamine Zeroual, and the gen- 
erals who govern behind him — ballot- 
stuffing and other irregularities designed 
to give Mr. Bouteflika enough votes to 
avoid a runoff election be might have 
lost 

State-run radio put the turnout at 6 
P.M. at above 50 percent, but thar figure 
was not considered by election watchers 
to be necessarily reliable, let alone in- 
dicative of what official Algerian gov- 
ernment figures might turn out to be. 

The withdrawal of the six opposition 
candidates, including three with sub- 
stantial popular support, did not stop 


pointment for Algeria,” sad Athmane 
Mendjour, otherwise unemployed, who 
worked Thursday as an independent 
polling station assistant. 

.“It'll be the same regime,” he said. 
“The same power. Always the same 
faces.” ... 

Only one of this year’s original seven 
candidates .did not hold, some prior po- 
sition in a previous government — a fact 
th.it suggests the limi tations of what plur- 
alism realistically means in Algeria. 

Down by the beach, in an open air 
cafe, a young man named Taleb lounged 
in a Nike cap and Champion windbreak- 
er. not bothering to vote. “It’s been 
decided already,” he said. “There’s no 
need to vote.” 

Taleb is part of several huge Algerian 
populations today: nonvoting, unem- 
ployed, young. Algeria's population has 
more than doubled since the 1970s. and 
70 percent of its people are under 30. 

Mr. Bouteflika would not be sworn in 
as president until next Wednesday or 
Thursday, but his ability to govern will 
be tested immediately. 

A few of thesix candidates announced 
a march in central Algiers for Friday, the 
Muslim holy day, to protest the way the 
election turned out Such an assembly 
under fast-breaking political circum- 
stances is at best unpredictable, possibly 
prone to scattered provocations and vi- 
olence. . 


some of Algeria’s 17.5 million regis- 
tered voters from choosinc one of them 


tered voters from choosing one of them 
anyway. 

“1 voted because I’m Algerian. It’s 
my job,” said Rubah Bdamri. a law 
student who said he voted for one of the 


: : JERUSALEM Can a key Is- 
raeli power broker still make and . 
break governments from a jail ceil? 

" Thai was the question here 
Thursday when an IsiWli court sen- 
tenced. Aiyeh Deri, a close ally of 
Prime Minister Benjamin Netan- 
yahp.ro a four-year prison term for 
corruption. 

A three-judge panel found that 
Mr. Deii, 40. leader of -the ultra- 
Orthodox Sephardic Shas Party, was 
guilty of a "dishonorable” crime. 
Under Israeli law. that prevents him 



from serving as a government min- 
ister for the next 10 years. 


ister for the next 10 years. 

Bpt he can still run for Parliament 
as the head of the third- largest party 
in Israel. He can still negotiate his 


partes place in a coalition gov- 
ernment after elections May 17, if 
the government is willing tb make 
deals, with a convicted felon. 

Mr: Deri, who faced a maximum 
senteface of 21 years, said he would 
appeal to the Supreme Court If he 
does,, the lower court has agreed in 
suspend his sentence until die ap- 
peal -is decided. In most cases, that 
would take about 18 months. 

The: effect on Shas is unclear, but 




,,, 




simply losing or gaining a seat in 
Parliament — it now has lO of 120 
seats —could change its status as a 
coalition partner Ln any future gov- 
ernment. ' ... 
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Many, possibly most, voted for Mr. 
auteflika, a former foreign ministei 


Bouteflika, a former foreign minister 
who left Algeria nearly two decades ago. 
He was persuaded to run to succeed Mr. 
Zeroual by several parties dose to the 
government arid an important faction of 
Algeria’s military leaders. The army is 
ah important institution in Algeria, born 
of revolution against colonial France in 
1962 and tested for much of the '90s by 
a brutal terrorist insurgency led by Is- 
lamic fundamentalist warriors. 

“I voted for pdaefr,” said an admin- 
istrative secretary, Farida Chabane, who 
said she voted for Mr. Bouteflika. She 
called the withdrawal of the other can- 
didates “shameful — ; the world is look- 
ing at us.” 

Menem Akouche, a 20-year-old stu- 
dent voting for the fust time, said she 
was disappointed at the lack of a choice, 
but “I was determined to come no matter 
what We have suffered too much.” 

Others who came, to .the MaJek ben 
Rabia School’s polling' stations in the 
bayside Bab-ei Ooed district of this 
sprawling, tenement-pocked city were 
more resigned. 

“This last-minute thing wrecks ev- 
erything.” said Toufik Feddai, a com- 
puter engineer. “It will be very, very 
difficult for Bouteflika to govern.” 

But these people were apparently in 
the minority who turned up at polling 
stations, which were also empty of rep- 
resentatives of the six. Such was the 
sense of inevitability that in, .this school 
only 4 of the 12 voting rooms had Mr. 
Bouteflika’s representatives on hand. 


Of ‘Stop the World 


, 5 Dies at 67 



TfirAssih ‘iutetf Press 

STUART. Florida — Anthony New- 
ley. 67. a British entertainer known for 
the stage hit “Stop the World — l Want 
To Get Off” and the 1967 film version 
of the children’s classic “Doctor 
Doolittle,” died Wednesday of cancer. 

The actor,- playwright, composer, lyr- 
icist and singer was first diagnosed .in 
1985 with renal cell cancer and had one 
kidney removed. After years of good 
health, the cancer returned in 1997. 

Mr. Newley, former husband -of the 
actress Joan Collins, shot to fame as the 
Artful Dodger in the 1948 film version 
of “Oliver Twist ” 

During hisheyday.hebad a series of hit 
records, appeared in a string of films 'and 
.was a frequent per fo rmer in Las Yegaj. ; 

Mr. Newley co-wrote the score for the . 
hit musicals “Stop The World— I Want 
To Get Off.” “Willy Wonka and The 
Chocolate Factory” and ■ ‘The Roar of 
The Greasepaint — The Smell of the 
Crowd." 


which occurred early Tuesday on an exit 
ramp cm -the outskirts of Milan. - 
The', designer Gianfranco Ferre „ 
praise^ Mr. Trussardi for his “tirelesd jP 1 
dynarajsm.” - - - . j 

A graduate in economics from a Milan 
university, Mri Truseardi m 1970 joined 
his grandfather’s glove faciory and went 
on to ran the company after the death of 
his father and. elder brother. . 

' to: T 983, he created his first women’s 
collection, followed by a men’s line in 
•1984.-.- - 
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Nicola Trussardl, 56, Designer 
Of Luxury Accessories in Italy 

The Associated Press 

MILAN — Nicola Trussardi, 56, 
whose luxury accessories made him ope 
of Italy's most popular fashion design- 
ers; died Wednesday after being 
severely injured in a car crash. 

Police were investigating the crash. 


Box,Car* Willie, 67jJP«rfoniier 
Who .Sang of Life on the Road • 

• .■Reuters , 

BRANSON; Missouri — BoxCn Wil- 
lie> 67, a k country-arid- Western singing 
star who blended a mellow voice with a 
rough-hewn hobapensbaa-died Monday 
after a long battle with leukemia.' - » * 
With'his overalls., floppy hat, beard 
stubble and guitar, BoxCar Willie, bom 
Led! Martiq, sang of life qntite.rqaa in 
rural America to become one of th&most 
recognizable -figures in country-and- 
Westero music starting in the L970s>- 






Jerold HofVberger, 80/ who owned 
the Baltimore Orioles wijen they won 
five American League pennants and two 
Worid Seizes titles, in the 1960s and 
1970s, died Friday in Baltimore after 
coUapsing : during a business meeting. 


r- “■ 

h\T\ 


CROSSWORD 


ACROSS 


1 Court systems 
fa Bailed out tea 
manner of 
speaking 
14 Principle of 
economy 
is Individual 
snares 


2S Fuse sound 
» Depth charge 
target 

27 COW 

29 UKethe • 

Godhead 
3014‘Acros& b e.g. 
33 Hit, as a Texas 


4C Tanning need 

47 Works with 
visual effects 

48 Park place? 

4# Singer DiFranco 
so Right datum: 
Abbr. 

51 Like some ' 


21 Dipsomaniac 

22 Port In Oregon 

23 Justice DepL 
divteion 

2e Literary variant 
of Hindustani 


17 it may be red or 
Mack 

is Salutary site 
19 Move 


20 Influences 
23 Otter and others 
2* In bridge, the 
player an the 
dealer's right 


as Early Piakts 
building material 
36 Bonos after 
splitting 
3ft Amass 

40 Scrub 

41 Engender 
42Top-seffingpop 

group of the 7Q's 


52 Become livid 

57 Commit oneself, 

in away 

58 Leads 


to . 

2* Position 
30 Popeye's female 
fee in early 
comics . 
si White elephants, 
e-0. 

32 Stork with a 
leatherless head 


Solution to Puzzle of April 15 


HnsBa Eicjogg naa 
mmu 0000Q data 
EpnEHiinaaaa she 
nnnnsE sanaagaa 
„ nniin aaaaaa 
aHtaanaananiHQ 
□□s nannn cubes 

BHSH0 □□□ EH1E3ES 
□□□□ ECH3E3E UQS 
QBEQEaOQDBBB 
shhsob saas 
DBQHQBHEj soingaa 

tflDD □□□BGJCJnCJHBO 
gala EsasiiQ nanag 
HHa HBatiia aaggg 


1 tike a news 
bulletin 

2 Pronounced 

3 Buck passers? 

♦ Motor 

sCapt of industry 
6 Left end? 

T 1990’S 
Coca-Cola 


3« Persian output 
37 Grand— . 
CEvangeline' 

setting} 

39 Untroubled 


4i Track evert, 
43 Lighter tiff 


a Some stallions 
s Has no life 

10 Mass, setting 

11 Deeply tett . 

12 Poetic chapter 
ta One who gets 

high? 

14 Mud.dauber.ag. 
is Experienced 
ao Cantors’ places 


44 Uncomfortable 
neckwear 

45 Not impotent 

47 Two-tone tretes 
so GreiB 
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fume tyjttotWoMig 


4ft, '4k . . 


‘Q'Ncw York TancsftdiM by WiU Sfuirc, 


si Curtairtika 
partitions, 
bioiogieeBy 
53 T-shirt St®; 
Abbr. 


Internet address: 


54 Highest 
ss Cafe 
* alternative 

s« tike some cats 


Mip://www.ilstcpm 
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KENSINGTON - LONDON 

- + Siar De Luxe Hotel 

- 200 Luxury Bedroom 

- Fully Air-Conditioned 

- ^ Conference & Banqueting Suites 
' ,^ e , ° Hotrods and boutiques 

of Knighisbridge 

' distance from Curls Coen 

& Olympia Exhibition Centres 
HARRINGTON GARDENS 
SOUTH KENSINGTON 

LONDON SW7-IJW 

TEL : 0171 .7H M% FAX .- 0171 376 DOM 

wwwJmrliMln nMLco! nfc 

Imriogionsafes W com pti5ervtr.co m 
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Bertie 

Golightly 


Designers Cloches 
Samples and nearly new 


48, Beauchamp Place, 
London SW3 
Teh 0171-584 7270 


KXfcLG$'w.&j£ 


COVENT GARDEN • LONDON 

- 4 Star. 170 Luxury Bedrooms 

- Fully Air-Conditioned 

- 9 Conference & Banqueting Sirius 
• Fully equipped Business Centre 

- Close io Tbeaxreland &. the City - 

GREAT QUEEN STREET 
COVENT GARDEN 


LONDON WC2B 5BZ 
PRE-OPENING TEL : 0171 39ft IblUSS 
PRE-OPENING FAX : 0171 JOT 1615 
TEX : 0171 3D OTOT FAX : 0171 309 MM' 
wwwJdngswiyhaiLcojnk 
kinjcswayhall@ctjmpaserve.cODi 


CHOOSE YOUR SPECIAL SPRING BREAK FROM 
; THE RED CARNATION HOTEL COLLECTION 


<M 



“Kensington In Spring' brings you a waafcand 
of incomparable luxury and service including 
Mi English breakfast, a welcome drink, 
your daily newspaper and hdl use of the 
wooDent heaWt and leisure fad fries. 


Thejfc 

Montague 

y^lltBOWOW 

Luxurious accommodation awaits in your 
"Blooming Ffawtr Show" break plus a picnic 
in beautiful Montague Gardens, a welcome 
glass of champagne and a pre-breakfast visit 
io New Covert Garden Flower Market. 


1 KENSINGTON COURT KENSNGTON 
TELEPHONE 0171-917 1000. FAX 0171-017 10K3 


IS MONTAGUE ST. KOOMSeURY 
THEPHONE 0171437 1001. FAX 0171-637 2516 


lesterfii 


The/ , 

Chesterfield 

/■ MAYFAIR 

For "Luxury Themed Nights" choose from 
the exquisite Theatre, Music, Garden or 
Study Suites including tickets far either 
'the theatre or a concert or entrance to 
Kew Gardens or a selection of museums. 


Thejfc 

Rubens 

Myiwnua 

Relax and unwind with a "Weekend 
by Ae Palace" staying in a beautiful 
Queen bedded room with Full English breakfast, 
a free gift and delicious, traditional afternoon 
tea overlooking Buckingham Palace Mews 


35 CHARLES STREET, MAYFAIR 
TEU9HON6 0171-491 26231 FAX 0171-491 4793 


39 BUCKINGHAM ftUACE RD. VICTORIA 
TELEPHONE 0171-834 6600. FAX 0171-233 6037 


CAU THE BOTH OF YOUt CHOICE FOR DEIAAS OF THESE AND OTTER SPECIAL PACKAGES 
wwwjredcxsmaiIonholels.com 


Internet address: 

http ^/www.fliteom 
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London & European Apartments 

available for short Euid long term stays. 
Fully funmished & maid serviced. 


For a brochure contact EURA COM 
TeL: 0044171 4363201 Fax: 0044171' 4363203 

www.euracom.co.uk 


I u-\u:: 
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The Creechurch 

Luxury 1 A 2 bed serviced apvtnwrts in the heart of London. 
Available for stays of 7 nights or more. 

Why stay In a hotel when you can recreate 
the privacy & comfort of home in a private apartment? 
Call on +44 171 623 5019 Or 
- Fax: +44 171 623 5021 
• BnrtaiLshortfateidw.co.uk 


MEW-LUXURY ... . 

apartment 61 "' 1 

"in central LONDON 


Enjoy all the services of a hotel 
with the privacy and freedom 
of a self-contained apartment 




One or two bedroom plus studio 
apartments, as well as 
penthouses wftfa roof gardens 

• Minimum stay one nfeht no 
maximum • Daily maid service 

• Free compUmentary breakfast 

• Colour television with 30 
satellite and cable channels, 
plus internet access 


• Two direct dial telephones 
with yotir own personal number 

• Modem line • Voice mail with 
personal security number for 
remote access (remains active 
one week alter you leave) 

• Business centre with fax and 
secretarial facilities • Fully 
Boosed ban 



Chequers of Kensington 
Apartment- Hotel 
58-66 Cromwell Road 
London SW 7 5 OA 
Tbfc +44 W) *7* 969 3555 
Fax: +44 (o) 171 969 3501 
EmaH: lesOchequerahoteLcom 
Internet: vrww.cheq uersh ote Lawn 


RESIDENTIAL REAL ESTATE 


MA 


NORTH AMERICAN REAL ESTATE DIRECTORY 


? 


California 


I Jeney Devil HOD Benae 

FlwcMambru 
OnBaaeRmxSa 
Antn.ii, ifWAAreaft w» 
OWN ldW|n-«£<V"» 
IMUn|BMM.WyMC* 

Bron huhixg oenn. 



of wtM itam 

apw^maoly IS acm. (bii wuque 3 + bMlrooia 3 bob home widi mob nmn 

b -artwaded by Opat SfW* Karat ImA and mb. Hue H?h* work of ere 

■ndmk* ihn rdentiaf prrmwber «re« aWwmai Btmm srwdj u aunnvii 

imavc eofar cngieccriBg ky ibe JmcyDevR mm W ly Stove Barium 51 JS M. 


Mr mlornWK7V - 

HUnc BaEaVUtc-BalEnuc Broker If Attorney* Law 
Don D3n - IUJ Fmic Broker fle Stanford MJLA. M 


Don Dita - Rod Estate Broker fle Stanford MJLA. 
(650) 523-1111 x 390 & 35* 


Connecticut 


fi 

* >1 


For Fine Homes In 

FAIRFIELD 


COUNTY 

jwww-LorraineLeonard.com 

The 

LORRAINE 

LEONARD 

Team 

Io rain egfrflstam.wfn.net 

800-763-5484 

203-968-8764 

144JJ4MR*® 


-WLESWE- 


Real Estate 


for Sale 


* i 


USA Residential 


« 


iX 


lapchhmt wnw ■ swemc 


RIVALS THE RIVIERA 

ssw«£rs 

■Ffiimsmc wtotoW - 4 OBhans. az 

^stf9.JS33fhffD 

- llBHgTT A550CIMB - 

■^siaas.,. 


Colorado 


Redstone Unique Ranches 


Cradled in > Colorado valley, only 
45 wiimUNt from Snowmam/ Aspen. 
dot Is duly a residential haven. 
Redstone cliffs tower over tbe 
valley. Fantastic mountain views, 
crystal -clear stream courses tbe 
property, bordered by National 
Forest. Three tad parcels, two of 
35 acres, one of 121 acres. 
5755,000 and up. Cal) Fuller 
Western fur a color brochure. CaD 
800-754-0544 or 970 641-0544. 
vnmfttferwastefnctgn 


NEW YORK 


S OTHEB Y'S 

lnU’rnotiuniil R^.illv 


S0H0 NYC Loft for Sale 

O iy nu m - Priau Street Rare comer 
5.100^-SF floor loft in prime SoHo. 12 ft 
ceQiqpL 4-9 BR_ 35 Baiba «*h adjacem 
aufs xnufio. Gland bldg. Unlimited 
SOtatoL Asking SI. *95.000. 

S0H0 Loft for Rent 

Mercer St - tnanfiMe «,OOOt/-SF. private 
fill! Door poatoiae * Ceoml SoHn 15 ft 
edbnfs. H^cn quality fimske* 2-4 
BR/3 5 Baha. FuD root Fibuknn euer- 
WaingipMn SJ2,OOOhac. l-2yrtem. 
STEPHEN McRAE 212-431-2424 
Downtown Brokerage 379 W. BNrsy 


USA Residential 


NEW VOflK REAL ESTATE 
Lapl asrislsnw (7 jxithBesiafer 
ANTHONY 1L AfflAHAB, ESQ. 


AMvge Vi*y fer &w ■ 

FEffijuH FUNDING LUX 


Arffom IL Abalwn. liferaging Hredr 
Ti 2Q-B2&-B566 I Fac 212-B2Me3* 
AiitKfyfMOfarmOCorjtas^Cm 


SIMNY SOUTH FLOHDA-Boca Raton 
Rnbbed taka bom hxn, 3 betkoans, 
2 ftaBs. Law pata 2 cargaqe, *91 


rjt. 


SPAIN 


MAJORCA 


Exceptionally beauffiul and luxurious F’enthousa - Duplex and Apartments 
on one of the last coasted plots (villa area) cf Porto Colon peninsula 


Fantastic panorama and sea views over Porto Colon bay. Luxury fittings, 
marble, heating, open fireplace, alr-conddioning, focuzzl. sauna, top 
kitchen, pool, ceflar, garages, alarm system, panorama terraces, covered 


terraces. Next golf course ca. 6 km. fishing harbor, yacht harbor (mooring 
l. Completion: Ian 2000. Sale by owner. 


possible), several bathing coves. 

Panthoum - Duplex 222 living area 4 bedrooms Bach with bathroom 
en suite, panorama terraces 80 nv. covered terraces 45 m . 2 garages. 

Price DM 1475,000. 

Penthouse • Duplex 114 m* living area. 2 bedrooms each with bath- 
room en suite, panorama terraces 41 m-, covered terraces 22 m-\ garage 

Price DM 735,000. 

Apartment 104 m* living area 2 bedrooms each with bathroom en suite, 
terraces 21 m J , covered terrace 12 m*. garage. Price DM 573,000. 
Contact: Tel 0034 971/582458 Gran Residence Vila MaUotquina SJL. 
Mr. Cespedes. Mobile phone: 0034 609727173 


USA Residential 


NYDGreenufch Vfege 5000 d -» Loll 


STOP! CIRCLE MB 
Prime location, published, mint Irishes, 
’central ar conditioning, mart* Hoots, 
cohnrms. 14' ceangs. sauna, laundry, 
gourret prafBsaonffl ktehen Pertefl tor 
1 person or coupla. Owe' mow 
-Barbara Swerefcy 212-891-7 


DOUGLAS ELUMAN 


UTAH USA SKI RESORT CONDO 
3 bedroom. 3 bath, ski in - ski tart. 
Furnished mote in now 5240 .000 
Tot (801)7453534 before Aprfl i9 


Brazil 


LOT FOR SALE/CABO TOO. BBAZL- 
Nesr Rb Fenced comer lot/utlltiss 
instated S30.000US Emaff tseweAC 
aUanet or phone. US (806) 573-2224 


French Provinces 


WATERFRONT PROPERTY 

LAKE OBiEVA 

T5 ton Imm Genera h Franca, ya only 
15 km tan Swiss border. Marpificert 
pmpeny. tut 1929, ismawL 
1,700 sqm (ring space' Inducing 
130 sqm. reception mom 16.800 sq m. 

pafc. certury dd trees, springs, 
empire! panoranfc view over late 
Sapow caaata's house. Owner sets 
89 fS leasehold: FF16XOOUOO 
Tet +33 (OM 9fi 99 22 ffi . 
mac 433 (0)6 09 87 IB 86 
Fug t33 (CM 92 94 29 21 


PARIS 


16th - Near M c Pompe 


High da&s Freestone buHdng. apiendkJ 
345 sq m. apartment. 3rd floor, 
nice lay-out, very sunny, open view. 
Mads' rooms, cedars. Woik to tie done. 
For sale, pres io negortaie. Tet owner 

PARIS: +33 (0)1 47 27 78 29 


SAINT-GERMAIN DESPRES 

190 sci-m. reception apartment 
on boutevanJ, 3rd floor, lift, 
high class renovation. 

- ACTIMO 

Tel : +33 (0)1 53 584444 


JRANELAGH GARDEN * 
Exceptional duplex apartment 
460 sqm +200 sq.ni. terrace 
heated pod - solariam - 
maid's room - parking 
ACTIMO 

Tel: +33 (0)1 53 5844 44 , 


ITALY 


Isis ol Ischia 


PERGOBD LUXURY MANOR 075 SQ-fll 
14 Rxra-oU stones fu% no* bul 19S2 
■ith np tongs A comfort. ~ 

50 bogs, settiled. Far r 


Indonesia 


BAULANDUARK HOHE Spsetacalar 
wws over tha unspori bucofic Mb of 
East Bai Extiusiva sadudM Setting 
conpleie privacy, twenty hwAk from 
pristine wide bead) Begani envaav 
mental design, top quaOy. construction 
Boienty manegn by toning aaff. For 
sale tiy owner, axtramfinanr m- 

ue ant ptfce. m. -*38 055 282773. 


Exclusive Dream Villa 
Thift hiiunuiA n»iL-au; v>Rh uhiut 

-a/t U Mliukld arim* Ukl Sm 
FML^ivBcjdi BtfJih} dx* Mmwlta 
□arJL-u ManvOtu. |nri>riink' vww 
X5I4 54 m iJoliftnJuJ pordfD 
w nli j Uipr ML-imming pi*il 
Birodu ihc rillJ rnmdri an f ura winp 
ndulin^ uin-ani. x.vink<Liib<i 
Scpatab.' hrnwr 
DM 7.500.000 1 -Euro 3.854.616 1 


Fiir Junto r inlMinuiii'n 
1 (/it* J\L*CJl.lUMVt-jli' 


huii 

Tel i»m , »-‘* 72I-7I til -ft 


Morocco 


UAGWRCENT PALACfifttAD- In ItW 
Medina In Marrakech Near ms 
Manuuu Httpto. ideal tor an exclu- 
sive hotel. Appraumalety 9^00 sum 
S50&000 Fax- USA (212) 625-9066 or 
E-oaf. vrinetootevoom 


x- 




Summer In France 


HOTELS 


L 


& 


■k Jt ** 


A four star Hotel Restaurant with private beach, swimming pool 
and private boat for excursions. The hotel has 42 rooms and 
3 suites, ail air-conditioned 

HOTEL LE CLUB DE CAVALI^RE 

83980 Le Lavandou 

Tel: +33 (0) 4 94 05 80 14 - Fax: +33 (0)4 94 05 73 16 
- ■ Internet: http://Www.holBl-dub-cavaliere.com — 


/.- r r *- 1 
Hold 
da Danal* 


HOTEL DU DANUBE *** 

The singular charm o( a hotel 
in the style of Napoleon 111 w the heart of 
Bain t-Germain-des- P rds 
40 comfortable and spacious rooms, 
elegant lounge, interior courtyard. 
Figures in die Fedor’s Rivages Review 'Hotels ol Character and Chaim' 
58, rue Jacob, 7500b Paris 
Tel: +33(011 42 60 34 70 - Fax; +33(0) 1 42 60 81 18 


Parisian hotel 
off Champs Elysees. 
Luxury, comfort and charm, 
air conditioned, 
neielij decorated with 
IS rooms. FFS50 per night. 

HOTEL PAV1LL0M 
MONTAIGNE 


34 rue jean Mermoz 
75008 Paris 

Tel +33(0)1 53 89 95 00 
Fax +33(0)1 42 89 33 00 



no nose 

HO STOSS 
HOT CROWDED 
- JUST PLEASURE 
FACMG 
UWT-auwC 


**■ 

10 km from Geneva 
Tel: +33 (0)4 50 41 54 07 
L Fax: 433 (0)4 50 41 90 SI J 


Corsica 


CORSICA, CAL VI, high ctoss vfla neai 
sea. pod. B - 10 pera May. June, Sepl 
Can owner Tel *33(0)5 08 03 36 « 


French Provinces 


CHATEAU DE MONTCAUD 

Relais & Chateaux 
Near Avignon. Orange. Lizes. 
.!•!■ ft>r sptiiri p,ukagtt: 
Weekend/ lazz“Mourelle Orleans “ 
4-days: " Discover Provence " 
7-days: “Summer-Holidays" 

CHATEAU DE MONTCAUD 

F-30200 Bagnnls-sur-Ceac 

Tel: +33 -4 66 89 60 60 
Fax: +33 - 4 66 69 45 04 
e-mail- monlcaudihrelaischaleauvir 


\fcl 


Palms 


■ — (FRAVrtl 

ONE Of THE WORLD' S LAST PvLvCES 
Forrodv the surwrer cmskd ■<) Nqx'Jnn IU 


jnl Ernrers. Fngam. its hmm ml arefes 
e iTiyd J 


dam nuke de Hord du Palasan DiemiiuoJ 
L-ener in lacmwen. Spxul offer in half pen- 
■j.ii uammum .' N’iehu. rut 1 hum lift’ FF 
per rodn for 2 hnscas m i Jmhic tvdmm 
iruep Aieisi 

HOTEL Dl : PALAIS 
I. n. fe rfapmnn. btiN Bhiria 1FIU.VCT1 
Td: (33)55*41 MW Fir r33l 559 41 87 » 
E-oiail: manafiern hotri-dn-pxlais-com 


French Riviera 


BETWEEN BORDEAUX A TOULOUSE 
South nesL 3®m Agen reaoruti mam. 
sleeps 12 5 baths, kniruus pool pool 
house, terms 5 ha park, goti come 
10km From May to October kid season 
FF14.00QW - high season FF20.0 «V« 
with part tme mart Fax 33(0)134680280 


HUGE STUDiO/ ARTISTS HOIK wnh 
Grand Rare in Lore VtiSey. France ife 
South ol Pans A variable weekly or 
monthly IVetr wwwstudotrance com or 
phone Hawaii 1806) 572-2224 


DORDOGNE If price « not critical but 
oiafiry is. ring Kermh on Tel *33(0)5 
53249608 a wmdomaitBdafacostexom 
tor etcepBore) vacaren rentals. 


ST RE1IY DE PROVEWK, exceptional 
magrtficent. Provencal mas. 400 sq.m.. 
5 bedrooms. 3 bate. 5 ha. naked park, 
swnning pod 7 x 12 Rent July 8 Au- 
gust Tat t33 (0(4 SO 92 21 68 


JOHNSON INTERNATIONAL 
Prestige reel esuie hr ran on 
the Fierch Rwera. vfes and flats 
PossMty of package. 

Tel *33(0)4 92 88 48 41 IfoMc +33(0)6 
11 51 71 66 or 433(0)6 03 26 ID 35 


CANNES4IANDELIEU luxury vile, 4 
beds, 3 baths, pool 11 'subtrppcal gar- 
den 1 . pebn keas. magnfcetl new iW 
era Go> Club and Esterelmouniams. 
beaches 3 min Tel/Fax +33(0) 4 
3378292 Of modi 433(0)6 09977421 


CAP FERRAT. stunrwg waterfront viBa. 
5 baths, air confnoning. new poa. new 
Interior decoration, sun August only No 
agencies Tet 433 (0)6 09 « 77 17 


8 KHS NICE, VILLA, 180 sqm, sleeps a 

e . pool, terrace, summer kitchen 
or monih. Tel/lax. 433 (0)4 
33543193. e-mal 'ecquesenaxos unceJr 


HOTEL A&TODIA 



A stay in the French Alps, Alx-]es- Bains Come and 
discover Astoria Hotel •**. A completely renovated 
palace from the beginning of the century with 
- 11? large rooms - 3 dining rooms 
-Spadous saloons - 2 bars and fitness room 

We also offer you the pleasure of playing goll on the 

courses of 

'LesSavoies' M—M BB-awssagf 
Place des Thermes 
B.P. 501 

73105 Abc-Les-Bams Cedex 


Tel +33 [0)4 79 35 12 28 Fax: +33 10) 4 79 35 11 05 




6/t<ffafff r/r '/trS/S/ty/tir • .^(r-i/r//rr/r' 

F.60157 - Ellincourt Sainte Marguerite 

Tel: 00 33 3 44 96 00 33 
Fax: 00 33 3 44 96 03 00 
Internet: http://chateau-bellinglise.fr 


A magnificent 16th century manor located on 181 hectares of park and forest 


GOLF 


:ami m 
G O L ; 


La l 7M». a]f 1 IVir.^ri 


Second golf chain In France, runs 16 got) 
courses of quality, most of them are situated 
on the Atlantic coast FOR MULE GOLF offers 
you attractive rates that will permit you to dis- 
cover (fifferent golf courses. 


Free documentator upon request TaIt 33(0)2 40 12 55 99 -Fax -33(0)2 40 20 38 12 


HOLIDAYS & TRAVEL 


1 h 30 from Paris - south ot Corsica 

SOUTH OF CORSICA 
La Marina dl Santa Guilia 
Holidays astute of SO M. 

Skniran^reawno-PefealincStun' n senate 
hjmaraoTHWvneMlUiHWapataWWBlcrr 
itfncUd das and awmnslKW 3 x> r moms 1 ® tn 
.Ti i4Jirt. HAyajunwl tori o 0 pm ipaot 2 19 nri 9 
caws. MKr-stina gat Neckhiare 
irom i JQO fp to 12 . 0 b? FF 
lnin3X nmn-iBSO euros 
AQU1LA21 Bd Sebastopol ■ 7S001 Pans 
Tel Pars. 483 (0)1 42 33 21 66 
Tet Corsica: +33 (0)4 SS 70 03 46 
hnpyAvm aowlsvrryages corn 


French Riviera 


HOUDAYS Bi FRENCH UMBRA 
COTE D'AZUR. 15 INNS CANNES 
SPLENDID 18th CENTURY MANOR 
Tasty renovated, banished wth 
Oeautit an and arttquea Very 
pnrate and peaceM estate 4-aoe 
park, wnded rath 200 year edd trees. 
2CU long snnmng pool, jacuzzi. cBy 
teres court, gait practice (greens. 
Gwng range, brekers) SLEEPS t 5 
B bedrooms, 7 bajtrooms kiaid and 
cook avaflabte June USSi&OOO. 
July. USS25.COO Sepl USS1B.OOO 
Owner Tat +33 (D)4 83 ffl 70 52. 

Fat 433 (0)4 93 40 78 01. 


ST 7R0PEZ 8AV. Luxuiy vrita. 1 km 
from bead) and GeauvaUon goii Sea. 
swimming pool, 4 bedrooms. 3 bath- 
rooms, quel residential park, avaiabie 
July 24-Aug 21. 1939 GBP 2.D00 per 
week. Telephone office +31302164777 


NIGHTLIFE 



)ZAvcwGMrKV-Psrit8 
TeL +33(0) 1 47233232 
Fox +33(0] 1 47234826 


French Riviera 


COTE D'AZUR. Cap a Anupes. verv 
kwely 250 sqm rife quel garden pool * 
■effaces, near ssa Tet 0049621-795931 


Paris & Suburbs 


Near BOiS DE BOULOGNE 2-bettocm 
spacious Pass rial SouJh S greeran 
easy access Pans center JULY AUG. 
FFl5fl00nro Tel -33 <0)1 4743 9392 


PARIS ST GERMAN DES PRES fltf tor 
2 persons, ntoely lurrushed. quw Mr. TV 1 
50IFF/day Tel +33iD|T 4 7 81 73 12 


HOLIDAYS 


2 


■NEW YORK! 

995 F 


Roundtrip* direct flight from Paris 


Dwparbuwti 118 25 ffay, I A8Junr | 


Racnrnx : 23 A 30 Hay, 6 8 13 Juna 99 
5 wiffat s txf. llatah npm request. | 


* airport taxes nut and. 

TMQQOl 42 44 14 00 1 
12 rw Vivienne Paris 2 1 
CJ Metro Bourse ■ 

r c jK“4tts°i6Qi7 , Jttl *xb ‘NUf^i&rvu 



SAFARIS 



M A K t L A 


4 Place da Valois 
75001 Bans 

fe! 0142968000 =a 0142961805 

e-mail > makikiSeiX5yneT.fr 
Web hrtp:// www .rrvakila.fr 
Wart a holiday with a diffe r e n ce? 
Come and see us or call 


Ski 


Bulgaria 


BULGARIA- VILLA STHESOV, Bwovrts 
Unexpected luxury and comfort un- 
matched elsewhere in Balkans Now 
more afioidabte than ever Exclusive 
U.S owned Swiss -style chalet h Rla 
Uountan resort sleeps 8 4 bedrooms 
each Hih pivae bahroom and bafcony. 
Sung room lining room, goumsl uch- 
en exquEady decorated. Uy equpped 
orth at amenities, mdudmg erttrlpoote 
and sauna. Exiraordbtsry hoeaway and 
vatutebeyond your eqiedaidns. For tree 
brochure and reservations- Slresov Inti, 
Softa. Tel:t3592-9BW292 Fax -3592- 
9613482 Website. tetp-.'/vSaslreswJML 
E-trent nquhestiitostresovccm 


Hotels 


U.SJL 


Southern Plantation Life in South Carolina 


Have you ever warned io host your own exclusive house parr)* in a beautiful Georgian 
mansion on a historic plantation? 

Situated in the most pristine area of the South Carolina "Lowcountry' you and your 
friends will be spoiled by world-class Scottish-style, champion standard golf, first class 
Southern cooking, excellent deer and turkey hunting as well as the finest duck, dove 
and quail shooting tin season) any where. 

There is horseback riding amongst the exquisite oaks, Cyprus groves and along miles of 
tidal river frontage and carriage trails. Add to this prolific fishing and you and your 
guests will have unique, private, ultra high-quality entertainment tailored to your per- 
sonal needs. 


For further information please contact. George Brown, 
telephone ++1 (843) 844 2831 or fax ++1 (8*3) 844 833^- 


Caribbean 


CARIBBEAN VACATION VILLAS 
S HOTELS - on ST BARTHELEMY 
FWJ. & ater seta Caittieai l&tands 
Great simmer packagss 1 The best rites 
nlhe best beams Ate. lately vtes in 
Italy France 8 the English countiysrte 


Our ageras have litspkled aU miss 8 

‘ ' *. wiuct 


hcnete personally. W1UC0/SIBARTH - 
www wmcovflas cum US. tet <401)849- 
BOlZCax 647-6290 from FRANCE 0 BOO 
90 16 20 


VRGIN GORDA. BH6h Vbp lsfatis - 
New luxury private villa lot rent. 4(51 
surtes outstanding archkeaural deagr. 
spectacular 35 fi rnrizrepool ova rod. 
3 mlnules lo prorate coral beach, daty 
savee Coriaci tat +49-761-55 62 004 
web site www.kaUtchepoirt com or 
E-mart relate GkattiJiepciilde 


Great Britain 


CEHTRAL LONDON APARTMENTS- 
Eronomy to Luxury. Prices start at STS 
pet raglt Phone USA (3231 848-8851 or 
Vto. www.bidongijesBulescam 


SOUR ECLIPSE CORNWALL, GB, 
ii Aug. 1999, house, lantfs end. supetb 
sea news. £4.000 lot eclipse week. 
£5.000 ta l weeks. Tef. +49-rr72-934 
875. lax +49-C172-934 m 


Czechoslovakia 


APARIUENTS REQUIRED by profes- 
sional UK based property management 
compere nth deiis wishing to travel to 
me US tor business, vxaim Prefer core 
flerge servo. hmshaL <j$bi tocatuns 
m an major US cws weekend » 2+ 
week lets Coraaa EM Uurrav on 44 
7957 165 133 (24 hr) Tet 01144 181 
981 1199 Fax. 01144 161 901 1<0Q 


HOTEL RESIDENCE MALA STRAW. 
Prague You home away Iran home. 
Fully lufflished lei class apartments, 
cefflraly bested from DM i3Sday Mel 
ntoa 9 ISO 00 Prague 5-Czech I 
Sc Tel *420S34131 la* 


U.SJL 


NYC AREAGO min. CENTEWORT- On 
Weten 4 Bedrogms/4 Bafrs. «h *x*. 
jacuzzL Phone USA 516-754-1206 


DINING OUT 




nuns 5th 

nuusetfi 

MAHARAJAH 

ixafalhfa 300m. freaNokv-tirae 

72, U S^GawwK ILL 01 43 54 26 07 

ffiigaraj 

■_ One of riie bad a YUganj, which goes 
hood to head wih the InncWt fined* 

DC EVDMG SWDARD. 

14, me Dauphins. 1 01 43 26 04 91 

nuns 6th 

NBMLUr*UR-SBNE 

A GOOD ADDRESS TO REIAN 

Mmm 109 FF: 10'siartan, main eamet, 
desert. Bampding hal ♦ 'coupe dmm- 
pencito* affmd at annivanorlH. 

JARDiNS 5T-GERMA1N 

14, IUB du Oracpn U. 01 45 44 72 82 

J ARRAS SE L'BCAiuHt 

JAKKA99E 0 E PARC 

Sea food mxl fidi tpecicOies. Fresh doriy 
dellvM Certs * Mem FF 195. Valet par 
king. Pifcate lounges. Open ewydayi 

Mr & Mrt MOHLQN 4, av. de Madrid 

ML 01 46 24 07 54 - Foe 01 40 88 35 60 

LE BULBOQUET 

AjaBtomphsinra 1947 

Write heal cf SKinratedM Pri* 
for dmer era drink. 

Gadmogwital menu at a raaBmUe trira. 

13, rue SiMoufe 1 01 4&4M1JK 

WENM4 

KERVANSARAY 

feriridi 8 Hi q»dtoK Uwtar hat 
best oafead (Hkwrant lsFan Maton&9. 

ML 5128843. Ak ernmaned. BOm. Opera. 
NoaKl pjft 8^6pm-UjQ, extept Sanday. 


Don't mm our next speriol h^adinp 

SUMMER M FRANCE 

2, 16 April, 7. 21, 28 May. 4. 18. 2a June 

I Iir mwp information jiiiw « unrui i: 

Duirla Cunwr 


rYTER'M ATIOWL HERALD TRIBIAT. 
Tel: +33 (U)1 11 43 92 07 
K-nidll: ilwnn-rfe ihi.«***ni 
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Casualties in Kosovo 


One more horrifying image from the 
war in Kosovo: civilians attacked as 
they made their painful way. on tractor 
and cart, along a rural road.. Serbian 
officials, whose record leaves them 
without credibility, say they were 
bombed by NATO planes: NATO says 
they may have been attacked by Serbian 
troops after a NATO bombardment 

In either case, they illustrate NATO's 
dilemma. ft can bomb Serbia's military 
infrastructure, slowly eroding Slobodan 
Milosevic's aggressive capability, but 
doing little in the short term to protect 
the people of Kosovo from Mr. Mi- 
losevic's atrocities. Or it can attack the 
tanks and other forces direedy threat- 
ening those people, thereby porting at 
risk not only its pilots but also the 
civilians whom Serbian troops are cyn- 
ically using as shields. 

It is worth stepping back and re- 
call ing why th is dilemma exists — why 
those civilians were fleeing down a 
rural road in the first place. Mr. Mi- 
losevic has for more than a year been 
waging a savage war against the ethnic 
Albanian men. women and children 
who make up 90 percent of Kosovo’s 
population. Using murder, rape and 
robbery’ as routine tools of terror, his 
forces have now put most of that pop- 
ulation to flight. A half-million have 
been expelled from Kosovo. Hundreds 
of thousands more remain inside, many 


“being herded around Kosovo like 
groups of migratory cattle.” as a 
NATO spokesman said Wednesday. . 

The heartbreaking plight of the ex- 
pellees is evident To all. The unfor- 
tunate civilian casualties of accidental 
NATO bombings likewise are quickly 
brought to the world's attention by 
Western journalists under tight Serbian 
escort. But the travails of civilians 
crapped inside Kosovo remain all but 
invisible. What we do know is that 
these people, still a majority of Koso- 
vars. are increasingly vulnerable to dis- 
ease, exposure and starvation. Mr. Mi- 
losevic’s forces have trampled their 
crops, burned their homes and poisoned 
their wells. Even those who escape his 
guns may be in dire danger. 

President Bill Clinton has expressed 
determination to continue bombing 
until Mr. Milosevic gives way and 
satisfaction that NATO allies remain 
united. The determination is well 
placed: In the wake of Serbian atroc- 
ities. there can be no retreat from 
NATO's basic demands that all Ser- 
bian forces withdraw from Kosovo and 
that all expellees return under inter- 
national protection. But there can be no 
satisfaction as long as so many people 
inside Kosovo remain threatened. 
NATO must show patience and ur- 
gency both; not an easy combination. 

— THE WASHINGTON POST 


Starr’s Bad Advice 


The renewal c*f the Independent 
Counsel Act should not be a refer- 
endum on Kenneth Starr and his con- 
duct in office. Nor should Congress or 
the American people take Mr. Starr's 
advice on the future of the law.' Mr. 
Starr, having been empowered under 
the act to investigate the Clintons for 
nearly five years, believes that the stat- 
ute should not be renewed when it 
expires in June. His comments before 
the Senate Governmental Affairs 
Committee had an odd self-pitying 
quality. He blames the law for flaws 
that were, in fact. the fault of his in- 
vestigation. His lack of prosecutorial 
experience, his tin ear for public re- 
lations and -his conflicts of interest 
have hud a great deal to do with causing 
the law to fall into disrepute. 

Mr. Starr argues that the law has not 
achieved its main purpose, which is to 
provide the public with confidence in 
a fair, nonpartisan means to investi- 
gate high-ranking executive branch 
officials. Mr. Starr said Wednesday, 
“If politicization and the loss of public 
confidence are inevitable, then we 
should leave the full responsibility 
where our laws and traditions place 
it. on the attorney general.” and 
on Congress. 

But politicization and loss of con- 
fidence are not inevitable, nor can 
these problems be blamed exclusively 
on the independent counsel law. They 
were in large measure peculiar to the 
Starr investigation. 


He gave a partisan whiff to his in- 
vest; ga Lion by having ties to conser- 
vative think tanks and accepting an 
academic post at a school with financ- 
ing from Richard Mellon Scaife, a 
wealthy Clinton critic. 

It did not help that Mr. Starr’s ap- 
pointment by a federal three-judge 
panel had partisan overtones. He shook 
public confidence in his probity by 
continuing to represent paying clients, 
such as tobacco companies, when he 
should have been giving his full at- 
tention to one of the most important 
inquiries in presidential history. 

The most welcome aspect of Mr. 
Starr's testimony is that it may be 
a harbinger of his exit from public 
life. But he should have spared us 
the bad farewell advice. The inability 
of Attorney General Janet Reno and 
her politicized Justice Department 
to investigate the Clinton administra- 
tion shows that the country needs to 
polish the independent counsel me- 
chanism. not junk it. 

Reforms to improve the appoint- 
ment process. limit the covered offices 
and restrict the jurisdiction of a single 
prosecutor to closely related matters 
are worth considering. There is no per- 
fect answer, but long after Mr. Starr 
leaves office there will still be a need 
for an independent authority to step in 
because an attorney general cannot 
credibly investigate the president who 
appointed him or her. 

— THE HEW YORK TIMES. 


Kevorkian’s Sentence 


That was a harsh sentence a 
.Michigan judge imposed on Dr. Jack 
Kevorkian this week for his murder 
conviction in the “mercy killing” of a 
seriously ill patient Some may think 
that a sentence of 10 to 25 years in 
prison — with the possibility of parole 
after six years and eight mouths — is 
even too harsh, given that Dr. Ke- 
vorkian is 70 years old and performing 
what from his skewed perspective, 
was an act of conscience. But quibbling 
over whether the sentence should have 
been a few years lighter pales against 
the important message sent by Judge 
Jessica Cooper's tough sentence and 
blistering statement to Dr. Kevorkian. 

No one can openly flout the law on 
murder and expect to get away with it. 

In this case. Dr. Kevorkian moved 
from giving patients the means to kill 
themselves to personally administer- 
ing the lethal injection. As part of his 
increasingly reckless campaign to pro- 
mote assisted suicide and euthanasia to 
end the suffering of desperately ill pa- 
tients, he provided CBS's “60 Min- 
utes” with a videotape in which he 
ended the life of Thomas Youfc, a vic- 
tim of Lou Gehrig's disease. Dr. Ke- 
vorkian virtually dared the legal sys- 
tem to try to stop him — and that is 
what has now happened. 

True, Mr. Youk and his family had 
sought Dr. Kevorkian's assistance as a 
way to end the patient ’s suffering. That 


such patients feel they must turn to Dr. 
Kevorkian is a glaring indictment of 
American society's failure to allow 
assisted suicide in rigorously con- 
trolled medical settings. 

Dr. Kevorkian has helped bring the 
need for right-to-die reforms to public 
attention. But his idiosyncratic crusade 
has actually begun to hurt the cause he 
supports. He veered toward flamboyant 
self-promotion by dealing death to pa- 
tients when he had no long-term knowl- 
edge of their cases and no corroboration 
of his medical judgments. The virtue of 
the harsh sentence is that it may put him 
out of action and let leadership of the 
assisted-suicide movement pass to 
people with sounder judgment. 

— THE NEW YORK TfMES. 

Other Comment 

No single country will be more cru- 
cial to U.S. interests in the coming cen- 
tury than China, so it is folly to pretend 
that there is any realistic alternative to a 
policy of engagement with Beijing. U.S. 
leaders have little choice but to mold 
relations in ways that are best suited to 
promote Asian security, nuclear non- 
proliferation and the vitality of the 
global economy. The path to a strate- 
gic partnership is open. If it is bungled. 
Washington could transform an aspir- 
ing partner into a dangerous rival. 

— The Boston Globe. 


“tf ( k IVTCKMTliiMLfM * 4 

Iteralo^^enbune. 


L HU Itu I Ml « iMilm »• 


FJSTMUSHED iSH7 

KATHARINE GRAHAM. ARTHUR OCHS SULZBERGER 
Co-Ominneit <</ the BiurU 

PETER C. GOLDMARK JR.. Clhiiniiju ami Chief Exeivthe Officer 
RICHARD WOOLDRIDGE. Pi esidenf and Chief Operuiing Officer 
MICHAEL GETLER. Ewnmr Editor 
• WALTER WELLS, Managing Editor • PAUL HORVJTZ. Depax Managing Edit •* 

• KATHERINE KNORR mi CHARLES MJTCHELMORE Deputy EJimn 

• ROBERT J. DONAHUE. Edit.* of the EthuntA Pages 
• JONATHAN GAGE. Business aihl Fuuiikc Editor 

* SAMUEL ABT and NICK STOUT. Associate Editors 

• REVS BONDV, Seiiiir l we President ml Chief Fimmal Officer 
• DtDIER BRUN, CmvUiinn and Dii-el. fnieni Director 
' STEPHEN DUNBAR JOHNSON. .\dxvnuing Direct . * • IAN WaLTHEW. Marketing Director 
Dirnteur de la PiiNicah, 41 ■ Peter C. Golibnark Jr. 


International Herald Tribune. IK! Avenue Charies-dc-GauUe. 92521 NcuiUy-sur-Seire, France. 

Tel: Ml 41 43.03 00 Rax: SuhsoiplitiB. ( I ) 41 .43.91 JO: Advertising. ( I > 4 1 .43.91 li News. (I ) 41.43.9338. 
lmeraei address: hnpj'/wrww.ihLcom E-Mail: ih«8ihi can 
Editor fr Asia. Michael Rit haidsnn. 

5 Gmin-hurv Rd.. Singapore 1 1 WUMi. Tet. {(6\ 472- 77(VC. Fax: 1*5) 274-2.134 
Managing Direct.* Asia: Nigel I Onkins. 

*1201. IVi Saw Road. Hong Kong Tel. R52-2^22d ISR. Fax R52-2V22-I /*> 

_ , f General Manager. Germans. T lumas Sc hi uler. 

Fried™ hsir I5.*H323 FnuikfuriiM Tel. +4 1 ) WS7I2504) Fas +4Vft9iV7l25U2l) 

_ Regional Direct.*-, The Americas Michael Gearli. 

R50 Third Are . New York.N.Y. 10022. Tel. i2!2l 752-P Ml. Fax: ( 2I2 1 755 JOTS 
UK . Vhuump ijfftrc 40 Mmh Wall. Lmdcn EJ4 9TP Td (1711510-571*1 Far- (l?ft <07-545 1 
5.4 S. mi capital Je I 2WI lUki F RCS Namerre B 752021 12ft Commission Panimre No. ft US? 

&IVN. Inter wtimjl Herald Tnhuie All rights reward ISSN -1121149152 



There’s Still Hope for 


The writer is a forrner finance min- 
ister and deputy prime minister of 
Malaysia. On Wednesday, he was found 
guilty of corruption and sentenced to six 
years in prison. He contributed this 
commentary to The New York Times. 

K UALA LUMPUR — East Asia’s 
current distress over moral and 
economic choices is reminiscent of the 
crisis that gripped Europe and America 
about three-quarters of a century ago. 

In 1933. Germany and the United 
States took different paths out of the 
Great Depression. Franklin Roosevelt 
was inaugurated president and prom- 
ised a New DeaL In Germany, Hitler 
and the Nazis became a legitimate 
force in Parliament. 

There is much for Asians to learn 
from that chapter of Western history. 
The economic crisis that began in July 
1997 has brought about our own Great 
Depression. Economic troubles have 
engendered a- political crisis of con- 
fidence, pining ancient regimes against 
a generation eager for change as it looks 
forward to a truly democratic Asia. 

Some countries have already chosen 
their paths. South Korea has decided to 
go with President Kim Dae Jung’s 


By Anwar Ibrahim 


Civil Society in Malaysia 

minister I would not do Mr. Falsely accusing me of 


Rooseveltian reforms. In Indonesia, an 
aged dictator has been forced out, and 
new leaders will be chosen in the first 
free elections in more than 30 years. 

Thailand, too, is reforming, and its 
democracy is strengthening. And Pres- 
ident Joseph Estrada confounds 1 his 
critics as he keeps the Philippines on 
track toward reform. 

Oddly, it is in Malaysia, once the 
most stable of Southeast Asian nations, 
that a prime minister is trying to block 
the tide. Mahathir bin Mohamad, 73, 
sees himself as the only person alive 
who can lead Malaysia out of the eco- 
nomic crisis. 

According to his reasoning, there 
was absolutely nothing wrong with his 
policies. Things were perfect before 
“outside forces" — George Soros, 
Jews, the International Monetary Fund, 
Washington, Wall Street — jealous of 
Asian success and hungry for new 
colonies, came and spoiled it all. Those 
who disagreed and called for reform 
were denounced as traitors and lackeys 
of Western powers. 

I became dangerous because as fi- 


crimes, treason and corruption and ex- dus { ^^Waslupgttm in 

pulled from government and party. gmsal T-f, e evcn - L is cried as 

^ Instead of scorning me, as they were ^ American mole, 

meant to many Malaysians wereout- culture. it 

kssessseh; g Stjfe j-js-s 

‘ewsssviKv aspsggsat 

Mahathir ordered me arrested. That nothing has rna,c !“*L- .w ^ United 
night, blindfolded and handcuffed, I of *rp cabinet 
suffered Gestapo-style violence at the St^.or 

sussExass atasirAs:— 

chops at lethal areas. I was then aban- 
doned for nearly a week, part of it in a 
dungeon, without medical attention. _ 


ring into Malaysia a deadly 
wreaking havoc in die country. _ 
Such insults to the public s intel- 

tngeum wuuuu. liget.ee am a 

Six months after I appeared in public creasing poputaj of ^ 
with my wounds, which Mr. Mahathir movement, wh > c J* S . 

gave birth to a multiracial political or- 
ganization that my wife heads. 

We believe that the new party-, m 
cooperation with other opposition 
groups, will help pull Malaysia out ot 
the morass and pave the way toward 
civil society. 


said could have been self-inflicted, die 
inspector-general confessed to his 
crime. That tins man still walks free, 
while I am jailed for ‘ ‘abuse of office,” 
shows how far Mr. Mahathir has taken 
Malaysia down the abyss of injustice. 

I h ftd to be demolished so Mr. Maha- 
thir’s slide from power could be stopped. 




Solutions for Kosovo Are Being Overtaken by Events » 


P ARIS — Three weeks of 
war have made much of the 
allied plans and diplomacy 
what Secretary or State 
Madeleine— — Albright calls 

“O.B.E.” — Overtaken By 
Events. The Rambouiilet agree- 
ment which the Albanian 
Kosovars signed reluctantly 
and which the powers set out to 
bomb 'Slobodan Milosevic into 
accepting, will no longer do. 

It provided for disarming the 
Kosovo Liberation Army, leav- 
ing about 5,000 Serbian soldiers 
in the province and Serbian 
control of its frontiers. For 
NATO to accept that now, even 
if Mr. Milosevic allows some 
kind of international protection 
force for Kosovar civilians, 
would be to gram him victory. 

But it is not clear what 
NATO will consider adequate 
concessions to stop its attacks. 
The momentum of the war has 
imposed some questions that 
did not have to be addressed 
before. 

The Kosovo Liberation 
Army, or KLA. has not been 
defeated, according to NATO 
briefers and the French defense 
minister. Alain Richard, who 
said it had withdrawn into the 
mountains. Its supply lines run 
across the Albanian border, the 
obvious reason for Serbian ac- 
tion in the region. Because of die 
vast number of refugees and the 
virtual absence of Albanian mil- 
itary or police organization in 
the area. NATO is sending 8,000 
troops into northem Albania. 
Their job is humanitarian, not 
combat, but now they become 
responsible for the border. 

They can try to block the 
passage of military supplies and 
volunteers, which would make 


By Flora Lewis 

them in effect local allies of the Y ugoslav friend of mine, a long- 
Serbian forces. They can help * time bitter critic of Mr. Mi- 
with the difficult logistics that losevic, noted that the bombing 


would put them on the KLA 
side. Or they can pretend not to 
notice. “Tlus is a political de- 
cision which NATO hasn’t 
taken yet,” Mr. Richard told a 
press group in Paris this week. 

It is another example of the 
way facts on the ground change 
the context of seemingly the- 
oretical issues argued out by 
diplomats, and reshape the 
questions they must face. Until 
now. there was allied consensus 
not to recognize the Kosovar 
demand for independence, not 
to support the KLA, not to open 
any questions of sovereignty 
and borders. 

But willy-nilly, the allies are 
being drawn into dealing with 
the KLA, which can provide the 
oa ly on-the-ground intelligence 
at this point. The KLA soldiers 
are an assorted group who have 
been described as former Marx- 
ist fanatics, thugs and adamant 
nationalists, but the war is 
bringing a flow of patriotic re- 
cruits. both from within the 
country and from the substan- 
tia] Kosovar diaspora abroad. 

What kind of leadership will 
emerge if and when the fighting 


was started with two objectives. 
One was to protea the Kosovars 
against an increasing offensive 
and the other was to destabilize 
and, if possible, bring down Mr. 
Milosevic. What it has achieved 
so far is the vast refugee ca- 
tastrophe and a surge of national 
ardor for the Yugoslav leader. 

It is a measure of how in- 
stinctively that emotion rises that 
it quite dominates many Serbian 
expatriates in France. Unlike 
their compatriots, they have as 
full access to all the TV images, 
the repents, the horror stories as 
the rest of us. But they believe, 
as Belgrade propounds, that it 


is all a vicious anti-Serb plot. 

My friend calls for another 
diplomatic initiative, relying on 
the Russians as intermediaries, 
as the only way out Providing 
what.? There is no answer be- 
cause the middle ground, the 
respectful compromise that 
Rambouiilet tried to conjure up, 
has been lost. The alternatives 

— a major land invasion or. 
short of that, an intensive pro- 
gram to arm and train the KLA 

— have been proposed and so 
far rejected as politically un- 
acceptable. In any case, it would 
'take a few months for either one 
to begin to have effect, and what . 
is to be done in the meantime? 

Just keep bombing, says 
President Bill Clinton, and so 
far all the allies 'agree. The 
United States, providing the 


bulk of the force and the weight 
of decision-making, is increas- 
ingly blamed. There is a curious 
reaction in France where a verv 
large majority support NATO 
bombing, according to polls, 
and at the same time express 
anti-American views. This at- 
titude may well spread. 

It is painful and frustrating to 
be in a position of waiting to be 
QJ3.E. because acceptable an- 
swers to the current dilemma 
are not available and events are 
changing the questions: What is 
to become of the people? What 
is the fate of the land? But it is 
better to hold but for now than 
to plunge into dramatic esca- 
lation through impatience or to 
slink away in defeat, which 
would be unconscionable. 

Flora Levels. 


A People Who Deserve Independence 

By Nicholas X. Rizopoulos 
ARDEN CITY, New York 


Step by reluctant step, 
the Clinton administration has 
been Forced to confront the ugly 
reality on the ground in Kosovo. 
It is responding to Slobodan 
Milosevic’s thuggery, and to 
the resulting human tragedy 
and regional destabilization. 


stops is quite unclear. Unfor- by the belated application of 
tunately, it probably cannot be military force. 

But having waited too long to 
even begin doing the right 
thing, and having prevaricated 
and confused the ill-informed 
American public as to its policy 
goals. President Bill Clinton’s 
foreign policy team apparently 
is still reluctant to take the nec- 
steps: 

o commit immediately. 


the widely" admired Ibrahim 
Rugova. the pacifist who pre- 
vented open violence for so 
Jong, because Mr. Milosevic 
has isolated him and tainted 
him with nonresistance. 

The arguments for seeking a 
way to back out of this in- 
creasingly irrational trap deserve 
a hearing. A well-informed 


essary 


Technology Outpaces Restraints 


W ASHINGTON — In the 
wake of the recent al- 
legations of Chinese espio- 
nage, the release of the doc- 
ument that started it ail, draf- 
ted by a select House com- 
mittee led by Christopher 
Cox, Republican of Califor- 
nia, is being held up over ar- 
guments about what parts 
should remain secret. 

The gist of the report, 
however, has already been 
leaked to the news media: Not 
only did China illicitly obtain 
nuclear warhead technology 
from the United States, but it 
also obtained the “supercom- 
puters’* necessary to develop 
new warheads, courtesy of 
U.S. computer companies. 

These computers allow the 
Chinese to do “virtual" test- 
ing of their weapons without 
violating the Comprehensive 
Test Ban Treaty. This situ- 
ation suggests that everyone, 
including the government, 
must adjust to the realities of 
the computer revolution; com- 
puter speed and performance 
are increasing so rapidly that 
they have rendered meaning- 
less current U.S. policies con- 
cerned with safeguarding na- 
tional interests and security. 

At the heart of this situation 
is the now- legendary Moore’s 
Law, named after Gordon 
Moore, the former chief ex- 
ecutive of Intel Corp. As Mr. 
Moore put it, "The power of 
semiconductor technology 
doubles every L8 months." 
Moore's Law implies that 
even the definition of what 
constitutes a supercomputer is 
a moving target 
In the early 1980s. for in- 
stance. the fastest supercom- 
puter in the world was the Cray 
X-MP, which sold for $20 mil- 
lion and required an around- 
the-clock technical staff to 
maintain it Today, compara- 
ble computing power can be 
achieved by a $ 1 ,500 personal 
computer with a Pentium II 


By Christopher G. Caine 

microprocessor. Today's state- 
of-the art supercomputers are 
100,000 times faster still. 

When it comes to export 
controls, the U.S. government 
relies on a measure of com- 
puter speed known as 
MTOPS, or millions of the- 
oretical operations per second 
The current record holder for 
supercomputers — built by 
IBM for the Lawrence Liv- 
ermore National Laboratory 
— is capable ofperforraing 1 .6 
million MTOP5. In compar- 
ison, the computers exported 
to China and reported to be a 
concern of the Cox committee 
are 200 machines sold last year 
with speeds of between 2,000 
and 7,000 MTOPS. 

This level of performance is 
currently restricted by export 
controls. Any U.S. manufac- 
turer wanting to ship such 
computers to "Tier 3” coun- 
tries — which include C hina, 
India. Israel, most of the 
former Soviet Union and a 
number of Middle Eastern na- 
tions — must first notify the 
Department of Commerce. 
That agency then has 10 days 
to authorize the shipment or 
require the manufacturer to 
file for an export license. 

The problem, of coarse, is 
that not only are supercom- 
puters getting faster exponen- 
tially, but so are business and 
personal computers. Last 
year’s typical PC with a Pen- 
tium U processor was capable 
of performing 500 MTOPS. 
Machines with the new Pen- 
tium in processor are capable 
more than 
while business . 
computers with dual Pentium 
III processors are already per- 
forming in the range restricted 
by export controls. 

In 1998. the Commerce De- 
partment had to deal with 390 
notifications to ship computers 



of 2,000 to 7,000 MTOPS to 
Tier 3 countries. By late this 
summer, the industry will be 
producing millions of such 
machines, and the Commerce 
Department will be faced with 
390 notifications a day. rather 
than 390 a year. 

Since the 1940s, the 
U.S. Congress has repeatedly 
amended export control laws 
to address changing political, 
security and commercial in- 
terests. 

The issue today requires re- 
thinking a policy that has its 
philosophical origins in die 
Cold War. The questions are 
not whether die United States 
will be able to deny Tier 3 
nations computers that are 
commercial commodities 
throughout the world, but 
whether U.S. or foreign com- 
panies will sell titan and whose 
economy will reap the benefit 

Today, anyone with a PC 
and a modem can be networked 
into supercomputing centers at 
numerous universities.. The no- 
tion that raw computing power 
can and should be controlled 
has been made anachronistic 
by modem technology. 

The challenge is to reform 
the export control system 
so that it Is controlling truly 
sensitive information and not 
commercial commodities that 
can easily be purchased else- 
where. 

Simply • raising perfor- 
mance levels every six months 
will only lead to the export 
control version of a fire drill 
every time a new chip hits the 
market. We need instead to 
develop a fundamental philo- 
sophy on export controls that 
is in tune with the techno- 
logical, economic and secu- 
rity realities of the future. 


The writer, vice president 
of governmental programs 
at IBM Corp., contributed 
this comment to the Los 
Angeles Times. 


along with its NATO allies, 
large numbers of ground troops 
for an indefinite period — in 
the process expelling from Ko- 
sovo most Serbian military 
and security forces while at 
least temporarily disarming all 
Kosovo Liberation Army units 
except those needed for normal 
policing. 

•To declare publicly thai 
neither the United States nor its 
allies will ever again deal — or 
negotiate — with a Yugoslav 
government led by Slobodan 
Milosevic: indeed, that Mr. Mi- 
losevic and a number of his 
associates are officially con- 
sidered to be war criminals. 

•To engage the United Na- 
tions and its appropriate agen- 
cies in a massive effort of 
refugee aid, repatriation and re- 
habilitation once a modicum of 
security has been re-established 
within Kosovo's borders. 

•To admit publicly that, at 
this late hour, and especially in 
light of what has transpired dur- 
ing the past 12 months, all talk 
about forcing the Albanian 
Kosovars to accept autonomous 
status within Serbia is but a 
cruel joke. It must be made clear 
that full independence for 
Kosovo is by t h i s point both 
unavoidable and desirable. 

It is absurd to argue that a 
"tiny” new republic of Kosovo 
cannot become a viable sov- 
ereign entity or survive in such a 
"dangerous neighborhood." If 
that were so, how does one ex- 
plain the international commu- 
nity’s eagerness to support and 
sustain the equally tiny Repub- 
lic of Macedonia? 

But of course the problem is 
not really about size, location or 
economic self-sufficiency. Rath- 
er, it has to do with outmoded 
notions of sovereignty; of who 
deserves to be a member of the 
sovereign club (particularly if 


poor, bedraggled and Muslim'): 
and of paying lip service to the 
gospel truth of the inviolability 
of international borders — even 
when such borders, as was the 
case with Serbia’s annexation of 
Kosovo back in 1912. were es- 
tablished on dubious historical 
and moral grounds. 

Then, too, there is the much 
bruited but preposterous alarm 
at the prospect of a Greater Al- 
bania emerging out of the cur- 
rent crisis — meaning the join- 
ing together of Kosovo, of Al- 
bania proper and that part of 
western Macedonia largely in- 
habited by ethnic Albanians. In 
fact, a Kosovo-Albania "mer- 

§ er” is today highly unlikely. 

Ven if some sort of federation 
were to transpire at a future 
date, could such a union cred- 
ibly put the fear of God in the 
foreign ministries of Athens. 
Sofia or Bucharest? 

The best way to protect 
Macedonia's interests would be 
tty encouraging the presence of 
an international police force on 
its borders and by continuing its 
recent dialogue with its large 
Albanian minority. An inde- 
pendent Kosovo should be 
viewed in the same light as, 
seven years ago. Macedonia 
wished the world's democra- 
cies to regard its own demand 
for independence — as a pos- 
itive step leading to greater re- 
gional stability. 

As for the truly desperate 
Albanian Kosovars: An even 
stronger moral imperative is 
at play for the West. Only 
through their control of their 
destiny and territory can the 
genocidal catastrophe visited 
upon Kosovo by Mr. Milosevic 
ever be put to right. 


77ie writer, academic di- 
rector of the Honors College 
at Adelphi University, contrib- 
uted this comment to The Wash- 
ington Post. 


m OUR PAGES: 100, 75 AND 50 YEARS ACf) 
1899: British Sports constitution are all that saved 
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from developing grace, strength 
and skill, result only, they say, in 
exciting in them the most com- 
plete contempt of mind without 
any benefit to the body. The old 


and cut it off with an axe." 

1949: Japan’s Women 




shooting and gymnastics were 


farmer 
apanese wom- 



- . exercises, such as 
football, or stupid and 
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1924: Religions Zeal 

ATLANTA — Religious fanat- 
icism is responsible for a num- 
ber of murders and a case of 
seif-mutilaiiOQ which have oc- 
curred in the South. Quick ac- 


righis for women, but he urged 
that they retain their decorum. 

Mr. Suzuki said his mother re- 
cently attended a village wom- 
en’s meeting to elect officers. - . 
He said that after the election^-, 
one of the officers observed that ' 
whenever men had such meet- 
ings they always wind it up with 
drinking. “We have the same 
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For U.S. Corporate Taxes, 
The Trend Is Downward 

By Floyd Norris 

P 10 ” two longest economic expan- 
our fP^atore.jraong us “ sions ™ U-S- history — the one 
U ? JS wcek ’ from 1961 through 1969 and the 
nffA f certainties; Well- current one, whichbegan in 1991. ■ 
hrn be laying a lot. During thel 960s boom, corporate 

companies whose stock income-tax collections peaked at 
mey own — and -whose success 4.2 percent of GDP, twice the' 
may nave made those people rich current level.. But individual in- 
wui pay much less than they come- tax collections never got as 
WOUW have a generation ago. high as the cunent figure, about 
l hat trend is an international -9.9 percent of GDP. 
one, reflecting the fact' that in an Just how you view the down- 

lncreasingly global economy, it is ward trend of corporate taxes de- 
much easier for companies to pick- pends on your politics. To many 
up and move. Today, both states oq the left, and some on the right, 
and nations are more likely than it. demonstrates “corporate wel- 
- ' fare" that lets powerful compa- 

But for now, both ^STSSgSSSSt!^ 

the rich and the ignore the drop in corporate tax 

collections, however, while jail- 
govemment are . ing against the rising overall level 

raking in the cash. .fifi fc^blicans have been 

“ ■ stunned to see how indifferent 

ever to use reduced taxes as a voters are to calls for tax cuts this 
means to lure corporate employ- year. In part, that reflects Pres- 
ers ; ...... ident Bill Clinton’s success in 

‘Even small variations in local making those who call for lower 
lax rates may have important ef- taxes appear to be endangering 
fects on capital flows . and, by un- Medicare and Social Security, 
plication, on the economy as a But it also reflects the fact that 
whole,” reported James Hines Jr., changes in tax law have made it 
an economist now at the Univer- more certain that high-income 
sity of Michigan, after studying taxpayers will pay more while 
U.S. investment flows. • moderate-income families are hit 

In Europe, Ireland has achieved ' less-. Thanks largely to the $500- 
rapid growth by offering low cor- per-child tax credit, a family of 
porate taxes. That infuriated Os- tout earning the national median 


it demonstrates “corporate wel- 
fare” that lets powerful compa- 
nies avoid paying their fair share. 
Most congressional Republicans 
ignore the drop- in corporate tax 
collections, however, while Tail- 
ing against the rising overall level 
of taxes. 

■ But Republicans have been 
stunned to see how indifferent 
voters are to calls for tax cuts this 
year. In part, that reflects Pres- 
ident Bill Clinton’s success in 
making those who call for lower 
taxes appear to be endangering 
Medicare and Social Security. 

But it also reflects the fact that 
changes in tax law have made it 
more certain that high-income 
taxpayers will pay more while 
moderate-income families are hit 


porate taxes. That infuriated Os- 
kar Lafontaine, the former Ger- 
man finance minister, who 
wanted to raise taxes on German 
business. Before Mr. Lafontaine 
lost his job in a power struggle, he 
was pushing for “tax harmoniz- 
ation'’ within Europe as a way to 
force Ireland to raise its taxes. 


four earning the national median 
- income now faces a lower effec- 
tive tax rate than at any time since 
the 1960s. 

In the current boom, the num- 
ber of people with high incomes 
has soared. In 1992, just under a 
million tax returns showed ad- 
justed gross income of more than 


force Ireland to raise its taxes. justed gross income of more than 
Instead, with Mr. Lafontaine . . $200,000. In 1996, the last year 
gone, Germany is likely to cot for which data are available, that 


corporate tax rates while also re- 
ducing preferences that have al- 
lowed favored companies and in- 
dustries to pay relatively low 


□umber rose by more than 50 per- 
cent.. 

- The increase reflects surging 
capital gains and stock-option 


taxes while those in other indus- ' profits for corporate executives. 


tries are hit hard. 

To be sure, at any given tax rate 
corporate income-tax payments 
fluctuate with die economy, fall- 
ing.in recessions and rising when 
business is good. American 
companies are expected to pay 
income taxes equal to 2.1 percent 
of the U.S. gross domestic product 
this year, up from 1.6 percent in 
the recession year of 1990. 

But the overall trend can be. 
seen more. clearly by comparing 


and taxes on that income help 
explain why tax receipts have 
been higher than expected in re- 
cent years. 

For the government, there is a 
risk in growing increasingly re- 
liant on stock marker-genera fed 
profits. If those profits stop com- 
ing, tax receipts could be surpris- 
ingly small. But for now, both die 
rich and the government are rak- 
ing in the cash. 

The New Yuri. Times. 
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LETTERS TO THE EDITOR 


Milosevic and Instinct 

■ Regarding “ Does Territorial- 
ity Drive Human Aggression ?” 
(Meanwhile, April 14) by Steven 
Levi ngs ton: 

Mr. Levingston's notion that 
Robert Ardrey’s theory of human 
territorial aggression can be ap- 
plied to the crisis in Kosovo is 
absurd and historically flawed. 

The theory does not explain 
why the American Indians, the 
Hungarians, the Turks and the 
Moravians, among others, have 
not exhibited the same degree of 
aggression (as Slobodan Milo- 
sevic) “to possess and defend ter- 
ritory they believe belongs ex- 
clusively to them.” The theory's 
simplistic and primitive view of 
the fall of France (and by im- 
plication the invasion of Czech- 
oslovakia) fails to take into con- 
sideration the complex political 
and social forces behind those 
events. 

The most dangerous aspect of 
the theory, as applied by Mr. Lev- 
ingston, is that it seems to excuse 
Mr. Milosevic’s behavior by im- 
plying that his policies are driven 
by some “innate" human trait. 
Mr. Milosevic is a war criminal, is 
entirely responsible for his actions 
and should be brought to justice 
for his crimes. Mr. Levingston 
should not insult the rest of hu- 
mankind nor the various species 
of the animal kingdom by sug- 
gesting that Mr. Milosevic’s bar- 
baric tactics are based on “in- 


stinct” for defending “his” ter- 
ritory. 

JUDITH HENDERSHOTT. 

London. 

It is unfortunate that, in the 
midst of Yugoslavia's current 
horrors, Mr. Levingston would 
dredge up Mr. Ardrey 's silly mus- 
ings on aggression. 

Of course human beings belong 
to the anim al kingdom; but unlike 
all other animals, they live and 
communicate through symbolic 
worlds of their own making. They 
do not defend their territories the 
way all other animals do, only in 
the way we humans do. 

Human aggression is not in- 
stinctual. It is no more “innate” 
than human love and kindness. 
Hence human aggression is in- 
excusable in a way that animal 
aggression is dol To think oth- 
erwise is to spare us humans from 
die responsibility for the world as 
we make it — and as we should 
aspire to improve it. 

SIDNEY W.MINTZ. 

Hong Kong. 

The writer is a. visiting pro- 
fessor of anthropology at the 
Chinese University of Hong 
Kong'. 

War and Rock V Roll 

Regarding ' ‘Wars On. 
Where’s the Music Cone?" 
(Meanwhile. April 13) by Salman 
Rushdie: 

Mr. Rushdie’s sentimental ode 


to rock ‘n* roll as the music of 
freedom ignores the expanded 
needs that this genre of music 
serves. In addition to the great 
musicians who sang for the '60s 
freedom movement, there are un- 
countable others associated with 
even’ possible type of politics. 
The “patriotic" free concert 
staged in Belgrade by Slobodan 
Milosevic's regime is the most 
recent example of music as pro- 
paganda. The unhappy truth is that 
music is merely a danceable beat 
and a memorable refrain that can 
be attached to any ideology from 
freedom to fascism and all the 
insipid materialism in between. 

BROOKS DAVERMAN. 

Angers. France. 

On U.S.-China Tensions 

Regarding "U.S. -China Ten- 
sions Are Bod News for the Econ- 
omies of Asia" (Opinion. April 2 J 
by Alan Dupont: 

Mr. Dupont's fear that the 
United States and China may be 
headed toward an extended period 
of conflict is overblown. The 
Clinton administration clearly 
plans to stick to its policy of en- 
gagement. 

But the United States and China 
may begin to build mutual trust 
only if America identifies its na- 
tional and strategic interest in a 
peaceful and stable Asia and 
firmly asserts such interest. 

JAY T. LOO. 

LansdaJe. Pennsylvania. 


Keeping the Shirts Ironed 
As Bombs Fall Back Home 


By Samuel Aht 


P ARI S — The cleaning woman 
didn't come a couple of Fri- 
days ago. which was unusual. She 
□ever misses her visit, one morn- 
ing every two weeks, usually on 
Wednesday. This time she sug- 
gested a change in days since she 
was going on vacation for two 
weeks and her work schedule was 
a little tight, she explained. Or 

MEANWHILE 

maybe she didn't — her French is 
sometimes incomprehensible to 
me because of her heavy accent. 

Not that we talk much. She 
usually asks about my son, who 
lived with me a year ago and is 
now in San Francisco, working in 
a bank. (She seemed to roll her 
eyes at that news, remembering 
that the ironing she did for him 
was exclusively T-shirts with 
rock-band emblems, until I ex- 
plained that his job was as a com- 
puter something in the back 
room.) She always has something 
to say about the weather too. 
That's the extent of our chitchat. 
She comes to work and wants to 
get right at it. 

Basically, she almost, pays for 
herself because the money I save 
on the shirts she irons — the laun- 
dry charges the equivalent of 
□early $3 each — nearly covers 
what she gets paid for her three- 
hour shift. She vacuums the apart- 
ment. swabs the wooden floors, 
rums the sink and stove spotless 
and leaves a whiff of wax behind. 
She's ferociously honest and an 
enemy of grime." 

I think she's terrific and I hope 
she thinks I'm at least acceptable. 
Although I used to tease my moth- 
er about cleaning up before the 
cleaning woman came, with age I 
do it myself, emptying the ash- 
trays. leaving no dishes in the sink 
and dumping the garbage before- 
hand. When I go on vacation. I 
usually bring her back a gift, 
chocolates or a bottle of wine if 
I've been somewhere in Europe, 
something American (no. not pea- 
nut butter) if I've been home. She 
always brings me back a bottle of 
slivovitz if she’s spent her va- 
cation at home in Serbia. 

Did I mention that she's Ser- 
bian? She and her husband live in 
France and one daughter seems to 
live in the Loire Valley where she 
raises turkeys. (Can this be so? 
Her accent may have confused 


things when we had a discussion 
one Wednesday before Thanks- 
giving.) The rest of her family 
including her parents aiid at least 
one other daughter, who has chil- 
dren of her own. live in some 
village near Belgrade. 

After she missed her Friday ap- 
pointment. 1 assumed I would see 
her two weeks later after her va- 
cation. But sbe phoned the fol- 
lowing Tuesday to ask if she could 
come to work Wednesday. I 
thought you were on vacation. I 
said. No "she said. Catastrophe. 

She arrived at the usual hour 
and asked about my son and noted 
that the weather had turned 


People like her and 
her family meant 
nothing to those 
who decided to 
make war . 


colder. She took off her shoes, 
donned her slippers and started to 
head for the bag of washed 
shins. 

What catastrophe? 1 asked 
dumbly. The bombs, she said, and 
she began to cry. 

Her vacation had been can- 
celed. of course, because who 
could get into Serbia now? For a 
few days the phone was out but 
she had finally reached her daugh- 
ter near Belgrade. The family was 
safe although it had to go into the 
cellar when the planes came over. 
The house may or may not have 
been bombed — the accent again. 
1 didn't think I should press the 
question. 

- It's just politics, she said. The 
war machine. People like her and 
her family meant nothing to those 
who decided to make war. People 
like her and me, she said. 

Agreeing, I tried to comfort her. 
and after a while she went off to 
begin ironing. When it was time 
for me to go to work myself. I paid 
her and left her the spare key to 
lock the door when she was done. 
We discussed her next visit, in two 
weeks if she couldn't go on va- 
cation before then. 

Do you think the war will end 
soon? she asked. I said I didn't 
know. 

Do you? 

Inteivunonal Ha aid Tribune. 
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WHEN HISTORY ASKS 
WHO STOOD UP 
TO EVIL IN KOSOVO, 
THE ANSWER WILL BE: 

NATO. 


force. 


The world could see the slaughter tyrants a 

coming. Diplomats worked fhriously to populatit 

prevent it — and, for a time, succeeded. internal 

Bui when Yugoslavia’s Slobodan Wer 

Milosevic, in the name of a 
nationalism run amok, once — ~ 

again led Serbia to betray its Sometimes 

proud anti-Nazi legacy and set an conscience 
army and police at the throat of . . 

the Kosovo Albanians, one demands me 

international force had the resolve application Of 
ro stand up to Belgrade’s policy force 

of barbarism. ' 

NATO, the guarantor of 

European security for half a century, rose, to France, ( 
the challenge of defending Kosovo’s ethnic Iceland, 
Albanians. Nineteen countries acted in Netherla 

unison to stop the violence against- the Spain, Tt 

Kosovars and seek their safe return under the Unite 

international protection. RepreseE 

In this noble mission, NATO must vouvalui 

prevail. What is at stake in Kosovo im i _ - 
oil or commerce or trading routes. What is ^ mc 
at stake are basic principles; human rights, Histc 

human dignity, the credibility of deterrence, taught us 

collective security. With determination and havethei 
courage, NATO weighed the difficult Milosevi 

choices and chose to act — because it was demands 
riaht because the alternative would give rimes, as 


tyrants a green light to terrorize civilian 
populations and destroy the fabric of 
international order. 


We recognize the sacrifice made by 
each NATO member to arrest 

evil in Kosovo. In this dark 

imes century, witness to unspeakable 

an _ e acts of inhumanity, we applaud 

" the alliance for taking a 

Is the principled stand. 

ion of To join us in expressing 

e appreciation to the 19 NATO 

_! members — Belgium, Canada, 

the Czech Republic, Denmark, 
France, Germany, Greece, Hungary, 
Iceland, Italy, Luxembourg, the 
Netherlands, Norway, Poland, Portugal, 
Spain, Turkey, the United Kingdom, and 
the United States — write their Permanent 
■Representatives, c/o NATO Headquarters; 
Brussels, Belgium. Tell them how much 
you value their efforts and urge them to 
stay the course. 

History has taught us — or should have 
taught us — that diplomacy and reason 
have their limits in dealing with a 
Milosevic. Sometimes conscience 
demands the application of force. In these 
rimes, as always, we are grateful for NATO. 


The American Jewish Committee 

Bruce M. Hamer David A. Harris 

. President Executive Director 

165 East 56th Street. New. York. NY 10022 • www.ajc.org 

; n efforts to provide emergency relief to the Kosovar refugees. Please send tax-deductible 
•^ C * tbf name of the AJC KOSOVO RELIEF FUtfb, to the above address, 

conuipu /vii proceeds will be distributed to appropriate aid agencies. 
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In 1926, out of love for a woman, a man built the first Warwick Hotel in New York - press 
magnate William Randolph Hearst. Famous for his exacting standards and iron fist, 
he demanded nothing less than the best... and obtained it. Over ihe years, “the best" has 
evolved into a world of refined elegance, a world of efficient and yet discreet service... 
a touch of excellence. And this is the world that awaits you in the heart of Paris - at 
Le Warwick Charaps-Elysees. Come and share this touch of excellence... now in'34 hotels. 
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Warwick 

INTERNATIONAL HOTELS 

JTs M </”* **“ 

FRANCE: Puns. Avignon. Beidfiiuv. Gntiro. Ev s«r Mce Gout's. La Moiic m Provoicc. Lvon. Pono-Uxdiii'. Saint-Miiio, St«m RAiiv 
dr Prawn*, 5i»asfcoui* louhmsc. Uh> - 5U17ZERLAVD' &nnu - t : 5A' Kew tin*. Dema, Son fidnciKU. Seattle. Philadelphia. 
Wu/nngtim DC ■ tiREAT-BRJTMS'. LvuL>n - BHGIL'.VJ Bnissrfs, Grind. ttiunJiM - JULY Milmi • NEW ZEALAND. 
Qucrmrtmn - SUlTH AFRICA: Ji>iiunins|jiirj> - FIJI ISLANDS V»i Lit ii / Coral Coosi - JAMAICA; Pon AnionL*. 


tl'ARUlCK RESERIATIO.V OFFICES 


Toll free numfren from: Fiance. Brlgium. Unitaf Kingdom, Stvfdrn, Norway. Dfnmflrfe. Spam & Italy. 00600 16 J-l II 00 
Germany. Switzerland & Austria ■ 0NW 09 V 94 IS USA & Canada: I S00 20J U 32 South A/rica OSM 6P0 892. 
Fmni other countries- 00 33 I 44 95 89 37 (office liviUt-d in Paris-Fionfft Bcpirsrnird Worldwide by L'TELL Inirmanonal 

Web Site: hnp:t/w ■ww.warurickhoich.com /c.mail: wihsales@club-mtcrnci.fr 
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A Taste of Provence 


From a Rising Star 


By Patricia Wells 

hi\i nMi.'Hij! Her jI J Trihioi’. 


P ARIS — Maturity and con- 
fidence are great traits to wit- 
ness anytime, anywhere. 
Even better when you hap- 
pen to be on the receiving end. and tne 
ialented person happens to be a chef. 
Flora Mikuiu — certainly one of the 
rising stars of modem French cuisine 
— shines with clear brilliance, with a 
newly decorated Left Bank restaurant 
and "more verve and stamina than 
ever. 

Unquestionably, she is among the 
most talented female chefs in Paris, 
and in all of France. When MikuJa 
speaks, her broad, expressive face 
lights up like an unfurling flower, and 
you can see. feel, taste that energy and 
enthusiasm w ith every dish, every bite 
of her authentic. Provencal-inspired 
cuisine. 

Wisely, she has invested time in 
kitchens" in her native Provence, in 
London and New York before making 
her way into the kitchen of Alain 
Passard" s Arpege. On her own for the 
past three vearsTshe is now showing at 
Les Olivades that she. too. has what it 
lakes. 

Right now. everything from mean- 
clams to her signature confit of qu3ii, 
to sweet farm-raised pork to original 
pi>ts Jc creme grace her original, tan- 
talizing menu. If you haven't already 
tried Mikula's cuille confiie. plump 
quail simmered to moist tenderness in 
bath of extra-virgin olive oil (rather 
than the traditional goose or duck fat 
of France's southwest). by all means 
go for it. 

On a recent night, she paired the 
quail with tiny cubes of green apples 
for a hint of acid, a showering of 
freshly toasted pine nuts for crunch 
and an almost smoky essence, all ac- 
cented by an ever so faint touch of 
black truffle oil. 

It would be nearly impossible to 
improve upon her almond-infused 
amanJes gratinecs, meaty clams 


t known as almonds of the seat dotted 
with finely ground almonds and 
grilled to a warm tenderness. A hint of 
fresh coriander expanded the impact 
of the shellfish-almond duo. while a 
mix of mushrooms, onions and spin- 
ach ta modem approach to a la 
greetin ' ) softened the flavors - and ad- 
ded a garden-fresh edge. 

Spare-rib lovers should adore her 
approach to an American favorite, 
w ith her tntver.s Jc cm hi >n termier roti 
an micl ci aitv epiecs . unfativ ribs so 
meaty, chewy and lender, bathed in a 
sweet glistening sauce of honey and 
spices, so shiny you want to don ice 
skates and go tor’ a spin. 


horn of plenty Desserts are full of 
hope and promise, with an original 
and welcome conic J ahouJamc. a 
hom-of-plenty pastry cone filled 
strawberries and rhubarb and teamed 
up with a fine cinnamon ice cream. 

Equally delicious was the pots de 
creme dub. one with a bright, licorice- 
rich anise flavor and the other infused 
with the flavors of rosemary and 
thyme. Fresh- from-the-oven "made- 
leines and Bordeaux-inspired vanilla 
muffins, or canticles, won hearts and 
warmed spirits. 

Other specialties to look forward to 
here include goat's cheese from 
Mikula's native Nimes — picoJoii — 
aged in olive oil and perfumed with 
wild herbs: tender roasted baby lamb; 
breast of guinea hen with olives and 
polenta, and a well-priced regional 
wine list. 


Les 01 i cades, 41 Avenue Jc Scgur. 
Paris 7; telephone 01 -47-S3 -70-09, 
fa. x: Ol -42-73-04-75. Credit curds: 
American Express. Mastercard. 1 isa 
Closed Saturday lunch, all Jay Sun- 
day. Monday lunch and two weeks in 
August. Menus at 179 and 250 francs 
tS30 and $3&t: a la carte. 250 francs: 
lunch menu at ISO francs. 


Patricia Wells can he rcuihed on 
the Wch at mm w. patriciawells.com 
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Books, Art, Music: Leipzig’s Revival 


Bv David Gallowav 


L EIPZIG — With a roster of 
I .SIX) publishers from 30 coun- 
tries. the recent installment of 
(he Leipzig Book Fair inciden- 
tally underscored the dilemma confront- 
ing’ dm gracious and once great met- 
ropole. Here a rich historical tradition 
jostles, not only with the legacy of war and 
dictatorship but with the increasingly 
shaky promise of "booiniown." With 
soaring unemployment and 30 percent of 
its office spaces unoccupied, the euphoria 
that earned the city that nickname less 
than a decade ago, has long since ebbed. 

’l et if the city's past glories can never 
be revived, its intellectual. artistic and 
mercantile traditions can perhaps help to 
define a new role in a new Europe. As a 
signal of that promise, the historic Book 
Fair moved last year into the spectacular 
new fairgrounds. One of the largest build- 
ing projects in the former East Germany, 
budgeted at 1.335 billion Deutsche marks 
iS740 million), the complex was com- 
pleted in only three years. Enthusiasts 
have compared it not unreasonably, to 
London's legendary Crystal Palace and 
i.M. Pei's Louvre Pyramid. 

Clearly, neither its beauty nor its stare- 
of-ihe-arr facilities will enable Leipzig to 
overtake the trade fairs now- entrenched 
in Hannover or Cologne — leL alone the 
prestigious Frankfurf Book Fair, whose 
eminence Leipzig surpassed in the 18th 
century. Yet there may well be a lu- 
crative niche for more selective, spe- 
cialized and personalized events. Any- 
one who has plodded the muggy mazes 
of the Frankfiirt Fair would have wel- 
comed the airiness, gentility and sheer 
beauty of the far smaller but impeccably 
professional Leipzig presentation. 


Along with its fair and publishing 
industry. Leipzig built its we3lth on to- 
bacco. coffee and furs. later on precision 
manufacturing. Its parks and villas knew 
few European parallels. In Goethe's 
“Faust" a tippling student hymns the 
Saxon merropole as a “little Paris." 
Local boosters are wont to overlook the 
ironv of the boozy scene in Auerbachs 
Keller (still a favorite tourist goal), but 
Goethe was indeed a fan of the city 
where he spent his student days. Schiller. 
Leibniz and Wagner also numbered 
among the university's alumni. 

The 20th century dealt Leipzig a 
series of resounding blows From which it 
is still struggling to. recover: inflation 
and depression, the terrors of the Thud 
Reich. Allied bombings and the geo- 
political isolation of the Communist era 
left it a decaying has-been, though it was 
promoted to Saxony's capital by the 
German Democratic Republic. The 
city's progressive spirit, however, was 
unbroken, as the world learned through 
the Monday-night “Prayers for Peace" 
at the Church "of St. Nikolai and the 
subsequent candlelight marches that at- 
tracted as many as 300.000 participants. 
It was those persistent pacifist vigils that 
led to the fall of the East German regime 
and loosed a domino effect throughout 
the Soviet bloc. 
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Artists' Books 


Symptomatic of the fair’s cultivated 
ambience was a special presentation of 
artist-made books — an island of re- 
flection and repose within the commer- 
cial show. Parallel events were staged by- 
Leipzig's College of Graphics and Book 
Design and by its superb Museum of 
Books and Writings. Even during (he 
Communist era. the tradition of artists' 
books flourished here and in other East 
European centers. Many were produced 
on antiquated handpresses that, in ihe 
eyes of state watchdogs, had little pro- 
paganda potential. 

The inaugural "Book + Art” thus 
understandably focused on works pro- 
duced by artists from Poland and the 
former East Germany. 

Perer Guth. who directs art and cul- 
tural projects for the Fair, says the focus 
of "Book + An” will expand in the year 
2000 "to reflect the search for a new 
European identity.” This nod to the 
muses is far from a belated attempt to 
lend cultural legitimacy to -a commercial 
enterprise. Even during the fair's con- 
struction phase. 24 international artists 
— including Jenny Holzer. Sol LeWitt 
and Daniel Buren — were invited to 
conceive permanent installations. The 
handsome results are only a further, 
more recenr example of the easy ca- 
maraderie of art and commerce, which 
have done so much throughout the cen- 
turies to (end Leipzig its singular flair. 

The city *s preeminent role as a trading 
center began more than 800 years ago. 
wrheti merchants from throughout 
Europe arrived here to display cheir 
wares at Easter. Among them were 
booksellers, and they helped lay the 
foundation for Leipzig's development 
into Europe'> leading center for book 
production as early as die 15tli century. It 
is no coincidence that one of Germany's 
oldest universities was established here 
in 1409, the world's first newspaper in 
1493. the first daily in 1660. 


the building boom Speculators, ad- 
venturers and idealists were soon flood- 
ing into Leipzig, where a journalist 
counted 1.003 building cranes on the 
horizon. The decrepit train station, once 
Europe's largest, was converted into a 
glittering shopping concourse with 130 
boutiques and beaneries. The downtown 
fair buildings, where merchants once 
traded, were converted into shops and 
offices, restaurants and cates. Among 
them are the magnificent Specks Hof 
and the Milan-inspired Madler Passage, 
whose medieval cellars house 
Auerbachs Keller. And the Church of St. 
Tbomas. where Bach once directed the 
celebrated boys' choir and composed 
most of his sacred music, is undergoing 
extensive renovations. Admission-free 
weekend concerts, however, continue. 

If Leipzig still has more than its share 
of pitted and scaling facades, the inner 
ettv has beeun to shine. And when the 
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The statue of Goethe at the Old Bourse in central Leipzig. 


Leipziger speaks of going "down- 
town.” he refers to an area of no more 


than one square kilometer once enclosed 


by the city wall. It is a dense urban 
melange best experienced on foot. Here 
one finds the temporary quarters of the 
Museum of Fine Arts and, just outside 
the “wall." the decayed but treasure- 
filled Grassi Museum — an An Deco 
complex housing separate museums for 
Ethnology. Musical Instruments and 
Aits and Crafts. Nearby are the Opera 
and the Gewandhaus. home to Ger- 
many's oldest civic orchestra. 

Exploring these and a score of other 
attractions (including Germany's first 


Da\ id Galloway is an art « run -.o.i 
free-lance curator in Wuppertal. G<.> 
manw 
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Leipzig's new fairgrounds, one of the largest building projects in the former East Germany. 


MOVIE GUIDE 


A Walk on the Moon 

Directed hv Tony GulJviyn U.S. 

“A Walk on the Moon" is as seductive as the handsome, 
itinerant hippie who lurns its heroine's life upside down. In 
this nostalgic, beautifully acted tale of romance and re- 
sponsibility, that heroine is a housewife who could not be at 
a more dangerous time and place for maintaining the sutus 
quo. As she has every summer. Pearl Kamrow-itz (Diane 
Lane) rotes her ironing board, dish drainer, children and 
mother-in-law to a Jewish holiday camp in the Catskills to 
vacation all summer while her husband. Marty (Liev 
Schreiben. stays in New York City repairing television sets, 
ft's a peaceful but dull existence, and that's the way it is 
supposed to stay. Knowingly directed by the actor Tony 
Goldwvn. "A Walk on the Moon” is about something 
different in the air. The year is 1969. the event of the title is 
about to happen, and the camp is near the site where 
Woodstock w ill soon explode. That might seem like a much 
too convenient coincidence if the screenwriter. Pamela 
Gray, had not been there to see the local kosher butcher shop 
rename itself the Funky Chicken in honor of hippies in the 
neighborhood and seismic currents too powerful to ignore. 
In any case, the film lets this situation yield a steamy, 
enveloping romance, a family crisis and the fallout that 
crisis has to bring. Lane movingly captures the dilemma of a 
woman married at 17 and yearning for freedom just as her 
own daughter (Anna Pacquin. utterly persuasive as a tur- 


bulent American adolescent) feels very much the same. And 
in a film that, as Goldwvn said when it was shown at the 
Sundance Film Festival, means to mirror changes that shook 
the nation during that era. "A Walk on the Moon” lets Pearl 
follow- through on her yearnings. On the night of the moon- 
walk. Pearl embarks on her own dangerous adventure into 
terra incognita, which the film renders with a tenderness 
virtually unknown on screen these days. The mood is set by 
sweet, liberating music, mostly album tracks or cover ver- 
sions rather than familiar hits, from the anises (Joni 
Mitchell, the Jefferson Airplane. Jesse Colin Young, the 
Grateful Dead. Bob Dylan) whose voices defined the 
times. i Janet Maslin. ATT, ) 



The Matrix 

Directed by Andy and Larry Wachowski. L'.S. 

If vou believe the Warner Bros, mystique about “The Mat- 
rix" filmmakers Larry and .Andy Wachowski. little is known 
about this pair of writing and directing brothers other than 
they are in their early thirties and they made the 1 996 Icsbian- 
noir movie “Bound.” I'm only guessing from what I see on 
the screen, but I'll tell you this much about them: They spent 
too much time going to the movies as kids, they know a rip- 
roaring yam when they see one. and they are not afraid to steal 
— excuse me. appropriate — the ideas of their betters if it 
suits their purpose. But what a grand and glorious purpose it 
is. evoking “Alice in Wonderland." “Men in Black,*’ 

"Blade Runner." the Holy 


Keanu Reeves, left, and Hugo Weaving in the sci-fi action thriller “The Matrix. " 


Bible. Greek mythology. 
TV's old "Kun|Fu" series. 
James Bond. "The Termin- 
ator." “High Noon.” “Ali- 
en" and “Star Wars." Let 
me see. am I leaving anything 
out? Oh. yes. there is ajso an 
element of "Sleeping 
Beauty" thrown in. wirh a 
kick-boxing princess (k.d. 
lung look-alike Currie-Anne 
Moss i instead of the prince 
and a sleeping beauty who 
looks like . . . Keanu Reeves. 
"The Matrix” is just one big. 
fat. honking comic book of a 
sci-fi-marltul-aris adventure. 
It goes over the top. comes 
back around the bottom and 
back over the top again. 
t Micl tad O'Sullivan. WPi 


El Pianista 

Directed by Marin Gas. Spain. 

Spain has made so many films about its Civil War that it has 
become no small feat to tackle the subject with originality. 
Yet “The Pianist” scores well on freshness because it Is 
based on the novel of the same name by Manuel Vazquez 
Montalban. The story, in the author's words, is “a reflection 
on moral victories and defeats." Two young Barcelona 
pianists compete on the keyboards and for the love of the 
same talented Spanish woman in Paris in 1936, when the 
Spanish war begins. One returns home to fight Franco, along 
with the ideologically committed woman; the other, who 
noisily espouses lofty ideals, stays in France to pursue his 
career The latter. 50 years later and highly successful, finds 
his former friend working as the humble staff pianist in a 
Barcelona transvestite bar. Mario Gas, directing his first film 
after a long career on the Spanish stage, imposes a theatrical 
style on the Film, whose glaring weakness is the plodding 
middle section, set in postwar Barcelona of J 946. Ji lakes too 
long to establish the crucial reunion between the anti-Franco 
pianist and the woman, who were separated during the war. 
The initial period in prewar Paris is the Film’s best section, 
when the tantalizing woman (Paulina Galvez) must choose 
between the brilliant, cynical pianist Doria — whose van- 
guard style and mustache evoke images of Dali — or the 
introspective player Rossefl, who remains true to his ideals, 
at the cost of fame. The Spanish actors Jordi Molla and Pere 
Ponce convincingly portray the young pianists, and the 
French actors Laurent Terzieff and Serge Reggiani play the 
elderly pianists who meet again in Barcelona. Their final 
terse encounter is well acted, but does not match the intensity 
of the early Parisian scenes. (A/ Goodman. IHT\ 



Lola Rennt 

Directed hy Toni Tykwcr. Germany. 

The hit German film "Run Lola Run” is a furiously kinetic 
display of pyrotechnics from the director Tom Tvkwer, who 
fuses lightning-fast visual tricks, tirelessly shifting styles and the 
arbitrary possibilities of interactive .storytelling into the best- 
case scenario fora cinematic video game. Tykwcr does this with 
a vigor and pizzazz that offset the essentially empre nature of the 
exercise. Tykwcr deliberately blows away all 'traces of the 
mundane and the familiar, so that not even the closing credit 
crawl moves in the expected way. "Run Lola Run" opens with 
typical smashing bravado, as a few vague voice-over spec- 
ulations about the nature of mankind give way to a strikingly 
bold image. A crowd milling around suddenly forms the word 
Lola as the camera shifts from ground level to aerial view, and 
with that we're off and running. Or Lola (Franks Potente) is. 
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Conservators' of Music*, one c.»n easily 
imagine why a bibulous student might 
have boasted of a " little Pans here. 
Leipzig, of course, was ditierent then, 
but so after all was Paris. Nonetheless, 
one experiences here an unaffected gra- 
ciousness and a sprite!} urbanity ihjl 
invite even the casual pedestrian [.• -lip 
into the role of flaneur. 
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Diane Lane and Liev Schreiber in a s<-wf,Zn™A ‘ “ 
Walk on the Moon, directed by Turn- Goijvvn f 
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fj. 00 ?-' Lo1 ? s boyfriend. Manni , Morjlz f lcito J *jjj£ jilted 
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along w.th a muscular R. Crumb look and (Stincbve 

between an ambulance and a sta of nh,?' T enct,,,n “ r 
“wavs" ThSl wl? 
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permutation, in a show of creative firewo^rtM* ? eh "T 
most remarkable aspect of the Film ° i ,s die 
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•Ji?. Ui-* i'jS-JS 




■ I 


£ u , »*. ; * 

- 

■ rT\ 





‘\ 


lv al 



e Nature Reserve on an Isle of Sorrow off Taiwan 


By Thomas Crampton 

International fJeruld Tribune 
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G REEN island, Taiwan — 
1 ne gut-wrenching boat ride, 
Spartan. accommodation 

on island m the Pacific. 

A remote windswept speck off the 
east coast of Taiwan, Green Island built 
a solid reputation under the rule of Chi- 
ang Kat-shek: Political dissidents were 
shipped here, often condemned to years 
of solitary confinement accompanied by 
brainwashing, copious- physical abuse 
and starvation rations. 

In the last few decades, however, de- 
mocracy has blossomed in Taiwan, the 
political prison has been closed down 
and now an ever increasing number of 


Taiwanese are voluntarily booking 
themselves in for a stay on Green Is- 
land. 

In addition to prisoners heading to the 
remaining detention centers — one for 
reformed drug addicts, another for high- 
level mobsters thousands of tounsts 
are flocking to the island for a look at one 
of Taiwan’s most pristine, and last nat- 
ural preserves. The prison's odious repu- 
tation helped save the island from the 
scourge of development that has 
hammered concrete- pilings into just 
about every flat surface on Taiwan's 
crowded mam island. 

Green Island's natural attractions are 
abundant In the hour or so it takes to 
circumnavigate the island on a rented 
scooter, visitors putter past hufidred-me- 
ter-high cliffs overlooking churning 
surf, low-lying stretches of shore where 
steaming-hot seawater bubbles out of 
volcanic rocks, empty strips of golden 


beach and turquoise-blue water off 
every shore. 

Convenience stores on the island rent 
snorkeling and scuba equipment, allow- 
ing swimmers to set off from almost any 
direction into coral-filled waters pop- 
ulated by schools of neon-colored trop- 
ical fish. (For those unable to dive or 
unwilling to get wet, several submarine- 
shaped glass-bottom boats make 40- 
minute excursions whenever enough 
passengers turn up on the quay.) 

The island's most famous landmark, 
however, the former political prison, is 
closed to the public and mired in con- 
troversy. Emptied without ceremony 
less than a decade ago, the prison was 
abandoned until workers began renov- 
ating the facility in 1997 for use as a 
detention center for petty criminals. 

Protests by former political prisoners, 
who were scandalized by what they 
called the whitewashing of Taiwan’s 


histoiy. halted the work and have in- 
creased pressure to make the prison a 
memorial site. 

“They began modernizing it with im- 
ported Italian tiles to make the place 
more comfortable/' said Shih Ming-te, 
a senaror who spent more than a decade 
imprisoned on Green Island for advoc- 
ating democracy and human rights. “I 
remember having just a single hole in the 
floor to use for washing and the toi- 
let." 




ET behind barbed wire-topped 
concrete walls and daunting 
watch lowers, the prison itself can 


be seen only by cl imbin^on the roof of a 


nearby abandoned military barracks. 
Decorated with fading patriotic screeds, 
die prison's crumbling gray hulk sits 
among verdant hillsides wi thin a stone's 
throw of the ocean. 

“1 could smell the sea but I could not 


see it. I could hear the waves but I could 
not touch them," said Shih, who spent 
1 3 years of his detention here in solitary 
confinement. “Our history is full of sor- 
rows, but like South Africa where they 
kept Nelson Mandela's prison and Po- 
land where they preserve concentration 
camps in memory of genocide, we can- 
not allow our past to be forgotten.” 

Chen Chia-wen, government secre- 
tary of Green Island township, agrees, 
but does not know where the money to 
preserve the prison will come from. 
“We have a responsibility to remind 
people of human rights,” Chen said, 
adding that the island aims to change its 
image. *Tt will be difficult, but we want 
to throw off the idea of us as a prison 
island and draw tourists for the natural 
things they can see.” 

For now there seem to be few threats 
to Green Island's ecology. The prison 
remains the biggest employer, there is do 


industry and the island’s limited accom- 
modation — three modest hotels and 
about 20 guest houses — restrict most 


tourists to day trips. 

island’s new-found popularity 


The L« . . . 

does, however, pose dangers to its iso- 
lated tranquillity. Plans have been drawn 
up for an 800-room hotel and crooners 
can be heard until late at night at the 
island's sole karaoke bar. 

Green Island is off the east coast of 
Taiwan's. Taidung county, a one-hour 
flight southeast of TaipeL The island can 
be reached on a 10-minute flight from 
Taidung airport or a 90-minute boat ride 
from the nearby port. Keep in mind that 
the boat immediately enters the Pacific 
Ocean, which, even on calm days, can 
send waves big enough to test the 
strongest of sea legs. In recent weeks, 
flights and boats — as well as hotels once 
— have been booked solid, so travel may 
require some planning ahead. 
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Edinburgh 

Scottish National GaUary of 
Modem Art, tel: (131) 332-2266, 
open daily. To May 9: "Henri Carti- 
er-Bresson: Portraits. Tete-A- 
Tete." More than 100 photographs 
have been selected from 60 years 
of work They include portraits of 
French, British . and .American 
artists and intellectuals. 
www.ednburgh-gaJteries.co.uk/ 

ngs.htm 



London .. 

Royal Academy of Arts, tel: (171) 
300-6000, open dally. “Monet in 
the 20th Century" will remain open 
nonstop from 9 AM. on Saturday. 
April 17, to Sunday, April 18. at 6 
P.M., when the exhibition doses. 
www.myalacadamy4frg.uk 




Arles 

Fondatlon Vincent Van Gog>, 
tel: 04-90-49-04-04, open daily. To 
June 27: "Le Regard de Vincent 
Van Gogh sur les Estampes Ja- 
ponalses du XlXeme Siede." The 
Influence of Japanese art in Van 
Gogh's works is jUustrated by a 
•y. side-by-side cSspiay of prints by 
* Hokusai, Hiroshige and other Jap- 
anese masters and reproductions 
of the artist's works that show his 
use of simflar motifs. 




. 



Paris 

Gaieties National as du Grand 
Palais, tel: 01-44-13-17-17, 
closed Tuesdays and May 1 . Con- 
tinuing^ To July 12: “L’Art Egyp- 
tien au Tempo des PyrarnkJes." 
Brings together art from the Old 
Kingdom (c. 2700-200 B.C.), when 
the pyramids, ware built the 
temples decorated with colored re-. 
Iiefs and toe tomba Med with fur- 
niture. jewelry ’ and -crafted ob- . 
jects. 

Petit Palais, lei: 01-42-65-12-73, - 
closed Mondays.- To July -18; 
"Manoc: Les Tresors du Roy- 
aume." Documents the conver- 
gence of peoples and cultures and 
their influence on Moroccan av- 
ilization from prehistoric times to. 
20th-century artists. A large seo- 
tion of the exhibition features Hems 
from the ruins of the Roman aty of 
Votubilis. 



prints by the Dutch sculptor whose 
work was commissioned by Em- 
peror Rudolf II in Prague, as well as 
other European royalties. 
www.nationaJmuseumse 


Toyota’s Yaris: A Real Personality 


SWITZERLAND 


Martiony 

Fondatlon Pierre Gianadda, tel: 
(27) 722-3978, open daily. Con- 
tinuing/To June 6: "Turner & Les 
Alpes." Works on paper created by 
the British painter (1775-1871) 
while he traveled through the 
French and Swiss Alps in 1802. 
www.gianadda. ch 


By John Simister 


UNITED STATES 


Baltimore 

Waiters Art Gallery, tel: (410) 
547-9000, open daily. Continu- 
ing/To May 9: "Land of toe Winged 
Horsemen: Art in Poland, 1572- 
1764." On loan from Polish mu- 
seums, portraits, armor, cos- 
tumes. objects in salver and gold 
from a land that was Influenced by 
Its position at the crossroads of 
eastern and western cultures. 

WWW. TheWatters. org 


S MALL cars should 
be fun cars. They 
tuck into tight 
spaces, they duck 
and weave where bigger cars 
Sop and flounder, they are 
cheeky and cheerful. Small 
cars attract wacky design 
ideas, because sensible is bor- 
ing. And Toyota, Japan’s 
biggest automaker, has fi- 
nally discovered this truth. 

The tedious Toyota Starlet, 
a small car so dull I have 
{rouble forming an image of it 


in my mind, is gone. In its 
:To’ 


place comes the Toyota Yaris, 
frill ‘ 


A Cartier-Bresson portrait of the French writer 
Colette, bottom, is part of an exhibition in Edinburgh. 


New York 

Museum of Modem Art tel: (212) 
708-9400, closed Wednesdays. 
To June 1 : "The Museum as Muse: 
Artists Reflect" More than 180 
paintings, sculptures, photo- 
graphs, drawings, videos and in- 
stallations by 60 artists who reflect 
on the concept of museum, explore 
its relationship to the art it contains 
and incorporate some of its as- 
pects in their work. The exhibition 
presents "personal museums" 
created by Broodthaers, Olden- 
burg and Bottanski. 

. www.moma.org 


Stuttgart •' 

Sfawjsgalerfe, . tel: ffpW • 212-- 
4050. dosed Mondays and. May 1 . 
To June 27: “Gi«tenni Battista Pir- 
anesi: Die Postische' Wahrett." 
Etchings by the . Italian engraver 
and architect (1720-1778). If Pir- 
anesi's visions did not aim at con- 
structible architecture, his views of 
ancient Rome and imaginary in-, 
teriors paved the way for Italian 
Romantic landscape painters. 
www.staatsgaterh.de 


currents: New Art FromMoM A New 
York" Contemporary works from 
the New York collection reflect de- 
velopments In sculpture, .painting, 
drawing. InstaHations, photography 
and video. Participating artists are 
Nobuyoshi Araki. John BaJdessari, 
Fefx Gonzaiez -Torres and Bruce 
Nauman. among others. 

www.hararnuseum.or.jp 




Washington 

-Arthur M. Sadder Gallery, tel: (202) 
357-2700. open daily. To Sept. 6: 
"Devr. The Great Goddess." More 
than 100 representations of the 
Hindu goddess. The sculptures in 
bronZB. stone, terra-cotta end paint- 
ings on paper and textile from tocla, 
Nepal, China and Pakistan range in 
style over 2.000 /Bars. 

www.sLedu/asia 






Dueueldomf 

Kimstsammlnng Nordrhein- 
Westfalen. fel: (211) 8381-0, 
closed Mondays. To June 27: “ 
"Hidden Treasures From the Ter- 
vuren Museum." On loan from the 
Belgian museum, more than 100 
statues, masks and other items 
from the former colony of Congo. 
The collection was set up by King 
Leopold II at the end of the 19th 
century to famiBanze the Belgian 
people with the "Black Conti- 
nent" - - 

www.kunstsammfung.de 


University Museum and Art Gal- 
tary, tel: 2975-5600, closed Fri- 
days. ToMay 1 : “Art Fashion; Orig- 
inals by Famous Fashion 
tflustrators of the 20th Century." 
More than 120 drawings by such 
fashion illustrators as Erie, Iribe 
and Christian Berard. 

www.hku.hk 


Rotterdam 

Kunsthaf, tel: (10) 44-00-300. 
doeed Mondays. To June 20: “Wee- 
gee: New York 1935-1960." Ap- 
proximately 75 photographs by the 
American artist (1 899-1 960) that ap- 
peared In New York daffies In toe 
1 930s and ’40s. Cntising a car fitted 
wito a poflce rarfio. Weegee reported 
an the city’s shady We and was able 
to capture immedate scenes of 
work, play, steep and death. 


CLOSING SOON 


Americas 

April 18: “French Drawings From 
toe Horvitz Collection." Art Gal- 
lery of Ontario, Toronto. 


Asia 

April 18: "A 4000-Year Art Exped- 
ition: From Ancient Egypt to Andy 
Warhol." Tokyo Fuji Art Museum, 
Tokyo. 


SWE DEN 


JAP* 


Tokyo 

Kara Muaeum of Contemporary 
Art, tel: (3) 34450851, dosed 
Wednesdays. To May 30: “Cross- - 


Stockholm 

Natfonalmuseum, tel: . To Aug. 
29: “Adriaen de Vries, Imperial 
Sculptor, 1556-1626." Fifty 
bronzes and 25 drawings and 


Europe 

April 18: “Georges Pompidou et la 
Modem! Ib." Jen de Paume. Paris. 
April 21: "The Aslan City of toe 
90s.” Louisiana Museum of Mod- 
em Art, HumJebaek, Denmark. 


Compiled by Elisabeth Hopkins 


of clever ideas and feel- 
good features. It has a happy 
face with enormous eyes, a 
deeply strange dashboard, 
more interior space than any 
rival tiny car and a miniature 
1.0- liter engine with 1 6 valves 
and variable valve-timing. 

It's a cosmopolitan creation. 
The Yaris — the name is meant 
to evoke Paris, with question- 
able success — is aimed at 
Europeans, so its shape was 
developed at Toyota's "Euro- 
pean Office of Creadon” in 
France, by a Greek designer. It 
will be built in France from 
2001 , too. So it's not surprising 
that the Yaris looks quite 
French. If you didn’t know 
otherwise, you might think it a 
Renault or a Citroen. 

In most of the Yaris's Euro- 
pean markets there’s no model 
hierarchy, just different com- 
binations of trim and equip- 
ment designated Moon, Earth 
and Sun (satellite navigation 
is optional). Japan's domestic 
version is called Vitz. in the 
United States a sedan variant 
with a 13-liter engine is Echo, 
and a miniature minivan 
called Verso is planned. 

Now, that dashboard. 
There’s nothing but plain 
plastic ahead of you, but 
angle your eyes centerward 
and you'll see the entrance to 
an oval tunnel. At its far end, 
where the engine should be 
and seemingly suspended in 
space, is a luminous, digital 
instrument display. The idea 
is to reduce your eyes’ re- 
focusing when you look from . 
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FOR THE TIME BEING 

By Annie Dillard. 205 pages. 
II $22. Alfred A . Kriopf. 

1 ^ Reviewed by Oudstopher 
Lehrnann-Haupt 
^LMOST'^ despw-aldy. 


Annie a 

new book. "For the Time Be- 
i ng, ” which she describes in a 
note as comprising “scenes 
from a paleontologist's ex- 
.u^iinnc in the deserts of 


you look for a pattern in 
the seeming randomness of 
Dillard's disturbing 


if 




uuiii *» — o — - _ 

plorations in the deserts of 
China, the thinking of the 

ir ■ Tame nf RlStEIIl 




Hasidic Jews of Eastern 
Europe, a natural history of 
i rlnnris and 


Europe, a 

sand, individual clouds and 
their moments in time, human 


those days was an iron 
scraper, its blunt teeth 
combed mud and burrs from 
horsehair. To flay someone 
— an unusual torture — the 
wielderhad to bear down. 
Perhaps die skin and muscles 
of an old scholar are com- 
paratively loose.” 

What is Dillard up to here 
in this hook, which seems to 
be a throwback to her early 
prose poem “Holy the Firm” 
(1977). in which she searches 
for goodness in a world where 
her neighbor’s daughter has 
jnst had her face burned away 
in an airplane accident? 

As quickly becomes evi- 


dent, Dillard, like the reader, 
also longs for meaning. In- 
terspersed with her reports of' 
catastrophes are anecdotes 
about the likes of the French 
paleontologist Pierre Teil- 
hard de Chardin; the founder 
of Hasidism, Israel ben Eliez- 
er, whom his followers called 
die Baal Shern Tov or the 
Master of the Good Name, 
and sundry other mystics, vis- 
ionaries and religious phi- 
losophers. 

By degrees a pattern es- 
tablishes itself in the teat: De- 
scriptions of great evil are fol- 
lowed by comments about 
■sand, which are juxtaposed 


with mind-numbing statis- 
tics. which are contrasted 
with comments attempting to 
explain God’s ways. 

worn this pattern several 
fundamental questions arise: 
First, how can God know and 
love each member of the 
Earth's population? 

Second, how can any of us 
know and love anyone be- 
sides our family ana friends, 
which, as Dillard writes. 


compose “a group smaller 
all sampling er- 


than almost 
rors, smaller than almost all 
rounding errors, an invisible 
group at whose loss the world 
will not blink”? 


Third, how can evil exist in 
a world created by God? And 
finally, who are we anyway 
and what on earth are we do- 
ing here? 

Why doesn 't Dillard simply 
ask these questions and set 
about to answer them direct- 
ly? Because the power of her 
stories and imagery heightens 
our desire for answers. 

Dillard scales down her 
cosmic questions to matters 
of individual human conduct. 
Her answers are not for eter- 
nity but only “For the Time 
Being,” by which she means 
the here and now. 

AVtr York Times Service 


birth defects, information 
about our generation, narrat- 
<Vnm mn/IPTn Israel 


BRIDGE 
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jve bits from modem Israel 
K and China, and quizzical en- 
? counters with strangers. 

You want meaning if only 

because many of Dillard s de- 
scriptions are so 
She begins by describing 
some "vivid photographs m 
the standard manual of hu- 
man birth defects, “Smith* 
Recognizable Patt*?* 
man Malfonnation : Ifyou 
eave birth to two brrd-headea 
dwarfs, as these children s 
mother did — a boy and a gin 

you could carry them both 

everywhere, all. their lives, in 
your arms or in a basket, and 
,’hev would never leave you, 
not’ even to go to college 
She eocs on to describe 
^how in the year 1 35 the Ro- 
*nuuis killed RaHnAkivafor 

teaching Torah: ‘‘Ther kilted 

him by flaying his skin and 
stripping with 

currycombs. He was 85 0^ 
old. A Roman cunycomb in 


By Alan Truscott 


rp HE most disappointed 
I player of 1999. or at any 
rate a candidate for the title, is 
the French world champion 
Pierre Chemla. 

On the diagrammed deal in 
the final of the Open Swiss 
Team Championship at the 
conclusion of the American 
Contract Bridge League’s 
Spring Nationals in Vim- 
coover, British Columbia, he 
sat West defending a contract 
of two hearts. Since the de- 
clarer on his right held six 
mimps headed by the ace- 
queen. he could reasonably 
hope to score at least four 
trump tricks and defeat the 

contract. But ... • . 

The declarer was Michael 
palowan who was on his way 

to victory in event vmh 

Sam Lev. Brian Glubok, John 


Mohan and Barnet Shenkin. 
Bidding led to two hearts, and 
South was totally unaware of 
the catastrophic trump divi- 
sion that awaited him. 

Choosing, to leave the 
trumps untouched, he won the 
diamond lead with dummy’s 
ace. South crossed to the 
spade ace and led the dia- 
mond nine. East was Chris- 


tian Mari, who like his partner 
is a member of the French 
team that won world team 
tides in 1996 and 1997. He 
won with the king and led the 
club nine, which was covered 
with the 10, king and ace. 
South ruffed a spade. West 


prevented from making eight 
tricks . and his contract. 
Chemla, who always has 
plenty to say in staccato 
French, needed arms as well as 
words to express his feelings. 


dropping the king, and led the 
lb q 


NORTH 
* J87 
08 
$ 10 

*- 


WEST 

■*- 

7 E J 10 5 4 
O — 

A — 


EAST 
■AQ9 • 
<? — 

0 7 
* Jfi 


SOUTH 

* — 

SAQ87 
0 — 

AS 


club queen. West ruffed this 
and led the diamond jack, 
which the declarer ruffed. He 
surrendered a club to the jack, 
and East was on lead in the 
position shown at left 
The spade queen was led 
ruffed by South with the seven 
and ovemiffed by West with 
the 10. A low heart return 
would have allowed South to 
win and lead his club, end- 
playing West for the second 
time . Chemla tried the effect 
of leading the king, but this 
proved to be no bener. Po- 
iowan won with the ace. led 
his dub five, and could not be 


north 0>) 

♦ JA762 
09 

o Aiflfla 
+ A74 


WEST 
♦ K 104 
0 KJ 103 4 2 
4QJ5 

+ K 


EAST 
4QB53 
O — 

■5 K 7 6 2 
+ J9S63 


SOUTH 

• A 

? A Q 8 7 6 3 
.0 94 
+ Q 1052 

North and South were vulnerable. 


The bidding: 


West 

North 

East 

South 

Pass 

Pass 

1 9 

Pass 

1 4 

Pass 

20 

Pass 

Pass 

Pass 




West led the diamond queen. 


road to display and back, but 
it also makes the Yaris seem 
more spacious. The display 
isn't really under the hood, of 
course. It's done by mirrors, 

The rest of the cabin is sim- 
ilarly contra-normal. Here the 
surfaces resemble stone or 
handmade paper. There are 
four big, round air vents, and 
enough stowage spaces to en- 
sure you'll never find your 
mobile phone again. 

You sit high, for the Yaris 
is a tall car, so you get a great 
view out. At least, you would 
if the windshield pillars wer- 
en’t so thick. Entire vehicles 
can hide behind them, so care 
is needed in traffic. Trunk 
space is small, but you can 
slide the rear seat forward by 
up to six inches to increase it 
and still have enough legroom 
left for young children. 

This smali-is-fun notion 
should apply to the driving as 
well as to the design, and die 
Yaris hits the spot here, too. It 
gets along with more pep than 
you’d expect, because that 
tiny engine delivers a healthy 
68 bhp. channeled to the from 
wheels via a transmission 
with a short, switch-like shift 
action (an automatic clutch is 
optional'). And it's quiet at 
speed, unless you thrash the 
engine without mercy. 

More problematic are the 
clonks from the suspension on 
poor roads. They make the 
ride sound bumpier than it is. 


but sound track apart the Yaris 


rolls along in the way of the 
small c 


best small cars from . . . that’s 
right. France. It steers accur- 
ately and grips the road firmly, 
so it’s as agile through traffic 
as a small car should be. 

The key point about die 
Yaris. though, is that you 
could actually hanker after one 
as a desirable object. That it 
will no doubt prove as reliable 
and painless to own as other 
Toyotas is a bonus, as is its 
aggressive pricing, but these 
attributes do not define the car. 
Most Toyotas are white goods 


on wheels, but this one has real 
personality. And that doesn’t 
happen often. 

•Toyota Yaris. About 
$1 1.500 in Europe. Four cyl- 
inders. 998cc, 68 bhp at 6.000 
rpm. Five-speed manual trans- 
mission. rear-wheel drive. Top 
speed: 155 kph (95 mph). Ac- 
celeration: 0-100 kph in 14.1 
seconds. Average fuel con- 
sumption: 5.6 liiers/100 km. 

Next: Honda HR-V 


John Simister writes for 
Car magazine and other pub- 
lications. 


Fresh Air 
for Freiburg? 


Fresh Air*, Ail Things Considered*, a 
Morning Edition* and other NPR* programs...heard 
around the world via radio, cable and satellite. 
wwwjipr.wg/worWwWe. + 1 202 414 2020. wa1dwkte@npr.org 
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22 & 23 April 1999 ^£^4 

ExLiLitxon & Conferences 
Sporting d'Hiver, Place du. Casino, Principality of Monaco 

Come for a chat ... We bet you 11 enjoy it! 

It in now a tradition for tke most prestigious names in international finance and for first rate 
international investors to meet in tke Principality in order to pause and think about the 
situation of international capital markets, examine global investment strategies, compare the 
relative performance of various financial products, and. learn more about Monaco. 

To al? or them, the Forum offers an elegant and- exclusive setting, and a rare opportunity for 
direct interaction with leaders in international finance. 



Abstract of the Conference Program 

Thursday 22 April 1999 

Jneastment Strategies and Techniques 
♦ Mr Henri FIS50RE, Government Counselor far Rnsnum and Gconomy (Mcwuvl 



^ ... . , ?AM lMi<nai.-ii] 

♦ Mr ftter 5TEIMIJE. Chief Executive Cfftax Rdinam SA (Lujano) 

+ Mr Olivier GOURRAGNE. Dirrcbcur Strategies de FbiieWliW. Fidelity Investments iFbrisl. 

♦ Mr Gary DUGAN, V.P., European Equity Market* Strategist, JP Morgan Securities Ltd (LuncL'nl 

Friday 23 April 1999 * * 

+ Mr Christopier P. MURPHX Senior Investment Manager, Coutts & Co. (Londonl. 

♦ Mr Biftm IARNKALL Senior Consultant Strategy Group, TKEMA TlWiiin Management (Si'pliu Anlipntal 


Tii* ad cant of electronic finance & the Internet 


+ Pr of . Serge MLRANDA, Direct eur du DESS MBDS, University dc Nice Sophia AnUnolt* 
4 Mr Stefan PlCHLED, Executive Vice President Sale*. Lufthansa German Airline* (Frankfurt) 
+ Mr Kerrc-Jean DOUV1EK, Avocat a«oci£ an Bureau llnnCM Lefebvre (Paris) 


3 JOB p.m. / 5.00 p.m. : Monaco, an expanding financial canter 


♦ Mr Michel PASTOR, Resident, Chamhie d* Dertloppement Ecnruimiqne de Monaco 

♦ Mr Joseph- Alain SAUZ1ER, Dfif guj G iniral, Association Monfgasque des Bnnquc* 

♦ Mmc Catherine QRECCHlA MATTHYSSENS, Dim: Uni r de l'Erpansinn Ecnnomique dp Monaco 

♦ Mr Pierts-Jean DOUVIER. Avocat Assccit, Bureau Francis Lcfetvre (ftris) 


Rom ID-00 to 13-1)0 Jjoth ihyt, a special seminar on Investment Fiinils trill pnesfnirt) b)’ MONTH L ARI.O 
INVEST booth n°l . Free :V (mission 


Bcralb^^Sribirae 


itawamiNB 




Organisation : Moncgasquc dc Losfisfciqiic, B.R 134, MC 98003 Monaco cedes 

" Tel : +377 97 97 9000 - Fax : +377 97 97 S0QS - lcctS irocn-com - »niw. me- in wst . L o m 
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Boeing Poste Ninefold Profit Jump 

Aircraft Maker Recovers From Profit-Sapping Production Snags 


C \ ■nt/xtn/ 1 l, fW v, r/Bpa, hl-l 

SEATTLE — Boeing Co. said Thurs- 
day its earnings suiged mdre than 
ninefold in the first quarter, beating ana- 
lysts’ expectations, as the world’s 
largest aircraft maker rebounded from 
severe production bottlenecks in the 
year-earlier period. 

Net income at Boeing rose to $<169 
million, or 50 cents a share, from 550 
million, or 5 cents, in the first quarter of 
1998. Analysis surveyed by First Call 
Corp. expected the company - to earn 42 
cents a share. Sales rose 12 percent, to 
$14.4 billion. - 

Phil Condi t, Boeing chairman and 
chief executive officer, said all three 
operating units — commercial airplanes, 
military aircraft and missiles, and space 
and communications — contributed to a 
solid first quarter. 

‘ ‘The production health measured 
meats in all of pur commercial airplane 
programs improved significantly as the 
recovery pint, continued to yield the 
intended results,” Mjr.. Condi t said 
“We were especially pleased withfoe 
smooth production rate increase on our 
next-generation 737 lines to a record 24 
airplanes a month.’* 

Boeing’s jetliner plants struggled to 
keep up with demand from airlines in the 
two years, frustrating investors. 


driving the stock down and forcing a 

management shake-up. 

The quarterly profit, though small 
When compared with Boeing's sales, 
signals that the worst of the production 
' problems may be over. 

The commercial ahplane segment had 
operating earnings of $382 million for 
' the quarter, up from just $23 million a 
year earlier, when Boeing was beset with 
production. line snaris, parts shortages 

General Motors and Ford both 
- report earnings gains. Page 14. 


The military aircraft and missile seg- 
ment had operating revenue of $3 bil- 
lion, about die same as last year, while 
space and communications had $ 1 .5 bil- 
lion, $300 million lower than a year 
earlier, due in part to fewer deliveries of 
Delta 2 rocket boosters. 

Some investors anticipated better- 
thaa -expected earnings. 

. Boeing shares jumped $3375 to $38 
on Wednesday, their biggest gain in five 
months, and continued to climb Thurs- 
day, up $3.75 to $41 .75 in late afternoon 
trading in New York. 

The stock had fallen 243 percent in 

two years, the worst performance for the 
and- delays in bringing out the new 30 companies in Dow Jones industrial 


737s. 

Revenue from commercial jets was 
$9.8 billion, up $1.7 billion from first- 
quarter 1998. The commercial-jet 
group's operating margin rose to 3.9 
percent in the quarter after barely break- 
ing even a year earlier. 

For all of 1998, commercial airplanes 
— traditionally Boeing’s moneymaker 
— - produced an operating loss of $266 
million, dragging down the company’s 
overall performance and sparking rumors 
that Mr. Condit’s job was in jeopardy. 

Boeing delivered 148 commercial jets 
in the first quarter, 40 more than in the 
year-ago period.- 


aver&ge. (Bloomberg, AP) 

■ Airbus to Decide on Small Jet' 

Airbus Industrie could decide as soon 
as Friday whether to build the 100-seat 
A3 18, its next challenge to Boeing Co., 
analysts in Toulouse, France, said, 
Bloomberg News reported. 

Airbus said the $37 million jet would 
be discussed by executive board. mem- 
bers at a meeting Friday. Airbus had 
planned to make a decision before 1999, 
but postponed it until there was a busi- 
ness case for the jet. 

The A3 1 8 would add a fourth member 
to Airbus’s three-jet A320 family. 


U.K. Euro Foes Campaign in City of London 


By Tom Buerkle ' 

Iniemariand Herald Tribune . 


LONDON — Opponents of Britain’s 
participation in the euro took the debate 
to the heart of London's financial district 
Thursday, t urning the City into a crucial 
battleground as the government of Prime 
Minister Tony Blair seeks to build public 
support for the single currency. 

* Business for Sterling, a group of busi- 

* ness leaders opposed to joining the euro, 
gathered a number of bankers here to 
argue that the euro was irrelevant at best, 
and a menace at worst, to the fortunes of 
London's banks and brokerages. 

“Whatever currency happens to be in 
use in Britain is probably the most in- 
significant factor of the many factors 
that determine London’s competitive^ 
position in the world,” said Stanislas 


. Yassukoyich, chairman of the fledgling 
pan-European stock exchange Easdaq 
and a former chairman of Merrill Lynch 
Europe. “The Gity is a global financial 
center, not just a European one. Business 
is done in every currency/' 

The attempt to claim the hearts and 
minds of the financial community was 
the first major move by enro opponents 
since Mr. Blair indicated his strong lean- 
ing in favor of the angle currency two 
months ago by presenting a national 
changeover plan in Parliament It gave a 
taste of what is expected to be a heated 
campaign, particularly as the next general 
election approaches in 2001 or 2002 

Mr. Blair has indicated be would like 
to hold a referendum on the euro shortly 
after the election. 

As the largest financial center in 
Europe, the biggest market for foreign- 


exchange trading in the world and home 
to more banks than New York or Tokyo, 
the City of London was always bound to 
play a crucial role in Britain's campaign 
over the enro. 

Continental countries want Britain to 
join the euro largely because of the im- 
portance of London's capital market 
And many bankers and government of- 
ficials here fear that London’s compet- 
itive position, both globally and against 
European rivals -such as Frankfurt and 
Paris, would be undermined if the coun- 
try stayed out of the euro too long. 

Judith Mayhew, the policy director of 
foe Corporation of London, foe gov- 
erning body for the financial district 
participated in foe introduction of the 
leading pro-euro lobby group last month 

See CITY, Page 14 


Thinking Ahead /Commentary 


Balkan Conflict Erodes U.S.-EU Trust 


By Reginald Dale 

International Herald Tribune 


L: 


A CHAPELLE-EN-SER- 
VAL, France — Here are three 
, splendidly loony conspiracy 

theories about foe war in 

Yugoslavia foot have appeared in se- 
rious French newspapers (Le Monde 
and Le Figaro) in recent days: 

•The U.S.aim is to promote ut- 
trafiree-mazbet policies and “savage” 
international, deregulation by destroy- 
ing the sovereignty of stales, such as 
Yugoslavia and Russia, that resist 
“modernization.” 

•The military campaign is fostered 
by sinister European integrationists, 
who hope it wfl] increase pressure for a 
"political Europe,” crushing the in- 
dependence of countries . such as 
France. 

•Washington is fomenting the Bal- 
kan crisis as foe only way of preventing 
the emergence of a powerful Europe 
that would rival foe United States. 

Needless to say, these theories are 
advanced in opinion columns without 
any serious attempt to substantiate 
them, and not necessarily 'with the ed- 
itorial support, of foe newspapers that 
print them. Public opinion, in France 
and elsewhere in foe European Union, 
is heavily in favor of foe U.S.-led 
NATO air campaign. 

But in their crazy way, the con- 
spiracy theories serve a purpose beyond 
entertainment. They draw attention to 
the mutual suspicions and misunder- 
standings that are growing between 
Europeans and Americans, at least in 
some intellectual circles, as the worst 
fighting since World War II rages in 
Europe. 

For many Europeans, the war has 
exposed foe weakness of the European 
Union — just as it seeks to achieve 
closer integration through a single cur- 
rency — and dramatically highlighted 
the need for closer European political. 


and perhaps military, unity. 

. Many Americans, however, see 
those ambitions, coming on top of foe 
introduction of the euro, as an un- 
welcome sign that Europe is trying to 
ass ral a world role that could clash with 
U-S. global interests. (France, inev- 
itably, i a assumed to be the main 
troublemaker.) 

Such European uppishness would be 
anathema to many in Washington who 
have long held that Europe should con- 
fine itself to bring a regional economic 
power, while foe United States takes 
care of foe geopolitics. Those kinds of . 
complaints, ana others, were aired at a 
conference organized hare last week- 
end by the New Atlantic Initiative, a 
U.S-based policy group seeking to pro- 
mote closes Atlantic relations, and the 


Suspicion and 
misunderstanding are 
growing, at least in some 
circles, as the worst 
fighting since World 
War II rages in Europe. 

French Institute of International Re- 
lations.' 

The flames were unwittingly; fanned 
by Edouard Bahadur, the conservative 
former "French prime minister, who 
shocked some Americans by calling on 
Europe to assert its “true indepen- 
dence,” not only in trade, economics 
and currency matters but also in foreign 
policy and defense. 

Mr. Balladur insisted that be did not 
seek to damage the Atlantic alliance or 
diminish American power, and his 
views would probably be shared by 
many Continental Europeans. 

But his "speech was peppered with 
language some Americans find pro- 
vocative — not least his expression of 


foe need to escape from “external tu- 
telage,” French code for American 
domination. 

That kind of remark confirms foe 
suspicions of sense Americans that foe 
euro is not really an economic but a 
“political” exercise — by which they 
mean a devious if futile plot to un- 
dermine U.S. global influence. 

Thai view was echoed by some 
Americans attending foe conference, 
who predicted that foe Europeans 
would not rise to foe challenge of ad- 
justing their rigid economies to foe 
single currency and that the euro prob- 
ably would sap rather than stimulate 
European growth. 

Not so. said foe Europeans, who 
argued that the euro already had 
brought some benefits — such as lim- 
iting currency volatility during foe 
Asian financial crisis' — and was well 
on foe way to becoming a successful 
world currency. 

To most Europeans, American 
shock and surprise that the euro is 
“political” is hard to fathom. It is 
hardly a secret foal European unifi- 
cation since foe 1950s has been driven 
by foe idea that economic integration 
will lead to closer political unity. 

Both sides can help to avoid further 
misunderstandings . Americans should 
stop implying that Europe is not en- 
titled to choose its own future and 
understand that the quest for European 
unity is driven by much deeper and 
more historic forces than French mis- 
chief-making. 

A strong Europe is good for Atlantic 
cooperation and the burden-sharing 
that many Americans want, not a threat 
to it. But Europeans should be less 
obviously resentful of U.S. power, es- 
pecially when they need it to solve their 
own problems. And they should drop 
words like '‘tutelage,” which only en- 
courage the conspiracy theorists. 

E-mail address: 

Tlunkahead@ihr.com 
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Japan Trade Gap Falls as Exports Drop 


Cae^rd br Oar Sktff Fnmt Dupatrhn 

TOKYO — The government said 
Thursday that Japan's trade surplus had 
fallen 32 percent in February from a year 
earlier as a stronger yen hart exports. 

The current-account surplus, foe 
broadest measure of trade in goods and 
services, slipped to 1.112 trillion yen 
($937 billion) in February, foe Finance 
Ministry said. 

Imports fell 5.4 percent, to 2.363 tril- 
lion yen, while exports dropped 13 per- 
cent, to 3.461 trillion yen. The figures 
are not seasonally adjusted. 

On a monfo-to-monfo basis, foe trade 
surplus was down 19 percent from Janu- 
ary as a government spending spree 
mined at cranking up foe economy 
fueled demand for imports. 

Government cash for public-works 
projects staited pouring into the econ- 
omy in February. A siring of indicators 
has suggested that pump-priming is the 
only thing that is stopping the economy 
from getting worse. 

The Organization for Economic Co- 
operation and Development warned this 
week that problems in Japan’s regu- 
latory structure were holding back 
growth, saying that without reform, Ja- 
pan faces the prospect of “prolonged 
economic stagnation and persistently 
high unemployment.” 

Japan needs to make a “sharp break 
with post regulatory practices,” foe 
OECD said. 

“Structural rigidities” were foe 
biggest reason Japan had turned in the 
worst economic performance in foe 
Group of Seven leading industrial nations 
since 1992, the OECD said. It said they 
arose from “an increasingly outmoded 
regulatory and institutional framework.” 

Analysts said foe plunge in exports in 
February was another worrying sign of 
more economic troubles ahead for Ja- 
pan. 

Matthew Poggi, an economist at Leh- 
man Brothers Inc., said tire weakening in 
exports was largely the result of foe 
strength of foe yen since foe end of last 
year. 

A strong yen hurts Japan's exports by 
making foe country's products more ex- 
pensive abroad. 

The drop in foe surplus in February 
was the first fall in three months and only 


the second since April 1998. 

The surplus was slightly lower than 
foe average estimate of 1.19 trillion yen 
made by economists based in Tokyo and 
surveyed by Dow Jones Newswires. 

'Japan’s trade surplus has long been a 
source of friction with the United Stales 
and other trading partners, who have 
been urging Japan to boost its economy 
to stimulate imports. 

Washington also has threatened pu- 
nitive measures unless Tokyo opens its 
markets to more foreign competition. 
Japan's current-account surplus for all 
of 1998 surged 38.7 percent to a record 
1-5.9 trillion yen. 

The current-account balance, which 
measures exchanges in merchandise, 
services, tourism and investment, is cal- 
culated by determining the difference 
between Japan's income from foreign 
sources and its payments on foreign ob- 
ligations. It excludes net capital invest- 
ment 

The decline in imports in February 
indicates that domestic demand remains 
weak as the economy struggles to dig out 
of a recession. Furthermore, economists 
said the lower import figure had itself 


been skewed upward by a quadrupling in 
aircraft imports, to 179.8 billion yen on a 
customs-cleared basis, after six large 
planes were bought following foe ex- 
pansion of Tokyo's Haneda Airport and 
an increase in international flights.. 

“A steep increase in the imports of 
aircraft 1 believe, is just a temporary 
phenomenon." said Koichi Ono. econ- 
omist at the Daiwa Research Institute. 
“It has nothing to do with recovery of 
foe Japanese economy." He said foe 
trade surplus could grow again. 

“Given the severity of Japan's re- 
cession, foe February fall does not mean 
that foe downturn of the current account 
has started.” Mr. Ono said. “Rather. 
Japan's economy has a long way to go 
before it recovers.” 

Taichi Sakaiya, the state minister for 
economic planning, told a committee on 
finance in the upper house of Parliament 
that he could not rule out fears that the 
government’s economic measures 
would “run out of steam." 

“If the current economic conditions 
continue," he said, '‘they w ould pass on 
to private demand, particularly con- 
sumption." {AP. AFP. Bloomberg) 


Japanese Telecom Firm Optg for NTT Bid 


t'.wy*in/S>l tku ShU tri»vlhip,a. fr> 

TOKYO — International Digital 
Communications Inc. of Japan said 
Thursday it had accepted a takeover 
bid from Nippon Telegraph & Tele- 
phone Corp., surprising Cable & 
Wireless PLC. which had made a 
competing bid, and setting up a pos- 
sible trade dispute with Britain. 

Cable & Wireless owns 17.6 per- 
cent of I DC and is reported to have 
offered 62.4 billion yen i$526 mil- 
lion). NTT, once Japan's domestic 
telecommunications monopoly, is re- 
ported to have just beaten that with a 
bid of 63 billion yen. 

Cable & Wireless has threatened to 
turn foe takeover battle into a political 
issue, saying it is a test of Japan's 
willingness to deregulate its huge tele- 
communications markets and accept 
foreign.panicipation. 

“We shall continue to protect our 


investment.” a Cable & Wireless 
spokesman said, “and insist that our 
rights as a founding shareholder under 
the basic agreement be honored." 

Under an agreement signed in 1986. 
founding shareholders have the right 
of first refusal before the 1DC shares 
of other founding members can be 
sold to a third party. 

A person close to Cable & Wireless 
said that it was considering raiting the 
issue to foe World T rade Organization 
if the agreement was not honored. 

A British newspaper. The Inde- 
pendent, wrote that Prime Minister 
Tony Blair had complained to foe Jap- 
anese government about NTT"s 
moves. 

Until now. NTT has not been al- 
lowed to offer international services. 
But in July, government deregulation 
will allow it to enter that lucrative 
market. (AFP. Reuters i 


China Hails Zhu Visit 
To U.S. as Successful 


By Erik Eckholm 

Netr Yi<rt Timex Service 

BEUING — Officials and 
foreign-policy specialists 
here are calling Prune Min- 
ister Zhu Rongji’s American 
visit a success. 

China's leaders had seri- 
ously considered postponing 
the trip because of anger over 
foe bombing of Yugoslavia 
and expectations of a hostile 
political atmosphere in 
Washington. 

But they decided to pro- 
ceed and then saw Mr. Zhu 
charm his way across foe 
United States, deflecting de- 
bate on foe most divisive is- 
sues such as human rights and 
Tibet They saw American 
business leaders flock to see 
Mr. Zhu and saw President 
Bill Clinton, after wavering, 
promise to reach agreement 
soon on China 's entry into foe 
World Trade Organization. 

On Thursday, a. Foreign 
Mtnistiy spokesman called 
the visit “constructive and 
fruitful.” a positive step to- 
ward stronger Chinese- 
American relations. 

An academic specialist on 
American politics, Jin Can- 
rong, said. ‘ ‘Our expectations 
were low, but foe general 
feeling is font foe trip was 
successful.” Mr. Jin is a re- 
searcher at the Government- 
sponsored Chinese Academy 
of Social Sciences. 

In part because of uncer- 
tainly over the outcome and in 
part because of domestic pol- 


itics, the state media coverage 
of the trip has been somewhat 
muted. 

The dance over China's ef- 
fort to join foe World Trade 
Organization, including Mr. 
Zhu's concessions toward 
open markets and Mr. Clin- 
ton's shifting responses, was 
not reported in detail. Instead, 
even in foe darkest early 
phase, foe press here simply 
reported that major progress 
had been achiev«l. 

The People's Daily, the 
publication of foe governing 
Communist Party, carried a 
gushing commentary by a 
Chinese- American but has 
not yet issued its own edit- 
orial assessment of the visit. 

- Mr. Zhu, who is in charge 
of economic policy and the 
operations of foe government, 
is the foird-hiehesi-ranking 
party official, after President 
Jiang Zemin and Li Peng, foe 
former prime minister who 
now heads the National 
People’s Congress. 

In a striking display of 
party control over the press, 
throughout foe past week Mr. 
Zhu’s trip received second or 
third billing behind activities 
of foe other two lop leaders, 
regardless of the seeming im- 
portance of the events. 

Chinese analysis said this 
did not indicate any threat to 
Mr. Zhu's position but was a 
reminder that Mr. Zhu could 
not upstage Mr. Jiang and That 
Mr. Li remained a slrone 

See TRADE, Page 14 
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Exchange 

Index 

Thursday 

@4PM 

Prev. 

Close 

% 

Change 

U.S. 

The Dow 

10462.72 

10411.66 

+0.49 

U.S. 

S&P500 

1322.92 

1328.44 

-0.42 

U.S. 

S&P 100 

669.61 

668.93 

+0.10 

U.S. 

NYSE Composite 

622.89 

625.67 

-0.44 

U.S. 

Nasdaq Composite 2522.04 

2507.26 

+069 

U.S. 

AMEX Composite 

737J93 

736.12 

+0.25 

Toronto 

TSE Index 

6990.50 

6948.90 

+0.60 

S5o Paulo 

Bo vespa 

11250.17 

11305.80 

-0.49 

Mexico City 

Bolsa 

5490.62 

5297.35 

+3.65 

Buenos Aires Merval 

458.04 

444.50 

+3.05 

Santiago 

IPSA General 

4477.74 

4433 35 

+1.00 

Caracas 

Capital General 

4579.82 

4202.14 

+9.99 

Source Blocmtvrg. Reuters 
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Falling Chip Prices Bruise Manufacturers - and the Market 


By Lawrence M. Fisher 

S'en-fttik I imc.\ Srimr 


SAN FRANCISCO — The brutal price 
competition of the past two years among 
computer-chip makers is now exacting a 
heavy toll. 

With the market already limping from the 
Milt sales 1 1 1 recast made T uesday by Intel C< up., 
a hig first-quarter loss repotted Wednesday by 

AdvancLtl Mien* Devices Inc. sent investors in 

technology stocks scrambling for the exits. 

“We have seen a permanent — and I 
emphasize the word ‘permanent’ — change in 
the microprocessor business, and I don't think 
prices will ever recover.' ’ said Drew Peck, an 
analyst with S.G. Cuwen Securities Corp. 

“PCs and microprocessors have stagnated 
in their technology,'' he said, noting that the 


basic design underlying Intel's and Advanced 
Micro’s microprocessors was 2(J years old. 
“No longer is the PC business driven by 
technological advancement. It's driven purely 
by price.” 

Advanced Micro had warned on ihrcc oc- 
casions that the quarter would be weak, and its 
actual loss was slightly smaller than analysts' 
estimates. 

For the quarter ended March 28. Advanced 

Micro reported a loss of $128.4 million, 

widened from a loss of $62.7 million in the 
year-earlier period. 

Revenue rose 1 7 percent, to $63 1 .6 million 
from $540.9 million in the first quarter of 
iy9S, but it was down 20 percent from the 
S7KK.K million reported in the fourth quarter, 
which ended Dec. 27. 

The first-quarter results included a charge 


of $15 million for restructuring and other 
special charges. 

Those results, widely viewed a* devas- 
tating, further clarified what Intel's modest 
revenue shortfall Tuesday only hinted at: that 
the pricing environment for microprocessors, 
the silicon brains of personal computers, is the 
worst it ever has been. 

But white Intel, through cost savings, eked 
out earnings. Advanced Micro struggled to 
make projected volumes of its micropro- 
cessors, particularly the faster chips that com- 
mand higher prices. Further fueling investor 
anxiety was the fact that both earnings reports 
followed a warning from Compaq Computer 
Corp. last Friday that its first-quarter results 
would fail far short of expectations. 

Paradoxically, this week also has seen 
strong comebacks by two technology compa- 


nies. On Tuesday, Motorola Inc. reported a 20 
percent rise in profit, mostly as a result of its 
cellular-telephone business, and Appje Com- 
puter Inc., which had been all but written off 
by the market in the past few years, on Wed- 
nesday reported solid net income well above 
analysis' expectations. 

But the basic arithmetic leaves little hope 
for improvement. With a 5500 personal com- 
puter offering most of the performance and 
features of a 51.500 model, nearly all grow'th 
has shifted to the low end of the market. 

There is no room for a S500 microprocessor 
in a $500 PC, so the bulk of Advanced Micro 
and Intel’s sales has shifted to less costly 
chips. Intel still can make respectable profit 
margins with high-end chips, but Advanced 
Micro does not make a workstation-class mi- 
croprocessor. 


Surge in Confidence Lifts 
Dollar Against the Euro 


• Mattel lnc~ the world's largest toymuker. will close plants 
and cut more than 5.000 workers, a tenth of its work force, to 
cut costs. Manel also reported a first-quarter loss of $17.9 
million, in line with analysts’ estimates, on a l.y percent drop 
in sales and said it would spend $50 million to build up an 
Internet unit that may go public. 

• A PairGain Technologies Inc. employee. Gary Dale Hoke 
of Raleigh. North Carolina, was charged with securities fraud 
in the posting of a fabricated news report on the Internet that 
drove up the California- based company's stock. 

• Delta Air Lines Inc.'s third-quarter earnings rose 10.8 
percent from a year earlier as it benefited from lower fuel 
prices and higher fares. Net income in the quarter, which 
ended March 31. climbed to $216 million. 

■ Cadbury Schweppes PLC agreed to buy Procter & 
Gamble Co.'s Hawaiian Punch brand for $203 million as it 
focuses its soft-drinks business on the U.S. market. 

•The Chicago Board of Trade's president and chief ex- 
ecutive since 198 2. Thomas Donovan, refused to step down as 
demanded by the exchange's new chairman. David Brennan, 
setting the stage for a showdown before the exchange’s board 
at its meeting Monday, persons familiar with the standoff 
said. 

• Unocal Corp. agreed to buy a 46 percent stake in Northrock 
Resources Ltd., a Canadian natural-gas producer, for as much 
as 265 million Canadian dollars ($177.4 million) in an apparent 
bet that prices for the fuel will rise as reserves dwindle in the 
United States. 

•Pfizer Inc.'s first-quarter profii rose 1 8 percent from a year 
earlier, to SS 15 million, as it sold more of its new drugs such 
as the anti-impotence pill Viagra and older ones such as the 
antibiotic Zithromax. 

• Gillette Co. reported first-quarter profit that was little 

changed. Net income was $269 million, compared with S268 
million a year earlier, the lack of growth was attributed to 
weak sales in Brazil. Bhuwherx. AP. Renter* 


U. S. STOCK MARKET DIARY 


Blihmheiji Nrn‘\ 

NEW YORK — The dollar rose 
against the euro Thursday as a report 
by the U.S. Federal Reserve Board 
showed a surge in confidence 
among manufacturers, a sign that 
the U.S. economy remained far 
more robust than those 

FOREIGN EXCHANGE 

on the other side of the Atlantic. 

“The economy and the equity 
market are looking great, and that’s 
supporting the dollar,” said Jeremy 
Fund, a currency strategist at Bank- 
Boston. 

In 4 P.M. trading, the euro fell to 
SI. 0708 from $1.0806. 

The dollar continued to gain 
strength from signs that Europe's 
biggest economies remained slug- 
gish and as fighting dra g ged on in 
Yugoslavia. 

“You'll see people hold their dol- 


lars because they're not confident the 
Europeans will get their house in 
order." said Rob Deluca, chief trader 
at Den Danske Bank. The conflict in 
Yugoslavia also adds to the dollar's 
strength as a haven in times of in- 
ternational turmoil, he said. 

Traders bought dollars after the 
Federal Reserve Bank of Phil- 
adelphia’s general economic index 
of area manufacturers jumped to 26.4 
points in April from 10.4 in March. 
Analysts had expected an index read- 
ing of 12.5 for this month. 

The dollar also rose to 1 18.93 yen 
from 1 18.63 yen. The U.S. currency 
was underpinned by speculation that 
the Bank of Japan would buy dollars 
to keep a rising yen from endan- 
gering prospects for a Japanese eco- 
nomic recovery. 

The dollar rose to 1.4983 Swiss 
francs from 1.4864 francs, and the 
pound fell to $1.6097 from 
$1.6136. 


Strong Earnings Raise Blue Chips 


fhu '&g fft+u /Lyuli hn 

NEW YORK — Blue-chip 
stocks rose Thursday, buoyed by 
strong earnings reports from big 
industrial companies. But the 
broader market was mixed as in- 
vestors were unnerved by an early 
sell-off in Internet stocks. 

At the close, the Dow Jones 
industrial average was up 51.06 
points at a record 10,462.72. But 
the Standard & Poor's 500 index 
was down 5.52 at 1,322.92. The 
Nasdaq composite, which includes 
most Internet issues, recovered 
from a steep early loss to gain 
14.76 points to 2,522.04. 

On the New York Stock Ex- 
change, advancing stocks out- 
numbered declining ones by a ratio 
of about 4-to-3. 

Leading the Dow higher were 
so-called cyclical stocks, those 
that ebb and flow with the econ- 
omy, after robust earnings reports 
from General. Mo tors. Ford Motor 


and Boeing. Among those cyclical 
issues, International Paper rose 3 
5/16 to 55 9/16, and Du Pont 
gained 216 to 67k>. adding to a big 
jump the day before. 

Bui some brokerage firms, 
which had been surging, also on 

U.S. STOCKS 

strong earnings news, were among 
the biggest losers. Particularly hard 
hit were the stocks of Firms that do’ 
much of their business on-line. 

Charles Schwab, the biggest on- 
line broker, fell 14-54 to 123 !£. The 
company reported earnings that 
were above expectations, out the 
stock had been 'surging in recent 
days. Donaldson, Lufkin & Jen- 
rette. which also has a substantial 
on-line presence, dropped 7 15/16 
to 85 1/16, even though the com- 
pany reported a smaller-than-ex- 
pected decline in profit. 

Some analysts said the volatility 


in the Internet sector hinted at pos- 
sible tremors ahead. 

“During the past three years, 
the U.S. market has corrected dur- 
ing the summer period.” said Scott 
Fullman, chief options strategist aL 
Swiss American Securities. “The 
correction is normally led by a 
downturn in the high-technology 
group, resulting in an annual ‘lech 
wreck.’” Treasury prices were 
lower, with the 30-year bond down 
8/32 at 96, pushing the yield up to 
5.52 percent from 5.51 percent. 

[Bridge News . Bloomberg / 

■ Mexican Slocks Surge 

The main index of Mexican 
stocks surged to a record, making 
il the best-performing market in 
the world this year, on optimism 
that low interest rates and a strong 
peso will lift consumption. 

At the close, the Bolsa index 
was up 193.27 points, or 3.65 per- 
cent, at 5,490.62. 


GM and Ford Report Higher Profits 

The Associated Press 

DETROIT — General Motors Corp. and Ford Motor Co. reported 
solidly higher earnings Thursday for the first quarter. 

GM’s profit climbed 31 percent, exceeding Wall Street's ex- 
pectations, on continued strength in North America. 

The company said it earned a record $1 1 billion in the first three 
months of the year, compared with $1.6 billion in the year-earlier 
period. 

Sales were $42.4 billion, up from $40 billion a year earlier. GM’s 
revenue figures excluded the sale of Delphi Automotive Systems 
Corp.. its parts unit. 

Ford reported a 20 percent increase in operating earnings in the first 
quarter. Profit was $ 1 .8 1 billion, compared with $ 1 .5 1 billion for the 
first three months of 1998. Sales were $38 billion, compared with 
$36.6 billion. 


CITY: Foes of Euro Campaign in Britain’s Financial Center 

Continued from Page 13 


and said financial institutions would 
play a leading role in taking Britain 
into the euro. 

But Mr. Yassukovich dismissed 
the suggestion that London's finan- 
cial institutions were solidly in favor 
of the euro. He said that much of the 
postwar growth of London's finan- 
cial markets had nothing to do with 
sterling but resulted from the ex- 
plosion of offshore business us bunks 
moved dollar-based business to Bri- 
tain to escape U.S. regulations. 

With that history in mind, euro 
opponents argue that the single cur- 


rency could actually harm London's 
competitive standing if it brings new 
European Union constraints with it. 

In particular, international banks 
are lobbying heavily at the moment 
to exempt the eurobond market, a $ I 
trillion capital market based largely 
in London, from a proposed EU 
withholding tax on savings. 

“If ihe city does face a problem, it 
will come from the kind of over- 
regulation that the euro could 
present.” said Nick Herbert, the chief 
executive of Business for Sterling. 

Other figures joining the unri-euro 
campuign included Sir John Craven, 
chairman of Lonmin PLC and a 


former investment banking execu- 
tive; Gerard Lyons, chief economist 
at DKB International, a Japanese 
bunk, and Roger Bootle, chief econ- 
omist at Lloyds TSB Bank. 

Senior officials have indicated 
(hat they are counting on firm sup- 
port from the financial-services in- 
dustry when the euro campaign gets 
going in earnest. So far. however, 
most leading financiers have stayed 
on the sidelines. The most prom- 
inent support for the euro has come 
from heads of major multinationals 
such as Niall Fitzgerald of Unilever 
and from the Confederation of Brit- 
ish industry. 
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INTERNATIONAL FUTURES 


Thursday, April 1 5 

High Low UtfwJ Oige OpM 

Grains 

CORN (CBOT) 

5.000 bu minimum- cents p*» Bushel 
MOT 99 330 317*- 319*4 +2<* I6JD4 

Jul99 236 233 235*4 *31*116029 

Sep W 232 2291. 33Us *2 37.476 
Dec 99 341 238 240V) *21* 89,053 

MwOO 250'T 247V 250 +2«* I SOU. 

Mot 00 2541* 357*7 25* V: *7*4 1,714 

Dec 00 2*0 3S7 359V: *3 2,742 

Est sot n 41.000 Wed* u*es 741*0 
«Ve<r* open lot 341.711, up 1,117 

SOYBEAN MEAL (CBOTl 

100 tonv ooOurt per tan 

MOV 99 1J&40 13X50 13460 4)30 3S321 

Jill 99 137.70 11550 136.40 0.70 32,911 

Aug 99 138.90 13680 137 JO -0.90 12J68 

Sep 99 140.00 138.00 13850 -0J0 10232 

Oct 99 141.00 139.X 13«50 -TOO S3 16 

Dec W 14420 14J.50 142.60 -1J0 16J69 

Eli sole* 18000 Wen *des 71.261 

Wotf 1 open Int 113J3S up 816 


SOYBEAN OIL (CBOT] 

*0000 lt)v cents pei lb 
Mar 99 19.60 19 78 19 45 *0.13 

JUI99 1991 1938 1979 -016 

Aug 99 20.03 1978 19.95 *0.19 

Sep 99 20 15 19 88 3007 *4 1 5 

Oa99 2033 3074 2074 *0.18 

Dec 99 20 60 7015 7048 -413 

Est sale* 2X000 Wetfi sale* 77,675 
W«Ts Open in) 139.785. OH 1.269 


High Low Latesl Chge OpM 


ORANGE JUICE (MCTNl 
lSOOOIOs- cents per kt. 

May 99 8335 8030 8085 -IBS WU36 

Jul99 8400 8050 8095 -235 7316 

Sep 99 85.00 8260 82o0 -245 13*7 

Nov 99 8635 8330 8400 -1.90 3010 

Est. sales JIA W «h sales 7.220 
w«rs open Int 31,311 up 930 


31136 

3S624 

9.648 

«46 

5.78* 

31.784 


SOYBEANS (CBOT) 


Dow Janes Band 


:c Band', 

10 'Jinnies 

in indii’.lnah- 





V«L 




SOOO bu minimum- curls per BusM 








May TO 

492 'r tSST~. 4891+ 


4*073 








Jul TO 


♦ Li 

5*131 




1SUI 

Ml, 

!i- 

,1| 

Aug to 

SOS 5O0r 501' J 

+ 1 

15*577 






ta’i 7I>I 

* ^ 









33’e 

.y/i 72 


Nov 99 

516't 512 51* 

♦lLi 

JUS* 


>0.17 

5P r«Hn 

I4W7 

]/ll 



EH salt! JO.IXW vrwfs sates /A AM 


102 09 


kmrti 

H44S 

4 -. 

Hi 4 











■ | 







HOfWDlf 



:■>. J. . 


WHEAT I CBOT) 




Trading Activity 
NYSE 


Atfraiu.rd 
C*s. I.rv-fl 
■ ire hnriKd 
I <.*31 ****** 

Ne*|h'. 

Hr/. Lw.*. 


AMEX 


Advnrv.m 
P».i<nrtl 
L'ru. nrmqrtf 
ItjBii oa-b 
'Jr/. Iiajrt* 
"VM lOIrt 


mi 

iw 

art 

1*4 


Nasdaq 

Pm 

1 rv> Adutnvw 

ITUS D'lkiri] 

sr 'Jut Hanged 

1«J13 ratal issues 

11 j now Htahs 

>1 M*w Law- 


Market Sales 


1738 7156 
I8f.l 1871 
1319 1104 
491* 5130 


Tador Pmv. 

•OB cam. 

1.07935 I.I5S-5I 

4869 68 31 

1.176-17 1,416.19 


£400 Bu mmUnum- cenb per bushel 

May 99 263 ' 1 7571, 242’) *34, 31.610 

Jul99 274 J68S1 277s. +3 61479 

Sep 99 7*4 379': 783 6J89 

Dec 99 799 7»3. JPsL, .31, 17.613 

Esi sates 74.000 Weds sales 30.294 

Wetfs. open toil 121837. up 1455 


Dividends 


Company 

Per Ami 

Rec 

Ppy 

Company 

Per Ann 

Rec 

IRREGULAR 




INITIAL 



Er*w+ Nv AD'i 

h 

•flti 

471 

SM 

Lirwr Tw/in 


.0* 

*-23 

.■Jrnn-. 

h 

IWffl 

*71 

5 1* 


REGULAR 


Bu* nn»nlrAD^ 


*//* 









*71 

5-78 

ComcrslofK: Praps O 

11 



5TOCK 




Hnrtmi FL Bnr 

O 

07S 

J-71 

r., nlurv Bw'di - . 

5 

*7fl 

5 78 

J5B Finl 

M 0/7s 
Q *5 

* 30 

5 5 


STOCK SPLIT 
L Inn i .eii .’ to' I vplit 
piruHU II ‘•r- IIK ?'0' I split 

Pnr i. r. omnium 5 Ini 4 split 
QuaUienm Inr 7 fm I -.plif 
I fniiSW'I'.h * o<p ) nr 7 -mill 

INCREASED 

f: n> r|y North In' rj 


r*tk»'n 

Mi n« I yi» NV n 


6 IS 

i) \U\ "< 3 4 4 
«* 77 S 7 S 74 


Pfocfi iV-ambl,.- a Jns 4.J3 S-U 

Realty Inrornc M .1775 5.3 5.17 

St-S Bani.arp Inc Q tH 4 30 5-14 

Skom.Tilcl'.-sBiKp Q 0/ 5.4 5.I8 

r homo-, Indus a 074 6-4 71 

VollOT Rcvoirr O 07s 57 6 1 

Wi.-rks Carp 0 50s 4.33 4 jo 

a-annual: b-sppnnimalu amaaat per 
shore/ ADR; g- p ayable « Canadian fWBtsr 
m -monthly: q-quarteity; s-semxmtaany. 


U.S. Stock Tables Explained 

•-.nli- 1 . Iinun •- nn- unultirjal Yiurly hinhs and louts ntfltcl Itic previous 57 worts plus tin? 
I Uirr-nt 4H.I+. But not lhi> ktliHj Imdtnr) dny When? a splrl or sloe k dividend anwunlmq la 25 
pi-rri-ni iiimuri-iur.rn-r-fi pnnL inn yi-ae. hmhbn ranqnanddividcndaiT-'.hinen tor ttii-ncw 
■-hj' * s imiy Unk“.\ Dtticrwtv. noted, rates at onMlends ate annum d&bu rsemen r*. based on 
ihi- Inti si ib-rt'imtiwi 



Livestock 



CATTLE ICMERI 
*0000 lbs. - cents per la 




Aw TO 

4* 75 44.05 

44.10 


1*9*8 

Jun TO 

43 B? 4315 

4317 

■043 

50-384 

Aug w 

42 ZD 42.10 

42 20 

4L20 

70L439 

Od TO 

4*45 4*00 

4*417 

-0+0 

12A42 

Dec TO 

6445 <585 

6487 

-040 

MSI 

FrUOO 

47 77 e7 +5 

47 *7 

-033 

ita» 

EsJ sates NA W«tt sates I7JM7 


Am aura Inl I07.S2&OH 1JBO 



FEEDER CATTLE ICMERI 



50.000 lbs 

cento cm to 




Apr TO 

7215 71 45 

71.65 

O.IS 

M13 

May TO 

72. 15 71 J5 

71 40 

440 

6.297 


7*55 7397 

73*7 

0.33 

5.147 

5+JBTO 

7*SS 7385 

7390 

033 

1.105 

Oti TO 

7*85 7*25 . 

7*25 

020 

1331 

Nor, TO 

75 85 7SS0 

7560 

■ on 

744 

Est sates N A Wwj-s sates 2JI* 
Mmsaocn int 15.999. up 135 



HOCS-Lp 

uu ICMERI 




40JJ00LOS 

■ ceils IK+ lb 




Apr to 

*170 *147 

41 52 

008 

U24 


5405 5370 

5360 

037 

IBJ7I 

Jul TO 

54 50 5560 

5430 

• 005 

7.044 


54*7 5595 

5437 

0.48 

4.762 

OtiTO 

55 10 5*70 

5*55 

OI3 

7.335 

Esi sates N A Anh sties 9,436 
Wefts 001*1 ml 4/.58I. up 12* 



PORK BELLIES (CMER) 



*aooaibs 

itnh i»+ to 


“ 


.‘.lay TO 

53JO 5130 

5743 

• 065 

2.737 

Jul TO 

5* IS SJi5 

5347 

■ OJ2 

1.734 

Aug TO 

53 40 57 70 

57 20 

until. 

474 

EM snk-. NA Wptfssates1.il* 
Ai+f. opt-n ml *952. til 40 




Metals 

COLD (NCMXJ 
1 00 troy dafcisi per liov at 

AO 99 283.70 3*2.40 78170 *2.10 18a 

May 99 284.40 *110 8 

Jim 99 785-90 3*110 235 JO *2.10 12&J05 
Aug 99 297.50 28590 287 JO *1.10 10,267 

OC1 99 389 JO 78740 789 JO *2.10 1522 

Dec 99 291 JO *2J0 15446 

FabOO 792J50 292J0 79750 -120 10126 

Aproo 394-30 tJJtt 23M 

JunOO 29610 *220 10510 

EsL sales 28.000 Wtdr sales 79.142 
WecR open tail 190898- up 2907 

HI GRADE COPPER (NCM70 
75000 lbs.- amts per b. 

Apr 99 67.10 66.40 aaJO *110 -U* 

May 99 67.™ 6455 47.15 *il0 29597 

Jim 99 67.9S b7,S 6750 +205 7099 

Jut 99 6900 6545 6800 + 2.05 13A98 

Aug 99 6835 6830 68J5 *205 1563 

Sop 99 69.40 4810 6870 +100 5277 

Od 99 6900 +200 1J04 

Nov 99 69.30 68*5 69J0 +200 1570 

Dec 99 7OJ0 6810 69.65 +300 M68 

Esi. sales ISAM WeCN sales 10.777 
Weds open tail #4 101, up 614 

SILVER (NCMTO 

1000 boy bl- cents periroyor. 

Apr 99 5072 +15.0 97 

May 99 503.0 -45.0 5010 +15 0 38117 

Jon 99 507.2 -150 5 

JBl 99 5055 4395 5035 +145 21408 

Sep P* 5065 4930 5055 >144 5-991 

Dec 99 509 JJ 4985 5075 +U2 11.215 

JunOO 504.9 *14.2 16 

Mur 00 5081 -145 7574 

Est sales 34000 Weds sales lt+20 
Weds open Int 88599, up 643 

PLATINUM (NMER) 

50 hoy or - doltan per hoy 01 
Apr 99 3SIJ0 -390 54 

Jul 99 36150 159.00 16370 +7.90 9.441 

Oct 99 34170 343X0 34370 +390 1J39 

JanOO 364.20 >190 139 

Est sales N A. Weds sales 1 JO* 

Weds open Ini 10864. up 168 


Pievtaas 


Close 

LONDON METALS ILME1 
Dolors per mcMc tan 

AlmtaBH (High Gradel 

Spat 129400 129500 1781': 1783 ) 

FWt 131*00 131500 1303-1 130400 


1*2300 142300 
1449.00 1450.00 


Foruwrt 
tend 
Spot 
Forward 
NkM 
Spot 


1458'S 

148500 


53500 

53700 


liWi 

148600 


57600 

52800 


51*00 

51900 


51900 

52000 


Tip 


508000 509000 
51&S00 514500 


Spat S450 00 5460 00 
Forward 543800 543SJX) 
Zinc (Special High Clddel 
Spot 1010*7 101 P: 

Foiward I079JW 103000 


499580 500400 
507080 507500 


5305 00 531500 
539000 5^500 


994'; 

101400 


99S-; 
1015 00 


B - (liwitp-nd nivi '-mm (\| 

h - annual ml»- iH ihynh-nd phis 'Jb*.k <J»V- 

ifh-n'I 

t - tmui'lnlinij diyirl'.-n'i 
ct-PE 'WMihW 
lid - ■ nU-'l 
d - n'-w y-a<ly law 
dd • hr.-. «i lhi In-.l 13 mmlhs 


p - mlloi ovidcnfl. annual rah- unknown 

P/E ■ pnti:-camiaqs rot la. 

q - r Imedn-nd mvluol fund 

» - dividend ths Imvd or pnid in pns i-rloiq 12 

monlhs. plus slot k dirbh -a i 

S - -,Iik k -.plil Dnddi-ad iirgins with dnlr al 

split 

5h ■ Mih-s 




Food 

COCOA ( 7 K 5 E) 



1 0 rrr 1 r* taro. 4 p-.t Ian 


MuyTO 

1117 

1046 

10/0 

kU to 

7149 

1098 

1107 

5 i 1 »W 

IIH? 

1135 

1134 

lh- TO 

1717 

1177 

1177 

Mm DO 

I. 1 ** 

1713 

171 / 

May 00 

I.’ 4 > 

17*7 

1747 


19 8661 

40 77837 


15 8668 

36 8571 


e - dienli -aft i|-+ km+i or laud in pn-r cdinn 12 f - don't' tid paid in staik in pr'tivhnq 12 


nr inins 

I • annual rut'-, mi iiuvsl >m last ihs In- 
ndinn 


q - diyuh nil m I' nnadmn tund 1 . -.uhni I In • * . ImrOnry tlnlli-d 


monllts. i-,lnnal> - d 1 osli vntvi- on it.diu- 
idend ur i-t-ni-.Inhulian dnti- 
u - nn* yi+trly tinih 


I -J sat-. 17.138 Ki-d-i ■**.-. 7.B5J 
irri-d'.wn int 68008 up 7837 


COFFEE C 7NOE) 

3/.S001bs umh prrlo 


nnn n •■.ilh-'ii In* 


el*- in hnnknjptry nr m mn-rship ur hHnn 


■ itivuli-n'l rti+tan+l nlti-r spiii tip ur sinr* n-'irnoiwt-d under llu - Bankruphy Art 01 


si* unlH-s tts'Jinn-d hy vui It ( umpanu-s 


>Iitlii|i-nr] 

I rtmUendutod Itir. jmk. ■mRi'fL »*4i+n+L 1* wd - wlu-n rirJnhuti'd 

an >p lem inken al P'S - Ji6vh 6 tni m-4int| w> - when fs'.'iwl-' 

b . dnnrh-nrt ileilnn+1 ■* imirl U 11 *. yt*w. >m 
at 1 nmnlnliv*- e.-j«- 4 . 1 th niyu1>tlrt-. m am me. 
m iinninil rut'-. ri-ftii>i-il im lie. I >b*lnra 

>i*in 

n new > .vi* hi Ihi-iur.t •./ vum+s I neiuijh 
Urw "ina* nxiin-. .wlh Up- -.linf ,,r (nuliai) 
nd • in *t dayd- liv+y 


TO 15 

*8 X 

TO *s 

0*5 

1 J-OBf. 

100 ti) 

m rt 

WV) 

035 

1 9.W 

107 *0 

■am 

101 IS 

0*5 

/,nr,i 

104 JO 

10* QC 

ID* 10 

035 

4.SJI 

104*0 

id* re 

10*00 

075 

i.rv 


ww . with wnimnts 

* ■ *■» dtviriifTrt gr »■» mrhls 

whs - • r r|i*.trihulinn 

(W ■ without wn mulls 

y ■ *•* Ilividi-nd and '4lh u . in lull 

yld yu-td 

I ■ VHl-S III (lilt 


I st sun-. 7,100 W-ds v*-. V.40A 
W'-tls opid ml 46. 117. «P 119 

5UGARWORLDU (NCSE1 
1 17800 to. ..+d.p*+lb 
f.TnyW SIS SO 1 , 507 OOl 

till -<V 4H4 4/4 4/S Ol* 

tVIVV S 14 S 7*. ‘.74 0 06 

Mur on s'fl sir/ sir* ddh 

1 -J MHe-. 7S /Ml BNh V*-. II.ISS 
v:.«l -. 14*11 ml 1/9.617 'll' >.7 H 


M.IW 

AS.RV. 

4D-hSl 

7I,9as 


High Law daw Qigc Op ml 

Financial 
US T BILLS (CMERJ 
11 maion-pIspiiOOpd. 

Jun99 9576 9574 9575 802 1.417 

Est sides N A. Weds lotes 61 
Weds open Ini MI7. TO 11 

5 YR TO E ASU BY (CBOTl 

1100800 pm -pis 864U»on00 pci 

Jun«9 112-06 111-52 111 56 -10 230.958 

Sep 99 111-38 .11 4J79 

Ell. sales 4MHJ Weds vOet 3SJ37 

Weds open eil 130.958 all M 7a 

10 YR TREASURY (CBOT) 

5 KKWOO pop pfcA JTndsrt 100 pci 
Jun99 116-01 H5-II 115-74 05 487.409 

Sep 99 116 11 IL5JW 115-07 OS 1S.J77 

Dit99 "■>!* 04 2 

F*J ulM 174800 Weds win 11,779 
Weds PpniW 4*7,409, all 1*309 

IH TREASURY BONDS I CBOT) 

IS prl 5100800 pis 8 37nds al 100 pell 
Juii 99 177 11 171 71 171 79 II 55IJ34 

5ea W 171 71 1710/ 171 14 until 47.10* 

11*«Y/ 170 30 170 7/ 170 27 wish. *069 

I* I u*s WOD00 yyrdv brt-s 7*5478 

Wills open hM 59/-S11. up l.BW 

LONS WLT lUFFEl 

7*4000 pK 8 DlMh P( 100 pci 

Jim TO NA NA 11/14 0*1 *l.|95 

I -I ■+*». N A lhi*t vrt- 71734 

15**1 01*911111 81,19s up 5/7 

11-YEAR FRENCH GOV. BONDS IMATIF1 

I -lira 1 00 OOO pKul u»|*l 

hm 99 9AM) 9670 9a00 035 /8007 

I -J -JIB-, 11.47/ 

(*1*91 Ml /\00l nil 903 

LIBOR I -MONTH ICMERI 

S.lmMMn pt--utt00p*l 

6,4 TO 9S0/ vs 06 9S07 until t*7V3 


High Low Lalesl Oige Oplnr 

May 99 9807 9586 9587 urach. 1*56* 

Jun9? 95.06 9586 9586 unde 2,301 

Est sales N.A Weds sales Z51B 
Weds open lid 33848 up 234 

EURODOLLARS (CMER) 

SI mDBon-pls at 100 pd. 

Apr 99 9580 9580 9580 imeft 34717 

May 99 95.01 9S80 9581 -081 ia262 

Jun99 9502 9500 9501 -081 454115 

Jul 99 9499 until IJ20 

Aug 99 94 97 *L02 145 

Sep 99 9498 9492 9495 -802 +98288 

Dec 99 9487 9463 9487 -081 359,1*8 

MtrOO 94 73 9468 9471 083 288579 

JunOO 9480 94-56 9458 -083 203169 

SepOO 9450 9446 9441 -083 153.311 

Dec 00 9434 9430 9432 -083 123.421 

Mar 01 9*37 9432 9434 -08* 97.699 

Est sales NJL Weds sales 2D8333 
Worn open Int 2847834 oft 1/882 

EURO (CMER) 

125800 Euidt. S par Eure 

JunTO 10857 18730 18742-08096 3(6977 

Sep 99 18005 -08096 55 

Dec 99 18171-08096 102 

Est sales N A Weds soles I89S 

Weds open ml 31,134 off 591 

BRITISH POUND (CMER) 

62800 pounds. S per pound 

Jun 99 18154 1 8066 1 6006-08014 61709 

5ep99 180M -0.0014 1.224 

Dec 99 18078-08014 30 

Est sales N A Weds sales 8851 

Weds open Ini 6*962. ofl 22. 

CANADIAN DOLLAR (CMER) 

IDaooa (Wars. 5 per Cdn. Hr 
Jun TO 8727 6682 6722+081124 66.400 

Sep 99 8730 8700 8730+08024 1341 

Dee 99 8740 8700 .6740*08024 1841 

Est sales N A Wen sates 506* 

Wen opened JO 959. up 618 

GERMAN MARK (CMER) 

125800 mark* S per man 

Jun 99 5551 84S5 8493 -00048 29.731 

Sep 99 8525 8522 8525-0 0048 1.231 

Dee 99 8SS8-0004* 137 

Ed sales N A Won sales 1936 

Wen open Ini 11,106. off 198 

JAPAN E5E YEN (CMER) 

128 mffian yen. t per 100 yen 

Jun 99 8515 8433 8413 40016 80.164 

Sep 99 8609 8570 AH8 -0JJD15 1.B48 

Dec 99 8697 8668 .0697 48014 1.454 

Est wdn N A. Weds sates 3**65 

Weds open la/ 81469. oH 439 

SWISS FRANC (CMER) 

125800 (rones. 5 per Irene 
Jun 99 .6794 8708 871*40061 60.524 

Sep 99 679? 6781 .6786 40061 337 

Dec 99 HAS 8052 8052 40061 6 

Ell. sate* NA Weds sales 7841 

Weds Open IN 60067, art 89S 

MEXICAN PESO (CMER! 

500000 pesai 5 per peso 

Jun 99 10230 .10167 .10212 until 1*174 

Sep 99 89802 4000 1060 

Dec 99 89417 until 954 

Ed sales na wen sales nil 

Weds open ml 70.771. up 31 

3-MONTH STERLING (UFFE) 

ooaoao - ph ot ire pd 

Jun 99 94860 +820 94830 -0820 10*223 
Sep 99 9*890 +S70 9*KM -0-0+0 197.433 
Doc 99 9*870 *520 9*590-4010 14*310 
Mar 00 9*730 *630 9*630 -0.100 13&272 
JunOO 9*630 AS30 9J54)- 0 095 117,071 
Sep 00 9*540 *4*0 9*450-0890 8118* 
Dec 00 9**20 * 3«0 9*350-0090 51556 
Esi sates- 178,150 Pmi. sides- 81,700 
Pan. open inl- 1861833 up 7Sf> 

J-MONTH EUH1BOR (UFFE) 
mre 1 mUon - pbN 100 pel 
tar 99 97 3*0 7 375 97.375 0805 37830 
May 99 97 3» 7J90 97.380 0 805 *952 

Jun 99 97.775 7J8S 97J85 0 005 711221 
Sep 99 97.40S 7 J85 97.390 0.010 71 17-0 
Dee 99 97 17S 7 1 55 07 155 0015 121159 
Mar 00 97.265 7230 97 230 0 830 102.3*4 
JunOO 97165 7 135 97135 0(00 65.105 
SepOO 97.060 7820 97825 0 835 64814 
Ed sates 117810 Pm sates. 10*91S 
(Yp* open IN.: 94*878 up 8800 

3-MONTH EURIBOR (MAT1F) 

cum 1 nation - dhu lOOpd 

Jim 90 97 J9 9738 97 J8 Until 42022 

Sop 99 9740 97J9 9739 0 01 30895 

D0C99 97 18 97 16 97 16 0 01 I6t020 

MwOO 97J6 97 J5 97.23 0.02 7.CU0 

JunOO 97 16 97 15 9/ 14 0 02 * 497 

Ed wk-v 11179 
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3-M0NTH EURO LIBOR (UPFE) 

■nun I ndlien pK c* 100 prl 
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Dec 99 NT NT 97155 0015 0HO7 
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3-MONTH SWISS FRANC (LIFFE) 

SI 1 imtfun pt> a| 100 pti 

Iun9* 99 070 *9/0 9H9» Ihkh 109.37/ 


High Law Lalesl Oige OpM 

Sep 99 98 930 88*0 98.900 Until . 71878 
Dec W 98890 I860 98865-4.003 2*198 
Ed. sales 17.611 Piev sales- 17.231 
Prey open Ini • 733*76 up 1799 

Industrials 

COTTON 2 (NCTN) 

50800 lbs.- cents per lb. 

May 99 6085 59.40 5983 -054 17,781 

Jul 99 tax 5980 59.85 459 I&493 

Oct TO 59a0 4 JO 1,855 

Dec 99 59.70 59.X 5950 406 16*55 

Mot 00 <0*5 6055 6055 4.10 1373 

Ed. sates NA Wen sates 8.305 
Weds open Ini 59.951 alt 80 
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42800 gat cents per wd 
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Auq«9 4*85 43M 4*0J -0*7 14*50 

Sep 99 4*85 4*35 4453 -0.42 9.613 

Oct 99 4540 45.10 4533 -0 37 6.564 

Nov 99 45 88 45.70 45 B8 +0J2 4.951 

Est sates NA Weds soles 21177 
We« Open M IKL44* Dfl 95®71 

UGHT SWEET CRUDE (NMER) 

1,000 BPL- as*an per bbt 
May 99 17.00 1442 1&« -0 41 91419 

Jun 99 1780 1652 1492 -037 141839 
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NATURAL GAS (NMERI 
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Oct 99 2235 2210 2232 -0028 
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Wen open lid 310371 up 5.786 
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30947 

21*18 
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7893 
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Oti 99 4925 -OU 

Na* 99 4* 90 *825 48 90 *0 60 

Dec 99 4060 47.90 4860 -060 
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GASOIL DPE1 

U.S. daaus per metric tan - tats id 100 tons 
MoyTO 128 35 136.75 177 75 -135 41.764 

Jun 99 179.50 17850 178.75 - 050 22571 
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Stock Indexes 

SP COMP INDEX (CMERl 
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Mar 00 ( 275.00 1 36&00 125880 tlSQ IX 
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C35 per irtdri paell 
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May 99 *3370 431*0 *2TO0 775 1.306 
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Vp«4 43135 43135 43875 -380 *0.875 
Ed SOIrt 51.604 
Open ml 300J506 alt 3J89 

Commodity Indexes 

Latest Prevreus 
Moody's 1.1*3.70 1,14020 

Reuters U2BI6 U?6 50 

DJ Futures BUI 8056 
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TRADE: China Hails Zhu Trip 

Continued from Page 13 

force. But ail the top leaders are said to agree on the de- 
sirability of good relations with the United States and (heir 
importance to China's development goals. 

■ Business Executives' Anger Stung Clinton ^ 

It took a five-day trip through America by a stalwart of the 
Chinese Communist Party and the anger of a lot of American 
capitalists to force Mr. Clinton to reveree his tactics in dealing 
with China. David E. Sanger of The New York Times reported 
from Washington. 

By Tuesday afternoon, a president who only a few days 
before had seemed in no particular rush to conclude a major 
trade accord with China was suddenly in a big hurry. 

Mr. Clinton tracked Mr. Zhu to a suite at the" Waldorf 
Astoria Hotel in Manhattan, where the prime minister was 
warning American executives that many of the concessions 
China had made to try to get into the World Trade Or- 
ganization would unravel if the deal were not completed, 
according to some executives who met with Mr. Zhu. 

Mr. Clinton promised Mr. Zhu a statement reiterating that 
the United States was commined to getting China info the 
WTO this year, officials said. 

When Mr. Zhu resumed his meetings with investors and 
business executives, he confidently relayed that the deal was 
“99 percent done.” 

White House officials conceded Wednesday that the turn- 
about had occurred because they had misjudged the dynamics 
of the China summit meeting. 

But what really srung the White House was harsh criticism ^ 
from the U.S. business executives, who seemed to feel that the®,' 
president should just take what he had in hand and close the^ 
deal. Last Friday. Maurice Greenberg, chairman of American 
International Group, told Treasury’ Secretary Robert Rubin 
that the administration had “missed the train." When the 
White House hastily set up a briefing, it encountered what one 
participant called “a firestorm.” 
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EUROPE 


World Bank Has New Loan for Russia 


Ci unprtn! in Our Sijfi Fti m DuttwrAn 

MOSCOW — James Wolfensohn. 
ihe president of the World Bank, said 
Thursday that the bank had promised 
$2.3 billion in new loons to Russia over 
two years once Moscow reached agree- 
ment with the International Monetary 
Fund. 

If granted, the World Bank loans 
would be the first to Russia since the 
country defaulted on its Treasury debt 
last August. 

"'Prime Minister Yevgeni Primakov 
is committed to a market-oriented sys- 
tem/' Mr. Wolfensohn told reporters 
after talks with government officials. 
“We have agreed on a very substantial 
program. We expect to be’a long-term 
constructive partner of the Russian 
people.” 

The bank came to an agreement on 
$650 million and expects to reach 
agreement on a further $1.2 billion in 
loans by the end of the month. Mr. 
Wolfensohn said. The loans will be 
disbursed after the International Mon- 
etary Fund approves the government's 


economic program. Altogether, the 
World Bank could lend S2.3 billion Co 
Russia through 2001 . he said. 

After Mr. Wolfensohn’s comments, 
the benchmark Russian Trading Sys- 
tem stock index gained 3.6 percent. 

"What we need to do is get guidelines 
from the Russian government far a clear 
set of steps which we can agree on.” Mr. 
Wolfensohn said. After that he said, the 
bank can "give financial assistance to 
develop a more sophisticated and better- 
managed market economy.” 

The loans will be used to restructure 
Russia's industrial sector and to fi- 
nance social reforms. Mr. Wolfensohn 
said. The World Bank will lend $250 
million for social programs and $400 
million for retraining coal miners. 

The $1.2 billion World Bank struc- 
tural adjustment loan, which could be 
approve! in the next two weeks, will go 
toward helping to reform the banking 
system, improve tax collection and 
regulate monopolv utilities. 

“These are problems of transition/* 
Mr. Wolfensohn said. He said it was 


“important we keep this partnership” 
so as to give the support that Russia 
needs. The bank will also help arrange 
a Japanese government credit exceed- 
ing 51 billion. 

Mr. Wolfensohn was scheduled to 
meet with Mr. Primakov on Thursday, 
but the prime minister was taken to the 
hospital for an unscheduled medical 
checkup. Mr. Primakov’s deputy, Yuri 
Maslyukov. replaced him.. 

The IMF and the World Bank or- 
chestrated a $22.6 billion bailout pack- 
age to Russia last year, but disburse- 
ments were frozen in August when the 
government defaulted on some debts 
and devalued the ruble under the im- 
pact of the global crisis in developing 
countries. 

A team from the International Mon- 
etaiy Fund was also in Moscow on 
Thursday to finalize plans for a new 
loan. Russia hopes that the resumption 
of the IMF loans will help attract money 
from other lenders and possibly per- 
suade them to write off some old 
debts. <AP. Bloomberg) 


Deutsche Telekom Seeks 
Capital to Grow Abroad 

Bfnombrrg Ne wvr 

BONN — Deutsche Telekom AG said Thursday that it 
planned a big sale of new shares to finance acquisitions abroad 
as it adapted to fierce price competition at home that kept its 
first-quarter earnings flat. 

The planned capital increase, worth as much as 1 1 .8 billion 
euros (512.7 billion), would dilute shareholdings of Deutsche 
Telekom, a prospect that drove down the stock price Thurs- 
day. But it would allow the company to respond to a price war 
in the newly deregulated German market by increasing its 
foreign presence. 

Competition cut first-quarter revenue 7 percent, to 1 6. 1 
billion Deutsche marks ($8.89 billion), keeping net income to 
1.04 billion DM, barely higher than its 1 billion DM net 
income a year earlier, even as the company cut costs. 

The company’s chief rivals captured one-third of Ger- 
many’s long-distance market in the first year of competition, 
forcing Deutsche Telekom to slash prices to stem market- 
share losses. 

Analysts say Deutsche Telekom, like other former phone 
monopolies in Europe, needs to foster growth through in- 
ternational mergers and acquisitions to counter new com- 
petition at home. 

“Big is beautiful/' said Robert Halver, an analyst at Bank 
Delbrueck & Co. in Frankfurt. “The company needs to look 
across its borders.” 

Deutsche Telekom’s shares fell 2.85 euros to close at 38.75 
in Frankfurt. 
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ICI to Sell Units to Huntsman for $2.8 Billion very briefly: 


Ci mflnlbi (hr From DafhUdvi 

LONDON — Imperial Chemical In- 
dustries PLC said Thursday it would sell 
several businesses to Huntsman Coip. 
for 52.8 billion as it moved away from 
the bulk commodities business to focus 
on more profitable specialty chemicals. 

Once a bellwether for British in- 
dustry, ICI has been hurt in recent years 
by weakening bulk-chemicals markets, 
increased competition from Asian rivals 
and the massive debt it assumed when it 
bought specialty-chemicals businesses 
from Unilever in 1997 for $8 billion. 

The deal with Huntsman includes ICI 
units producing polyurethanes, titanium 


dioxide and petrochemicals. 

Huntsman is the largest privately 
owned chemical concern in North 
America, and the transaction is expected 
to make it the world's biggest by ex- 
panding its European and Asian activ- 
ities and introducing it into Africa. 

The purchase will involve 7.000 em- 
ployees in 15 countries. 

ICI said the deal would result in initial 
net proceeds of £1.3 billion ($2.1 bil- 
lion), which it plans to use to cut group 
debt of some £4.2 billion. 

IQ shares rose 5 pence to close at 640. 
extending gains made Wednesday on 
market speculation about a deal. 


Huntsman will acquire the ICI busi- 
nesses through a new company. Hunts- 
man ICI, in which ICI has agreed to keep 
a 30 percent stake for a minimum of 
three years and a maximum of four. 

Huntsman will purchase ICI’s three 
polyurethane manufacturing sites at 
Wilton, England; Rozenburg, the Neth- 
erlands, and Geismar, Louisiana. 

Huntsman will also buy Imperial 
Chemical's share of Olefins production 
from the cracker in Wilton, at Teesside 
in northern England. 

ICI also s?id it was considering sev- 
eral options for disposing of its acrylics 
activities. (Reuters, Bridge News) 


• Deutsche Bank AG will create a French subsidiary but has 
ruled our any takeover of an existing retail network, according 
to a board member, Carl-Ludwig von Boehm-Bezing. 
Deutsche Bank has been seen by analysts as a leading can- 
didate to play a role in the current restructuring in the French 
banking sector. 

• Du Pont Co. of the United States and Had Omer Sabanci 
Holding AS of Turkey plan a joint venture to develop, make 
and sell polyester filament, staple, resins and intermediaries 
for European, Middle Eastern and African markets. 

• Aer Lingus Group PLC, the Irish state-owned airline,’ is 
negotiating with several airlines about a strategic alliance. It 
was granted permission Last September to find an alliance 
partner before its expected privatization. 

• IMI PLC a British maker of drinks dispensers, agreed to 
buy Polypipe PLC for £337 million ($545.2 million) tq ny to 


benefit from the increasing use of plastic pipes in the plumbing 
industry. 

•LVMH Moet Hennessy Louis Vuitton SA’s chairman. 
Bernaird Arnault, bought 20 percent of a British Internet ■ 
auctioneer, iColiector PLC . for £2.6 million. The company 
competes with an auction house controlled by Mr. Arnault’s 
opponent in a battle for the Italian fashion company Gucci 
Group NV, Francois PinaulL 

• PSA Peugeot Citroen unveiled a . filter it said virtually 
e limin ated emissions of noxious particulates, a big handicap 
in diesel motors. It said the patented filter system cut par- 
ticulates to the level emitted by conventional engines. 
•Vodafone Group PLC, a British mobile-phone company, is 
buying Cable & Wireless PLC’s mobile-phone unit for £22 
million as Cable & Wireless seeks to focus on its traditional 
fixed-line phone operations. Mt*wnh*rg. Reuters 
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Hong Kong 
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Market Closed 

The stock market in 
Bangkok was closed Thurs- 
day for a holiday. 
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High Low Close Prev. 

Sevdlana Electr 11X9 11.42 11x2 1189 

fabacatera T8.7B 1883 1870 1853 

Triefanka 43J9 «J6 4166 4125 

Union Ftnosa 1410 T3J6 1383 14.06 
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9 Indonesia Banks Sign for Recapitalization 


W/n Clin S'jft ft, an 0/ywfi 

JAKARTA — Nine private 
banks signed investment and per- 
formance contracts with the central 
bank and the government Thursday 
as pan of an ambitious bank re- 
capitalization program. 

But officials did not give details 
of a planned bond issue to finance 
the recapitalization, and the sign- 
ing came amid rising concern that 
the program was costing too 
much. 

The performance contracts com- 
mitted the banks to meeting agreed 
operating targets such as a capital 
adequacy ratio of 8 percent by 
2001. the Bank Indonesia gov- 
ernor. S jahril Sabirin. said. 

Last month the government de- 
clared nine private banks, includ- 
ing PT Bank International Indone- 
sia. PT Bank Lippo and PT Bank 


Bali, eligible for its recapitalization 
program. 

Under the plan, the government 
will provide 80 percent of the funds 
neeaed to recapitalize the banks in 
the form of bonds if the founding 
shareholders provide 20 percent in 
cash. 

A Bank Indonesia director. Sub- 
aijo Joyosumarto. said at a news 
conference after the signing cer- 
emony that the founding share- 
holders must come up with the 
money in a week under a deadline 
set by the government. 

But Finance Minister Bambang 
Subiunto said the government had 
yet to decide on the structure of the 
bonds it would issue. 

Mr. Sabirin said the bond release 
would be timed so it did not disrupt 
the existing market for Bank In- 
donesia certificates. 


Mr. Subarjo said details of the 
bond issues should be decided in 
two weeks at the latest. - 

But analysts voiced concern that 
the cost of recapitalization was 
spiraling out of control. 

“It's a negative equity hole that 
gets larger and larger every day." 
said Sam Chin, a banking specialist 
and the Singapore managing di- 
rector of Fitch iBCA. a credit-rat- 
ing company. “The final numbers 
could be a lot bigger than gov- 
ernment estimates. 

A key concern is that Indonesian 
banks are paying higher rates on 
deposits than they earn from gov- 
ernment securities and commercial 
loans. 

This so-called' negative spread is 
draining capital just as the gov- 
ernment is poised, to pump fresh 
funds in. 


‘‘U’s a bottomless pit unless 
rates come down," said Albert Jan 
Hofman, head of Asia-Pacific 
fixed-income research at ABN- 
AMRO Holding NV in Singapore. 

“Companies won't start to bor- 
row until we see lower rates,” he 
said. 

The problem, however, is that 
relatively high rates have a lot to do 
with maintaining the relative 
strength of the rupiah, the Indone- 
sian currency. 

It lost as much as 80 percent of 
its value against the dollar last year 
in the Asian financial crisis, crimp- 
ing the ability of thousands of In- 
donesian- companies to repay 
debts. 

“The whole debt- restructuring 
process is in a kind of limbo,” Mr. 
Hofman said. 

{AFP, AFX, Bloomberg) 
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Very briefly: 


• Malaysia's industrial output rose 4.8 percent in February 
from the previous month, after having suffered its biggest drop 
in 1 1 months in January, led by gains in electricity and 
industrial chemicals. But the country's consumer price index 
fell 0.2 perceni in March from February as the recession 
cooled spending in areas such its food and recreation. 

• Hyundai Engineering & Construction Co.. South Korea's 
largest contractor, won a $955 million order to build gas plants 
in Iran, its biggest ever. Hyundai signed a contract with Total 
SA of France, which placed the order on behalf of state-run 
National Iranian Oil Co. 

■ Halliburton Co. will buy a 6.45 percent stake in Chiyoda 
Corp.. a Japanese engineering company, to take advantage of 
an expected economic rebound in the region. 

• OMV AG, Austria’s largest oil and gas producer, will offer 
135 million Australian dollars ($86 million) for Cultus Pe- 
troleum NL. planning to use the oil explorer as a base for 
expansion in Australia. 

• Nippon Steel Curp. will increase spending on factories and 
equipment by 10 percent this year. But Sumitomo Metal 
Industries Ltd. will cut spending on factories and equipment 
to the lowest in a decade this year as it completes construction 
of a factory and domestic demand declines. 

• Sun Microsystems Inc. is in talks with Hong Kong Tele- 
communications Ltd. toward a cooperation pact in Hong 
Kong similar to one it signed lust month in Japan. Bl.uu»lvrv 


Sushi Was Fishy 
At French Chain 

I hr Mxm-hiteJ Pivs» 

HONG KONG — In a city 
where open-air markets of live 
poultry and wiggling fish raise 
frequent questions about hy- 
giene. the French grocery 
chain Currefour S A has gotten 
itself into trouble for selling 
sushi without a license. 

During a surprise check on 
food shops in Hong Kong’s 
suburban New Territories on 
Wednesday, municipal health 
officials caught the French 
grocery chain selling sushi and 
sashimi without alf of the re- 
quired government approvals, 
a Carre four spokesman. Edgar 
Ling, said by phone. But he 
insisted the sushi was safe. 

The French chain maintains 
hygiene standards higher than 
those required by the govern- 
ment. Mr. Ling said, so it sees 
no reason to stop selling the 
sushi, despite three previous 
citations and fines of up to 
13.000 Hong Kong dollars 
(SI. 680) each time. 


Manila Rejects Plan for PAL’s Bailout 
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MANILA — The government's 
corporate watchdog rejected the re- 
vised rehabilitation plan of Phil- 
ippine Airlines on Thursday, say- 
ing that it was “fraught with gen- 
eralities ' ’ and that its earnings fore- 
cast was too cloudy. 

But the Securities and Exchange 
Commission gave the ailing airline 
until May 4 to make improve- 
ments. extending the deadline 
Thursday for approval of the plan. 

It said that the new deadline was 
final and warned that the airline 
would close if it could not find 
investors to plow in $200 million, a 
key element of the plan. 

PAL. which owes more than 
S2.2 billion to about 9.000 cred- 
itors. has not identified any new 
investors, Perfecto Yasay Jr.. 
chairman of the securities com- 
mission. said. 

Peter Foster, an adviser to the 
airline, said that it was in “very- 
serious discussions” with potential 
investors whom he could not name 
because of confidentiality agree- 
ments. 

"We believe we're on track,” 
he said. 


PAL has set its own deadline of 
June 4 to come up. with the fresh 
equity, which would give the new 
investors a 90 percent stake. 

PAL submitted its revised plan 
to the SEC last month. The plan 
already had been conditionally ap- 
proved by the airline's major cred- 
itors — a consortium of European 
financial institutions and the U.S. 
Export-Import Bank. 

A lawyer for Lucio Tan, the air- 
line's chairman and majority 
shareholder, said that the business- 


man would not allow the airline to 
fold. But he has not come forward 
with a pledge to provide the cash. 

PAL's initial rescue plan in- 
cluded a capital increase of SI 50 
million, of which Mr. Tan would 
have provided up to $90 million. 
Major creditors saw the capital- 
ization as inadequate and rejected 
the plan in December. 

Mr. Tan stepped aside as the 
airline's chief executive in January 
in favor of Luis Virata, an invest- 
ment banker. 


Foreign Panel 
Aids Beijing 
On Industry 

Agent* Fi aticc;Pre»n‘ 
BEUING -r A panel of foreign 
business leaders was appoint. 
Thursday by China’s capital city u> 
offer the municipal government ad- 
vice on how to bolster investment 

and economic development. 

• The 17 ; business advisers head 
companies ranging front the 
Swedlsh-Swiss engineering giant 
ABB -Asea Brown Boveri Lid. to 
Bank of.Tokyo-Mitsubishi Ltd. 

The Hong Kong Trade Devel- 
opment Council, Hyundai Group or 
South; Korea and the U.S. software 
giant Microsoft- Corp. will also be 

represented:- . . .. 

.The foreign business leader, 
were chosen on the basis ol the 
countries they came from, the sec- 
tors of industry they represented 

and Beijing's economic-develop- 
ment strategy. , . , 

The council plans to hold a two- 
day meeting once a year, with the 
first set for May 19 and 20. to focus 
on ways to speed high-technology . 
development in Beijing. 

China's economic development 
has generally been uneven, w ith re- 
gions such as Shanghai in the east 
and Guangdong Province in the 
south -receiving more foreign in- 
vestment than most others. 


Sony and IBM Join on Digital Broadcasting 
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TOKYO — Sony Corp.. the 
world's largest maker of broadcasting 
equipment, and International Busi- 
ness Machines Corp.. the No. 1 com- 
puter maker, will team up to develop 
and market digital broadcasting sys- 
tems. the companies said Thursday. 

The agreement will allow broad- 
casters to convert information pre- 
viously stored in analog into a digital 
format. 

It joins IBM's digital library soft- 
ware and computer systems integra- 


tion expertise with Sony’s storage 
and video encoding hardware. 

The companies' first customer 
will be Cable News Network, based 
in Atlanta, which will start using the 
service this month to convert its 
100,000 hours of video footage into a 
digital database, they said. 

Analysts said access to IBM's 
software and systems integration 
prowess would help Sony broaden its 
range of services in die broadcasting 
market, where it has been forced to 
cut equipment prices to cope with 


Advertisement 


Fcv information please contact. 

Lyora Raab: Fax (30-1 ) 41 43 92 12 or iMnail: funds6iht.com 


INTERNATIONAL FUNDS 

Quotations supplied by fund groups to standard a POORS MiCflOPAL 1 35- 1 4028 0909. e-mai indotaOinciopaUr 


To receive free daily quotations for your 
funds subscribe at e4und«69H.caa 


April 15, 1999 

httj*^/www.ihtcotn/lHT/FUN/fund*J*tml 


M2 ABC ISLAMIC BANK (E Cl 
Manama- Bahrein.?^ ZaO&F. 5330*2 Tl 523350 
it. afiulOam^RjrtOiE-1' 1 1,5 1 2 

«a ABM AMRO BANK. P.O. Bax 2d. AatfKdan 
a Cainntha Sorurfrles I 1<77«7 

« TrartiEuratw FureJ FI i l!«H 

" Tron* Eurco* Pune } ! 136.58 

■ Airwta - ._j 

DU ABN AMRO Mb Til . liWT- VK9TH3H 


j 


i 




! 

31 ”0 



S 

ii-a 


Ana Bond 

i 

sr 




43 35 



1 

JB 85 



t 

4L«j 


Eask-m Evropn- Eq Fd 

- 





S&3 ■ 


Sum Eauiiv 


5vR5 

• 

Euiw Bond Ac 




Europe Equdv Fd 

G^ttnam bmwFu B 

i 

Tirik 

mi* 


Gwtmaro Eqturi rd 








C-ritaai Em MiHtKflW 

! 

SS 29 


Gtohal Eauity Fd 

1 







CJawh Lde 5<K Ed 

Gtabal Known Soc Eg 

i 

KA 7 


% 




4 



Italy Eguiri Fund 


8852 


! 

53J6 


Hetri-iMiKl-- l r.j 




NalnntahB Eq Fd 

“ 



1 




( 




O'r 

332.11 


US Bona Fund 

s 



210 ABN AMRO INTEREST GROWTH FUND 



ABNAMPO ml Gin- Euro 

( 

SI 17 

3 

ABN AMRQ Ud Cm-NUl 

l 

ol 73 

3 

ABN AAlPCi ImGth-BEF 


NR 




64.13 

a 

ABNAMRCr Ini Gln-DEM 


*166 

J 

ABN AMPO H Gm-'TL 




■05 ABSOLUTE PERFORM T3l » 5723 110 



Chorus international Ud 

S 

118/a 

m 

> -Ay at Ion LM 

t 

11588 



s 

15756 



i 

875J9 

m 

rrajuffton Ud 

0E» 

973 49 

BS7 JUG ASSET MANAGEMENT LM 




1 



AIG Art Emerg MM» Fo 

5 

48 5M 



i 

177 6571 


AIG E "t> 5nEUr;oFd Pfc 

1 

238J42I 

a 


5 

12o7 


AIG Larin Ammoc Fd Pic 


iaa+i07 

wr 


1 

65 7632 


UBi Eurj-Opinoiiw Fund 


I6J*' 


UB3 Lmind-i, Fundi 

S 

144 2001 




75 7710 

J 

UBZ LKhimir, Fund 5F 


1348147 

34* A IS PPIVATE BANK LTD 





:hf 



Art Growth Qmtmi USS 


884 13 


B - Funa 

>= 

I5SCL40 

3 



1314.50 


J ■ Funa 


235 3S 

* 

•,1 - F-.-rvJ 


7148 73 


< t UPZ S • Breid runs I I2AJ3 

4 IJBZ Aim. reran Eq Fund 71505 

a UBZ D Fund 3E" 3I4J4 

m UBZ D*mtvfi*ri Strc*r, A S tte-l-M 

u UBZ Pi.wtOMirrrpr.B 5 121041 

hr UBZ Sirmn F 5 MUC 

t UBZ ftnwvfl’d Stran-. O Off '507 17 

n UBZ DM - Band Fund KU Ml u 

.r uBZ Gold Fund 5 5541 

3 USZ Nippon Career! OIF 1003 N 

4 UBZVwrTieml t-Jo Id ; *1 w> 

3 UBZ S'.utv, Equity Fund >f 2718* 
a UBZ VTarid Incwm- Fund ,144 

j Ui Vdlw Growth Fd I 12207 

U ALBA TROT PERFORMANCE FUND 

m Astaro-. P«1 Fimnaa t LB480»7 

m AIMira Pert Irotax DEM GEL' 14571.43 
w UbdfKK Pertwmamu USD 5 27050 4 
m ALFRED BERG fTH : 41 9 723 H OR) 

ALFRED BERG NORGE N 
> AIM SEA 1727-51 

Alfred bepcsicav _ 

■> Global f 

a German* . * 

a S.vdiMond UlF 40A 52 

a Europe ‘ 

a North America 5 if? £ 

a Far East S JUfiS 

» Japan > '"AJJM 

010 ALLIANCE CAPITAL MANAGEMENT 

bd Bar*, cl Bertntaa <35 2-04640339 ) 

a abo-io u 5 or s&qics a s 

• Alioncp U 5 Gr StrqvnB i 2A4I 

a Abarce U5Gf SHipe, I 5 JS8 7I 

A AlmrtOUSGr SWrill. 5 

Cb GOLDMAN SACHS fCATMANiT 3W94967J0 
«*i ACAO .'AW Neutral R»«airli ! IIJ) W 

m ACM Puwarch Fd _ 5 150AJI 

n ACM Crow Aroinaae Fd 5 1573.0 

m ACM Crndd CoPOfiuninm Fa 1 BT7 27 

011 ALPHA FUND MANAGEMENT, LTD 
J? Pct-ld-VIRf fm Han awn HUH Bermuda 


r, Alplm AOs. Fd U4THiM 
n, Atom AM K-HYC a-Feoa 
n Alpha Adas Fd- Taos Fop23 
r AJstn Editon Europe -*028 

» r 


5 


9EM 


U3-W 

uoeo 
loM 
11480 
25440 
100! 08 
71733 
1CI 15 
10*05 
74017 
.145 73 
-■3 Jt 
U820 
27013 
TO 2$ 
11731 
702/ 
8:78 
1S5 14 
,1 40 
«8J< 
141 JO 


. j Eiwj MKb De« ( 

rr Alpha Future-, Fa iP.-U7R> ! 

m Alam CtoBOi Fd i R-aJBJ 5 

or Afcrta HOu Fd □ A/Fub73 ", 

n Aipno Hea r« a a F-na s 

m Alpha rtdq Fd O C/'FebIB 5 

in atom Lain Amur unnJii S 

at Alprc PcciTr: “P rF^ b/Bi I 

0 Alpha Short FdlF..-B2RI : 

* AJpm TTBdnlo Fd I 

Swtnnan Eur Med* Feb 28 EC. 1 

in Sudani Eur h«rs Fees ; 

nr CsmultonD L« Am A i FeP7Bi f 

h Giocnu-5l ViBue uonll > i 

a H*bh /door Fund ‘ 

n India Pi-Manrane Fa MaTI 1 

to ijat-nv!,! Value IJaGl- L 

* Pocll Siflf. Out 9 VI Fub}8 I 

m Stand Foe Can 0*hh7to]l 
AMERICAN EXPRESS FUNDS 
MartOoDoCid'.', 
s US5 uauM'b 

1 Euro UqiAd-tl 
S US5 Vort.1urrr. Bomn 
l Oloticl Bond. U SI 
3 Eumwan Band-, 
a Env-nji'"’ Mailer O-ar 
3 Gtobd G-ibroced 

d 74o rtd Sar-'Hiin 
i J US LDirr- Comoanv Equlbes 
3 US Agiuvunu EqV'ld-1 
a European Eauiiedi 

d Japarv-^- EqorfeK 

a n*-» agj-fkiGc 
j Natural Pusourns 
271 ARSEN ASSET MANAGEMENT 
d ulIumabTo Auv-l SUpi LDC 
» A men mn coicdr ua 
ON ARM HOLD AS. BLEICHROEDER 
Co CITCO T el 0ll -5 O 0Q.7n-252 
a Aarm Qnonriar 
u AauAi Wometonal Fund 

0 DBF A- 'jlColi-. n 
a Ea^e 5nfcd Fund 
t eaqfe WbhdGhAin Fn ud 

3 -rrv E V/r Fund Cls\» 1 
•> W £l*Jk Fund Cla j £i 
- Tier -jfcieal Bu«>ee<p> Fd 
ASIA FINANCIAL 

4 GtotxH Onuru.Trodlnh Lio 5 

SIS ASIA PACIFIC PERFORMANCE MtAV 

1 APR • r*, 

016 ATLAS CAPITAL MANAGEMENT LTD 

p The Creifil 40uCTrjm Fd ; I317&0, 


- AlAnGtaoul Fd S U834- 

> yteiKITC ArPlTinqeFd 5 133720- 

ii '^mertlble AmMraqe F<j S 121150- 

.. 7T>- Divnunv Fund 5 6J^87- 

n Tn« Secuia Alftri AiMiaqu S 112217. 

U5 AXIS CAPITAL 

u The Chaflerioer Fund I 16T3 IB 

Oil BANK BRUSSEL LAMBERT (7221 481 U40 
CAIS5E PRIVEE BANOUE 

: SSL <>-' ill. Chomicat, -Tip 
BBL Li let Canpi-l Tucfi ■: 


BBLiL' irn- EnemvCap 
6SL i u in, Eur Em Ca» Can 
E5L <L Inu Eui SmpooiC C 
BBLiLiln, Euro i^is 
9&L i li inv EuippBi blnuC 
BBl iU In, MuRKtCdll 
SBliL' lnw.H Eavwq Cap 
SSL IL- wwa NavlaqC 
BBL Inv Erourghig EuiUDt C 
dBl lnvdt-1 Hiati > MHd Cap 
Bet irwrn Thailand Cap 
SBL'L’Inc B,Dt~3wiogv C 
BE L- L»ln\ Eur HralttRjre C 
BBUUInv Gtobai BmnUC 
BBL-L'iniE-jr FoMWiroge C 
BBL inveu AnuiKa Cap 
BBL Irnuu BvlgiumCap 
BBL mvTO Japan Cop 
BBL Inwv ujun AmerCap 
BBL Inwsr HK A Odna -laa 
BBL limn Aewn Grth Cap 
BBLinrouuKCap 

BBL IL> Inv Gatanunes Cap 
BBL *LJ Inv Eg rune Cap 
BBL lU Inv Vvorld Cap 
BBL l Li Inv Save M*i Can 
BBL IU lm Telecom A Me* 
BBL Rena Fa on Cap 
BB l Pammonol Bol Cap 
BBL R C Sh-Medhnn Euro 


i2ZI* 
BKL'i 
So GSO 
4B07B 
77 a-33 
3M« 
2 KJ 1 S 
14S7 7J 
37330 
IMiVO 

m 

1187 
261 05 
60103 
:--7i5 
20QJI 
2134 61 
117531 
WJS 
3JMPOO 
3JA7V 
2S760 
1W1S 
50714 

(IN 
7TJ al 
18488 
32078 
W88 
14213 
B 06 67 

3521 n 


Bit BANOUE BELOE ASSET MGMT FUND 
Shan.-Dalrbula<Guefirier4il4ai 72661 J 


1500 

17]] 

1303 

0J1 

103 

1415 

2184 


II7JOOO 
II2J00D 
3118843 
324 0476 
15-1210 
IS40«8 
10053/03 
V 1405J7Q5 
219.1 1 IS 
219.1115 
Ch= Jaufo 




5E 


3 




11974* 


717 U 
116.00 
2NU3 

73 96 

111 A3 
I4I.12 
0714 

177 22 

52244 

11049 


inn Equity Fund 
w im Band Fund 

• DolKB Zon, EM Fd 

■ Aw Poafic Peglan Fd 

• Inan Fuad 
to Nerfinq EauUV Fd 

■ HCTlkin Ed Fa 

HI BANOUE EDOUARD CONSTANT 
i Tneniq Dtuorttaeruo USD D 

- Thema Orveflinena USD C 
j Unwrud Eijrom EUR D 
J Unvctial Ewupu EUP C 

3 JniA-nal Far Easl USD D 
1 UnrronM ForEtrt U5DC 
J Unhmtvjl Japan JPY D 
« unnwnai japan jp> c 
a Ummnal Nartkc Eq 5EF D 
i Unhunol NrodK Ea SEKC 

4 EEC Sntulund 
J BECDivFalrMiHC 
d BEC Div Fd inteibond 
lit BANOUE PSANCAISE DE LORI ENT 
m BFO Skov-OMMI SlraNdjnN 5 
021 BANOUE 5CS ALLIANCE 
(41727 8304504 Gumn 
» Ptoale Norm Am Equllten 
» Ptoode Mid-'^p Enmr 5 q 

• Ptaaae Europe-m EaturiA 
m Pkhoac- Alia Eg 
» Pltitoe & 3 I 1 or 3orvr, 

• PV-toxv? European Bandit 

• PMaae inn con, Bmdi 

■ Ptoade QoAor Rewrvc 
to Ptelate EURO Reserve 
1, Pierode CHF Reserve 
”* 122 BARING 1HTL FD MANGOS (IRELAND) 
L i°. (FS 4 BECOGNIZED I IFAX 42S8J 

iFS. H5E,.usTum Hu Oori^OuB 441716/86000 

n Ednnj Emmq .Vartd Fund ( Q 6 J 2 / 

r Banna GMBpl P-rwurm S 10 MR 

■J High rtela snrra J H8B1 

d Japan jmnSar Cn Furra S B33z 

a W-toM BondE'jA - 55 70: 

>**•23 BARING INTLFD MNGRS (IRELAND! 
LTD (NON FSA RECOGNIZED) IFAX 82503 
J nuifinHa j 4)85* 

3 Japan Fmid 5 17 89: 

J North America 5 SiiJl 

J Ockjpgi Fund 5 2440' 

3 >KifC Fund 5 80 7)r 

3 Ihternalrina Sand S 21 M* 

3 curoDu Fund 1 juw 

3 Harij rang Chna 5 12" 33* 

7 Global Elulrrtpntj (111*. { 10 102 

J Lalln ArncfO] J 10 227 

J U5 DoterCu none, Fund S 70S3i 

j Cumnev Funo Vanned 5 S9 42 

s mroa Fou*to =ond i 54ft 

174 BEACON GLOBAL ADVISORS LTD 
m Ccmaan Senev N Ua 1 iJ033.no 

it Campro VtoMi i Uo i 1 314X05 

m Zocki Dilrom Fa Lfd-O - i 5ICZ42 

- ZocAv Ottdvro Fd Ud-O B ! 5M3B7 

-n CaeFiOthrilarp Fd Ud Cl C ’. WlaT* 

125 BE UNVEST FUNDS 

it Behiwnl EquicJir. Fd 5 1125 05 

7*8 BEST INVESTMENTS INTL INC 
a Reu GeitoHuflon C-rovilll 5(1 5 *17* 

ir F.n* OMieroRon mcome Sh j nsj 

> into-uan Growm Sn ( 67 62 

■- inconv- Sh { ILF 

177 BOWEN CAPITAL MGT 
c. SWJfOrtiMroilld t 11^572 

IT Zipanriu Fund 5 I3QS39 

347 BRUNSWICK CAPtTALMNGT (CAY) LTD 


Rgisun One-jionai Fjna 

Ru-.-Jai Eroviginq Eq. Tnn( 
i 'Snv.-im Fund 


31 o3 
1*2 
6204 


'.SOS 
100 
77 71 
77 JO 
1315 
I2.il 
21 1? 
37 36 
4041 
2»72 
28W 
TO-fl 

• SO 

13216 

176 69 


( 1392-1 UaE 
5 835 445 
Slais4 3IE 
! 9S9J9E 
S I0S3 02E 
II9ICT54J6 
J J9J30JF 
1 1*3 2E 

1000 


Rg-i-an 'Sro.'im 

031 CALLANDER P-TEL0833IS3S3B8H 

» 'JlRand-rr F-A%ya i Zjl 33 

to Colander F-Auvtnar ■ 1CIL7B 

a CaOurvur F Eir-Jern Europe- C 7709 

H Codandii F-jpaiasn • 10E74 

■» Caltander F-Smt'. Growtti >F 34940 

to Cdione.. F-US HIRvsire A 5 5274 

UH* Mifloi- 

271 CAPINVEST FUND MANAGEMENT LTD 
n- 7.«ih»iriyrn l*jdoI F4 Ud ‘ 103115 

932 CAPITAL INTERN ATIOKAL 
d CdRiRd fnpl Fund 5 Ml 81 

n '^AFial irpiia S3 ; 77 77 

to ClEiwrgtoigAIMiUSD 1 75 M 

01* CDC INTERNATIONAL 
» CEP C(vrt Ti-nro- * 1^09 3>, 

205 CHILTON 

•Vd Cd;o Fund 5* rviwi TCnrocai! N V 
Tel <3A9-Vi 2} 3} 22 
> Chilian Cap mr Bn Ct A 
.* LhiHwi Cap int Bn 0 B 
r- CJia»n inli iBvli Ud Ci A 
t Oilftm Inn (flvii Ud O 3 
r. QiUiiSi Nmtrn RmCI E 
179 QBC 0PPENHEIMER FUNDS 
nr LlBC Gooer Arttlraje Ir3i • 
ro CfBC Oppen Calalm Inti Ud i 
Q«N.rt1 Em r.'KK Irill II ! 
m CIUCOpiNn inri Hnnnifr Foil j 
ro CIBC UplN-n inn Forsdon |Jd 3 
pi C1BC OptJen t-JL Imt UC 5 

<f CISC Opp-n Troon inn Ud 5 

ILUAEMBOURGI S A 
POB 1373 UromPoum Tw rj!7) J514I4 


CmPort 'jurroan Equoy 
CiliF'orT Japan Equity 
CjuPbitIAPEC 
CJiPort N A. 5 Bond 
UJiPort Euro Bond 
LJiPan jap im Cap 
CliPjrt naiion EluJy 
CliAortySCoP Bsnd 
GiiFanusEa-Dro 
CiliFarr *JS Sir. Cap 
Cjt.Pan Evro S T 3onc 
CL -Non inanr Furef 
CL "'jC C Jnencv Fond 
V jnev Vanopro ; 

V-onov /Apnapur II 
C.lnelto.-! Pdi Botamea Fd 

ICtoOlfcin Fo 


(943 
■W3C GO 

132 95 
211 VI 
22J36 

8457 00 

133 18 
11734 
16261 

US 84 
59«0 
« IV 
107 87 
1217 
iJJO 
I2JS 
1147 

10 -U 


-r Ciir«rn!c1PiH . . 

,* CilondKt pw Enlianoird G"ti S 

J ‘jhswJecr BoMncud Groi Fd 5 n ,i 

J CilduKKi Income Fund ! I0J2 

038 QT1BANK GLOBAL ASSET MCT (ASIA) LM 
T<4 00 652 28« 6244 Fa. do HSi 3523 I3» 


CIF iCaymanl A-xa Eq 
3 CiF .Cayman H k Eq s 

242 CIT1SELECT PORTF0UDS 
Tel | >44*11 I Tl 502 mo 
3 CHtnroiand Bono Fund 4 

3 :.|«rgmJond CaVI Fund f 

3 cnurgnwmd Eik'iiy Fifw € 

i CilH*iretGBP200P«io I 

3 CMuetKI GBP MO Fd(a 1 

J Ciliwlecl 'JBP 400 FnIo C 

.* CiiheNd U5D 200 FoRa 5 

i CtWtortocI IJSD 300 Fores S 

; Ginele-4 USD 400 Fuda 5 

1 Cinwa EUP 200 Fcdo t 

a QnnHect E'JP. 300 Falla < 

a CiUulK] EUP 400 Fouo { 

D39 CTT (TRUST 

n unpurt u pnance PM 5 A I 

117 COLBERT SECURITIES ASSET MNGT LTD 
nr CSAM PasAmtong Fd S 6*5 

MO COMGEST 03-1 ) 44 II 7S Tl 
in C-FEGnwFuna 5 168244 

r C.F e umnFur*a 1 7«*0 

■> ComguaiAjW I 1483 IS 

• Com new Europe OIF 150008 

a Panda -mwj i 580.42 

121 CREDIT AGR1COLE INDOSUEZLUX 


5 47 
1091 


99 M 
10049 
W 65 
I1JT3 
11400 
11837 
HUB 
113 BS 
11126 


30401 


t 


t 


5 


I13TN 
IJ13 
10 42 
946 
132561 
122296 
101794 
IS1929 
114.144 
4630 

140 47 
6 61 
50 74 
B12 


>c 


19C4 00 
1971800 
31000 00 
J992200 
1204669 

110)6 
702.83 
8044E 
13615 
1 4767 
19998 
139 77 


til I'Jami.- 01 &3A 
CJ1 1'JOWc r,| EQ6 

cniim-4 fop euro cia 

unnwilFGPEUROCIB 

Cdintm CNaxp Bona 
Cihnieat FOP UiD 
CJnnwst SeUicW 
ClliCummeiei USD 
viliCgrronru'-. ei.ipo 
C i'iCun-nii. y GBP 
CiliPdrt NA eqgily 
CiRPull a-nr Euro Equity 
CAPurtUVEauit, 
uTiPofTFhin^ Eauilv 


116 J8 
117.98 
7J27 
(4J2 
I35JJ 

1592 «3 

2044 47 

«.*3 51 
8*91 
214 30 
50947 
•IZL34 
26642 
40985 


Decartdim Fund Ud 
a Euro-ipeclid Ea Fd 
d Fmortoai Oppenmnn Fd 
J Fnanaal OpparrurdilM Fd 
t Maxima Fin Fd 5*r 1 a A 
(i Maxtnro Fui Fd ier 1 a E 
t Maximo Ful Fd 5«r 1 O F 
m AVsdnn Fill Fd 5*f 2 Cl C 
-r masvm Curr Cl A Unm 
a InddHtorl Hiflh Yld Bd A 
a indKuej Miqii YW Bd B 
s laomuei unm Aroertca 

a indo'iuei V.uinrmxua Fa 

j lnao.u-1 Eur SnU Cn id 
INDCCAM ASIA 
j indecom A«m Plll-mj TgA 

3 indoann Jctosn Pm-Hq Xq B 
3 indoajm A win Pm-PhAp A 
- uidaam Auari Pifl-P)dD B 
j inopoTm Asian ijroudn Funs 
3 inaocam jqp Reg Grant Fd 

0 inaram Paciirc 3c4o Fund 

r ineoenm Auan irrcjjive Fund 
7 Inox: am kjrea Fund 
6 Shanghai Fund 
s FUnKilayun Furra 
« A'anUa Fund S 

1 r.’toUaccn Fund { 

j The fan Fund ; 

a indanam Serge. MalTi5uui 5 

.1 Mmanr Aston Penalssamie ; 

a iiKtocom Japan Fa 5 

to Indactvrr rAsnaqM Tiusf A<x i 

to inducum Manoged Tiusr Dia 5 

j IndPCaro Aslan Prf-lryior A i 

3 Indoaim Awn PHtoryjan B 5 

M4 CREDIT COMMEROAL DE FRANCE 
a Eiyvm- Morwloii* • 275650 

to jroopta Acitcasli USD C 5 l-W*7 

M3 CREDIT SUISSE ASSET MNGT FUNDS 
Tar >11 I 333 8500 Fax .41 1 221 1425 

3 CSParlf'U FbUKlEurai A C 

to CS Pdfif »U Fb Inc (Eural B *. 

3 CS Part IL> Fa tnc (SFRJ A 
a CS Part IU Fa rnc CFPJ B 
a CS Port tU Fa Inc H/551 A 
to CS Part ILl Fa Inc fUSJl B 
3 CS Part iu iik DM A 
to CS Port iu me DM B 
a CS Port rlj rnc (uror A 
3 CS Pari 1 U me (Urol e 
3 CS Port I(J mclFP. A 

3 CS Part ru Inc SFR B 
3 CS Pam (U roc USS 6 
I CSPortiurocUlse 
CSFceiliuireiEl'POIA 
3 CS Part il> hit iEUP.0) fl 
3 -IS Fern ry Bal DM 
J :!Pgrn-UBol5FR 
-- CS Port HJ Bal J35 
to CS Port (U Bal lEU»Ol 
.’ CS P'Jrtl iu Growth DM 
3 -IS Pom 10 Growth SFR 
j CS Part iu Growtti USS 

1 CS Pam iu Foot. SBP a 
a 125 Port <|J Focus SFR 9 
3 CS Purtiu Growm (EuPGi 

2 CS -' 'Ami VdriUCJ 
J CS Money Mi.1 (U Euro 
J CJ f.’omry VII ru SF 

i CSMam .Minus 

3 CS Alone, -Vi>i il 1 ■ 
e CS Sion prrjj Fd ru Lot .Am 

.* CL DrrcProKt SdRiiRlane 
to CS DynaPrulKI USA 
to CS DynaPrart-ciGremroiy 
i CS Eauiry Fund Aw 
CS Eq ru 6ml Eur 
to CSEaru EwEHK. B 
■to U Eg 1 Li EireiQ MMs 

to CS EaiUEiHOOean 6tw Cn B 
a CS Eg LU Franc* B 
it Cs FadJ Geimmy 9 
J CS Ea IU Gold M-rdfrS B 
q csEciLiim*e 
3 CS £q ;L Jap Vtoqal SF 
3 CS Ed iU Jap Mugai 
5 CS Ed 'U Lor irrurf 
d CS Eg ru Noihrtdi t) 
to Ci Ed (U Small Cap Eur 
a CSEaiU Small Cap Ger 
; CS Eq U Small Cap Jap 
3 CS Eq iu Sm Cis USA 
to CS Eq (U Global Flnamjai 


6*33 
4*9] 
884 
89! 
54 J2 
e3705 
IM 
IQ 72 
641 
7.70 
1445 
W 122 
381: 

Id 69 
I 

4 ns: 
T19C01 
.T-47S 
a 475: 
J 98 
511 


5688 
63 74 
I06la 
irso] 
100.93 
122 20 
13259 
14(517 


BE/.’ 

•>F 

s 


0E-V 


» 

CHF 

S 


CSEqiU UK B 
CS EqiL- Mh-Jtirun B 
CS cq TniW irdfcl 
CS Eq Fd Eiictv 
CS Eq Ffl Prmw 50 Eurgpq 
CI Ed Ffl OMMi 
« Eg Ffl Cold 
CS Ed Fd Japan 
Ci Ea Fn Korea 
CS Ed Fd Ftwrma 
Ci Ed Fd SM55 Bluo Orlpto 
CS Ea Fi TiOul 
CS Eq Srrll ■ NUd Cop Semi 
CS Bona Fa CpiimIUm SFR ChF 
CS ftyifl Fd COrtMftiuq USS : 
CS Bend Fd CcmdlitXM e ; 
CS Band Pd Dynamic Euro 
CS BdrwFd Dynamic SFP 
CS Bona Fd Dynomc USS 
CS Band Fd Dynamc Van 
CSBartlFdOvnorNce 
CS Bond Fd Dynom-l ln!t 
Ci Bard Fd IU 4utt A 
■IS Band Fd 'Lr Ay^ 9 
CS Bard Fd ru Cans 6 
CS Bond Pd ru Cant B 
CSBdrtdFd ILl Euro A 
CS Bond Fd (U Euro B 
CS BtondFdlLrEm/AliB 


12642 
14671 
II7JA 
141.3d 
10814 
10814 
17692 
162*1 
152.42 
ri2J9 
18193 
170 6* 
140 '55 
121 1* 
1 27. 71 
11749 
16)8/4 
341 4] 
640 65 
2275 CP 
3ia*7 
1044 98 
103. 17 
mil 
W 18 
lOJj 19 
2443 
197 JS 
239 (B» 
334 J! 
Dr o6 
294% 
13144 
31819 
25090 
27TO03 
7S87J> 
583 (4 
102465 
r.STe 
75813 r 

211017 
194 i: 
F7dS7 
225 24 
*7894 
■77192 
l»87 
Sn»2 

247 44 
*89*y 
0906 00 

36586 
93887 
ChF M14J 
5 

MeJIt 
aij; 
22/20 
12644 

71« 
127 72 
1 J5.6I 
Ill&BOC 
1)9.6" 
liUJJ 
1 218- 73 
1931 ,1 
1 18190 
1020 75 
H702 
2BBJS 
119181 


S 


5 


0I4J8. 

738« 


CM 


to '3 Bond Fd (U SF A CM* 289 70 

1 CS Bond Fd Oj SF B CMC JOS 42 

3 'is Bond Fa(L) Snort Euro A * 53 44 

a CS Bond FcruStwrt Euro B i 103 84 

to CS Bend Fd IL) Snort SFR A Off 10107 

to CS Bond Fd iU Short SFP B Off I OB 87 

to CS B4nd Fd IU Snort 5 A 5 101.14 

a CS Bond FdiU Short IB : 20611 

to CS Bond Fa tL) US* A 3 1077 94 

to CS Bond Ffl (U USS B S 3 BIB 21 

to CS Band Fd 'Ll • A C 643^9 

.* CS Sand FdiLJ to 8 ' 118369 

to CS Capital TIUIXI DM2000 DEM 201797 
to CS CopUd T iLuxiEuroTOOO < |W»25 

J CS CaprM T iLur) FF 2000 FPa 1921 89 

3 CS Capital T I Uni SFR 1090 CNF 1955 *7 

to CSEuroroal • DEM 109*8 

«4 CREDITANSTALT AG 

» Goo Puamnurod Fd Ltd-lATI 1 82B12E 

4 Guaranteed Sanes Ud-lAl2 I 854S7E 
846CURS1TOR FUND 

» Cursltor Eas3 Asron Eq I 7! 87 

» Cvrbtar GRV Bd Dppqn 5 13»24 

d Cumtar Giar Goih Sub-Fd 5 142J8 

•47 DAWER HENTSCK GROUP 
T 4122 7TM 6BSB- dim dqrt««ll*nhe>u» 


a 

DH Trvavirv Fund 

CHF 

1052801 

a 

DH Mafcr Marhen Fund 

CHF 

177030 

j 

DH Mandarin PortTOUd 

CKF 

«a*?i 

16808.17 

s 

DH Su4M lEx. ‘Mil 

D« 

j 

DH Tagtar Fret 

CHF 

44.244 

J 

DH B*r Financial Eq World 

1 ! 

12/73.05 

& 

DH VmmitH PartiaRo 

CHF 

224711 

a 

DH CvWr Fund 

5 

157.748 


041 DELTECPANAMERlCA TRUST CO. LTD 


DHPk Bnrtol Fd Ud 
nr Dertea Mondtnr Fund Lrd 
■r. uolln Ajprtoan Fund 
ir. Wariaurtoe Income Fund 
n Hl^iYWdFund 
m Spectal Sffurtlnns Fund 
m Dollar InaMnc Funo 
n» TTw Dyttad Fund 
it IVorkhaHM- Income Ud Pn 
m Eirwfd .WJ Equities LM Pit 
if Long D.V _ 
rr Rumo 
R49 DISCOUNT BANK GROUP 
» Sami Bd r.vn Hrja Dolwl 
d Scwto Bd Mull Mqo CHF 
» Sort Bd .Wulh Mga Euro 

■ Scam Bd M H Snort T USD 

■ Scum Bd M h Stan T Euro 

■ Scant Bd V.uill CMP 
M Sail Bd A'.uil. USD 
v Sort Eauiiv Euimnl 

v Sami Eg N America 

» Scant Eg Fr-nai FF 

.- Vanl Ed Japan 

■ Vp<rl Eg TrcnrclogT 


5 


44* 
1006 
3017 
1319 
1772SJ7 
1850 
1244 
15.73 
5B41 H 
46821. BO 
1914 
40 S3 

1563 04 
1595. B* 
93039 
1223-33 
B77 15 
ITI812 
1 1*4.85 
373 17 
UAH 
26 40 

73654 
71 57.49 
«S47 

444 03 
1201 44 


Sami Eg Pa Gentian Equity 
* Scunl Em 7/.6I4 Pacific 
0 . Scnnt Mutate E«i 'vtreai 

054 DISCOVER INVESTMENTS 

u Oactouer Ana i BJQ 

r. DffOP*' Europe 5 898 

051 DOSSIER DE GESTION COLLECTIVE 

1 5onc sure =Cu 10655 

a Bond USD S 10* 96 

d GiMd 5 528U 

“ Amenog i 2DC 11 

4 Eurooe > ff 731 29 

457 ORESOHEK BANK INVESTMENT GROUP 
DIT DT INVESTVEN7-TSUST, FrV 
PO 9m 1 1S4A3.D60039 FrmHiBi.FpjJtil *34t 

to Concennu * • Sxto* 

3 wri PenK-ntand • C 39 59 . 

DPE5DNE 3 ALEI7IADP7 BENSON INTL 
MANA'3E7.iE[iT SERVICES LTD 
La Tores* Hauw ■ IF5C • Ducdn 1 
D5B Thamun Lot Am Set Pd 
to CanquWndcr Fun: S g 70 

Ifl DRESDNER RCM GLOBAL INV (UK) LTD 
10 Faitcnrjrgn smroi LanaoaECirA 1LB 
Tel . 44 171 246 3000 
a Poo* imt Fd JA m 

1 =*» inri Fd SA DM 

g Thar, urn Dragons Fd Lrd 

a Tnomiton Ortnd lr^ Fa LU 

j Thom ton Tlgw FJ Ud 

to rjioncKxa selection 

to japan -Variants Carta 

to Asa uiJrar ime Tsl 

NEW TiGER SEL FUND 

to Moog Aor^ 

to Japan 

to ‘oroc 

j PhiUipmes 

to Thailand 

■j A'aWjs-a N A 

to Indonesia 

3 ’JSS uauldtov 

to CIF no 

3 Smqapa* 

3 Pet isian 

3 Sit carta 

THORNTON TAIWAN FUND 

u Eauiiy G16J.111 

451 DUBIN 8 SWIECA 
Tel I809i -USItoJDFai. 1091945 1408 
- Mignamge iCnetai Carp ; 2423094 

r ijurtoot Pert Du ra nce | 1353.99 

154 EBC FUND MANAGERS LMrsay) LTD 
I ] Ml- SI V. Holier - J4 1 534-36 73 1 
EBC TRADED 2URAENC- FUND LID 
J Capital Oil 34 03T3 

to income CM 2 ; *M(i 

INTERNATIONAL 1NC3ME FUND 

to LArtilT-rtnl J J2 91K 

j LCrigTerm - EURO Pdrttolio * 604647 

055 ED £ F SUN INVESTMENT PRODUCTS 

!:ll8^6)18l4.lmurRutfirKL.'B?3.nianlp cn 


e EFG Japan Fd 
e cFG Enwgbig Eq Fd 
m EF-j Gtolxr OaporumUK Fd 
156 ERMITAGE UUX 0574604-04-11 
trip- www Ermtaq- ki 
d Ermrtaqe Aval Mngys 
n Enntaqe Ode* 5 Fd 
■ Emutage Odey S Fd 


*4199 

S72J9 

1)507 


709 
1986* 
700*,. 
96 41 

on 

15.09 
mo* 
1021* 
10 Tl* 
124 
1153 
128* 


Emtage Seu Fund 
to Ermitage i^oreta Fa 
d Emu tape Envr VJita Fd 
n Eimtaqe UK Valia Fd 
» ErmHagc Oder Fund 
u Ermirtpr Odey Fund 
u Enrulape GUP Mining imrt 
d Ermnaae Asiri SetocFdS 
u Ermiaae Aamk Setae. Fd > 

OS) EUROPA FUNDS UMTTED 
- American Equfty Fund S 

* American Opkon Fund t 

» AS4SI Eqm>7 Fd S 

a E'jrapean Eourty rd 5 

059 EVEREST CAPfTAL rT«fc .1-441-7W-T2q0) 

t Emvd Caohai Fnrt dr Ltd 5 I0577Q 

rr Everest Capita! irdl LID I 173.11 

*11 FX FOUNDERS ASSET MNGT40M 
m F L Founoeis Fa LM 5 9M« 

rr FL Fcwdenll LU I 108672 

Ml FAIRFIELD GREENWICH GROUP 
ir Advanced SlratagUrs Ltd 5 

■ Forifau mn Ud S 

■ FaliGrid Lambda LM OIF 

m FauMd Sonny (Jd A * 

■ Falrfieia 5igma Ud Off 

IT GUOroMtaosinNUd 1 

nr Hlanror mrasAms Ud 8 

m Sertiy 5*Vrcl LW 5 

4*1 FAIRWAY INTERNATIONAL LTD 
b; SroHuidFwro DEM 

to StaWart AMa Fund 5 

m ImtfonJ Oppoduvly Fd 5 

162 PERRIER LULUN GROUP 

■ FLTnril ajo i 1IU81 

• FL Timl Sadzsdand OP 34)37 

964 HNANSA CROUP (Rn 2 366ri**n 
nmemer E-MaumailbaiiuBiiiBitauxirol 

rr 5am Inveslmenl Fund 1 668 

*r Trie virirxon Franher Fund 1 784 

•64 FLEMING FUND MANAGEMENT 
LUXEMBOURG (Tel: 357 34 1*1) 

THE OA5J5 FUND SICAV 
u intamodarad EqWIV Fund ! 1240Q7 

MB FLETCHER ASSET MANAGEMENT 


803.9* 

61)22 

173.17 

2792) 


285059* 
314.9500 
1IIJSJ29 
600565b- 
1 148010 
•M 01 
81«4 
B09J734 

2*99.94 

73*61 

«769 


inoBine Aitdlrogu Fund LM 
246 FOCUS GROUP 
p O. Box Hf.12741, Hr* LX, Bermuda 
T: 441 79* 5888 F: 411 29nSBV) 
a, Focus Aarorsa CHF dan O 
d Focus America Euro dais 

* Focus Amertaa USD Clou 

■ Focus ArPi Iraq* CHF Cbsi 

■ Fikus Artjmoaa Euro Ok* 

■ Foens Arturrcqe USD Gass 

* Focus Europe Euro Clou 


I 1756.55 


Off 


5 


Idle 
21 84 
29 36 
27 37 
37 87 
231 
ISO 
5.09 

55i4 

2166 

J2» 

TtV 

7.9s 

07B 
10 IB 
10 22 
I8J0 

I 93 

155 

1*07 


AhlD-v Futures Ltd 

- .ViAfi 1 6 373 LTD 

-. .v.An if -M 'iefn-j : li: 

.- -VAN-lP 275 Fusion LM 
.- :.1A7*-IP3*0LM 

- .Vini Lniiled - C'Cirrar 
•e fArt Plus GM 3X3 

m .Vtoir nt)-, H B-jnd 

m Mint Ri.'ipirjr.- value Fc LM 

Hi ANn*a CM Futures 

m irra-na V: Bios^ai* Zoo 

- Arnififl 5(g Fmandnla lm 

- Amend -jMFgion 52 LM 
“ ahl Aipfro ce: 

<“ Ahl Cdwtc: MMs Fd 
re AML Ccmcrnddli Fund 
r~ AHLCurrenei Fund 
"> AHL QrtOld Ud 
ro AHLCnvHdUUO 

* AHL 0-1 Mr 
r AHL P3 U3 

rr AHL CM P.gqi T,m B Tn! 

or AHL iTC^D -VflfcLM 
AHL CIS CanmoOihrs LM 

■ MAN -Ghro .sood ."AS. 

•- JJAN-IPaSUa 

-1 .‘ViN'IP 22S 2521 LM 
T MAN. IF 220 i53> Lid 

- .Y.AN-Dracwj Ri-sp 

- .'JASi t/lj Plus 
" 7.1A5I 7.1G V>fS 
MS EF& BANK GROUP 
ErC PJNDS 

a USS Cosh Ffl 

• ErvCash EuiP Ffl 

» EFG s-JMi-FiaiK Cash 
k EFG GBP Ccsn F gr.c 

- £FG UK Buid Fg.'JSj 

a EFG tm Baifi Fo-Emo 

n EFG Huitafiic Band Fund 
a EFGEvgrqm-n EaParteid 
■r EK- ncaimcmc A Trat 
EFGINTERN,TTl3NALiB '• 1-ilNC 

■ EFG maw Funa 

» EFG dotal Botmxng 
« EFiS'irrgir Fund 
to EFG N Airrqitspn Eg F«j 

■ CFG European Eg Fd 
» EFG Attar Eq Fd 

to £FC UL 5IBJH Cdd fo 


11 ui 
■rnrjs 

097S3 
1 76« 

C8HO 
37B 
9 12 
•UC 
® 75 
1616 
78 Ml 
72 48 

09481 
2«1 12 
38-85 
22 7Q 
10 5* 
22097 
20 21 
2X50 
1385 
1888 
21 18 
'■ 55 
138.02 
IS c* 

14.59 

12285 
108 04 

9-L56 

1X*3 


1 66C760 

, ' 746567 

C-F 3384 n 

5 111948 

S 7447 13 
4 97*7 24 

JC'Jinogn c 
I 1039 29 
U9»6S 


1 11049 

* 112.17 

i in «i 
S 12372-2) 

i l42J2.il 
5 J-SLS5 
i 15Q5 97 


Focus Eurooo USD Cum 

• Focus Europe ChFObsi 

■ Focus Oppanunii) 

■ DttaiVnkqM 

• Troamg5iratagtrc 
069 FOREIGN A COLONIAL EMERG MKTS LTD 
TM. Lsadarr |7> 438 1734 


102.13 
100 00 
10328 
I0053E 
100.00 
101 4*E 
100J2 
148 71E 
100 B8E 
133J7E 
201*->E 
1I890E 


GAM Diurmry 
GAM Dahorond m tan u tan ol 
GAM East Asia 
GAM Fauna MUs Mm- Ffl 
GAM GAMcO 
'3AM High Yield 
GAM Hong Kang 
GAM Intnnsr-Tmiid Fd he 
GAM Japan toe S a 
GAM Lswiaboa Inc 
GAM MBk-Europe EUR 
HAM Mm-Eurapa USS 
'MMUMU.S EUROas* 


3 GAM I 

a GAM Aon Europa 
ct gam Pan Europdon 
to GAMSotacnon 
d GAM SF Speotd Bond 
d GAM umpopoiwMatorsia 
m GAM Ttotaos 
tv GAM Tracfing EUP . 
tv GAM Truing US? 
tv GAM Trading 11 EUR 
to GAM Trading II STG a 
tv GAMTratCnBlIUSDa 

GAM unluv«d US5 
GAM INMdtndi 
AMMO) 

AMul utveAneros 
AM CHF Compost* 


ICompadta 
I EURO Can 


I GBPCampnM 
A SAM Omega Fd he 
M Money MUs EUR 
lUawtMkhSF 


_ _ SAM Money Mtts USS 

OFFSHORE FUNDS 
» GAM Eur Hedge IttC-RtSNO 
a GAM Euro. HdgFflOpmd 
t) GAM EuroJHdg IncEur Rejev 
a GAM European Hedge Fd Inc 
• GAM Japan Hdg InoRrmrO 
d GAM Japan Hedge Fd me 
GAM Knan Hedge Fd Inc 
iRtrttrTroi 


* Off 

CHF 

I 

1 

E 

I 

t 

C 

1 

s 

I 

I 

t 


> 

I. 

> 

t 

CHF 

I 


line 


319.49 
137.54 
472J8 
ITUS 
56600 
242.28 
7624 
193-82 
1067 BO 
11500 
13336 
22437 
92.94 
162J7 
76650 
20072 
18653 
925.43 
197 64 
747.88 
1*0.81 
12062 
32761 
61 j4& 

12760 

12637 

*11.93 

20609 

110734 

9IT44 

178694 

139.56 

8041 

11065 

115.06 

41^4 

100.11 

101^1 

10UI 

10021 
!0(U3 
97 JT 
97x19 
11500 
1124H 
J®64 
99A2 
99J7 
99 M 
9503 


l J 


*71 
67T 
097 
097 
9*9 
31.97 
31-84 
3t.0J 
1 17 
131 JS 
13094 
‘96 
96 


d 

ArgenDnknl Inveal Co Start 

t 

IB-19 

•3 

B.-tniflan in-.uJCo Sttre 


•26 40 


Cateitwn imeii Co Strov 


136 






Lalln Amer Eriro Yl**d Fd 

S 

83791 

"a 

Latin AnmKint Invexl Co 

5 

880 



1 


,V 

Pawnm wva-iJCo Stare 

S 

11-19 

J 

Ffl inn Invest Co Sim 

I 

872 

i 




4 

>3M Em uwCo Stan 




Ftmrtn inwsrorort Cd 



”1 

FAC FcmaniOTi loot 

1 

4.73 

3» FOREST INV MANAGEMENT (BOA) LTD 

Fat .01 441 295-2303 

771 

0*oftaJ Conv i=tf O A 5 

t 

law. 

■n OWW Com Fd OB-1 

828 FORMULA GROUP 

J 

moa 

l| 

Farmulo Fund NV 

S 

I06JQ 

1* 

Formula Mitataom Fd 


10056 


188 FRIED BERG MULTI-SECTOR FUNDS 
TttMItiSM-rm/Ftt: (416126*6572 
» Fneaberg Cunencv S I21TR6 

« Frteflbero Freed Incan*- S 999*2 

to Prrvdbetg Equhf Hedge 1 81928 

>. E ncdBetg New Zealand I 621.42 

< Fmdbutq Global OppFdUd I 721 0) 

216 GA-HSTE MANAGEMENT UMITSD 
m Tls* Esperia Funa 2SD298 ITl 106121 

UlOAia CURRENCY FUNDS IFAX82JM 
Tel 351 1 *76 21 BB Fa* 353 I 67*0570 

* Gala Hedge 11 I 19244 

m GA1AF* S 19208 

>74 OEF1N0R FUNDS 

Geneiat Tel J1 -E 71SSS30 Froc41 -22 7860105 
> GoBflorSA i 1565 

n Sadlldi Wand Fund > 7173 2 15 

241 CIA NO CAPITAL UMTTED 
3 Gann Caudal IUS5I LM S 131IL49E 

3 Sana ttaotooi Ud Euro i 1 795*1 E 

082 GIF SICAV II 

GROUPS INDOTUEZ FUNDS I4MOT9 
7.(332)4767 2782 ROS21 4767 3S5T 
BOND POSTFOU05 

1 Dotar Barra Cris 2-50 

>1 European Bd Di5)J9 

a Onootaono. ..Dis24i 
a itation ura Sana 
a avion ura Bond 
J S mis Franc Bd PtR-D 274 
EClUltY PORTFOLIOS 
a A wan 
J Alta PadSC 

- De rriap in q r3oH to*4 
1, c-rtern Europe 
J Euraiteets Porto*) 
a Fame 
3 France 

2 Gcrntany 

1 Genaant 
d Inbmalota 
a Italy 
a IMy 

3 japan 

2 Japxt StnaByr Cgmyxadeg 

a Lbhh Americn 

j North Amenta 

- N«n America SmallwCK 

3 opaai 
: Spain 
3 Sniftenand 
■7 Uni led QnoEtam 
RESERVE FUNDS 

C DcWsr Dm 21 la 

e EURO Rosorn 
a SkdHgRnanp 
J Yen Fi-acm t 

— 07* GLOBAL ASSET MANAGEMENT 
IFAX Ui B79A L'kiGtra 1258 MU <2502 

INTERNET SITE 

1 1 AIM HDwgmi of Mon -14)424 
3 GAM Jaoofi me ton a 
n 0AM Uveroged EUR 
3 5W • Special Bata 

* GA-V Affajinar Fd 

* GAM Aitdrnne 
7 GA.’.l ASIAN 
j GAM Augn Bond Fd 
a GAM AaWraiin 
i GAM Bond* 

3 gat.-. Bora EUR CtaQ 
3 GAM Band SF 
a GAr.i Sara USS Speeiro 
n GAM Brngiua 

GA.V. Capna A p prooaAon me s 
GAM CGFF h[ 1 

GALTCtowvMoHori | 


* GAM SytfRtrtlr Trodhig 

w GAM Tocdad USD Open 

■ GAM TocdaV USD Reserved 

■ GAM World MuOLH Inc IMS 
SWISS REGISTERED HJNCiS 41 -1-422 2636 
MulrivQachsnxssa 17XCH B036Zarich 

d GAM (CH'Elritlpe OIF 17700 

d GAM rCHl Mandtai OIF 313.73 

d GAMCHlJridftr CHF '228.45 

IRISH REGISTERED UCITS 
1 Gewtm-. Dock. Dutritn US3-1 -6702Q7D 
GAM STAR FUNG PLC 
a GAM Star America EUR Aac £ 

a GAM Star Amnia EUR In: ( 

a GAM Star Amettaa GBP Ace I 

a GAM Star America GBP Inc E 

a GAM Star America USS Aa I 

d GA/A SAP ASM EUR AK E 

a GAM Star Ana EUR Utc 6 

d GAM Star AMa Euro a A f 

3 GAM srar Asia GBP Acc C 

a GAM Star Europa EUR Acc £ 

0 GAM Star Europa ErjRtne E 

d GAM Star Europa GBP Acc 
d GAM SMr Europa GBP tnc . 
d GAM SMr Orient EUR Acc ( 7*4 

rf GAM Sior Onenf EUR (nc ( $39 

d GAM SiarOitanr EntnOA C ISM 

J GAM 5Ar OrietS GBP Ace C 1.49 

a GAM 51m Orient GBP Ine l 1.49 

a GAM Slav Tokyo a Acc ! B-6I 

a GAM Star Tatra * tne ( 75*T 

d GAM STOr Tokyo EUR Acc £ 101-** 

d GAMStarTMvaEURlnc £ 101*6 

J GAM Star ToktP Euro □ A £ 101 75 

d GAM Star Tokyo USS Acc S 10.9] 

d GAM Star Tokyo USS « S 109] 

J GAM Shu Tokyo Yen □ Acc T 111507 

d GAM Star Total Bo EUR ACC t 78 B* 

a GAM Star Total Bd EUR Inc 6 62.46 

a GAMSrorTaMl BdUSSAac 5 1019 

d GAM 9or Tokd Bd USS Inc 5 10.19 

d GAM Sn* Unvenid EUR Acc £ 1B637 

a GAM Star Uniwnra EUR me 1 ist« 

a GAMSlar UsMtaal EarXIA C 1BLS* 

a GAM Star Universal GSP Acc £ 0.91 

a GAMSMMMNqnaiGBPinc f 0.91 

a GAM Star itarwnai USS aA i uso 

d GAM Star Unfwraii [KO Acc S B55 

a GAM Star Unmnai USD me 1 8.55 

a GAM Star USD IK Bond S 999 

a GAM StIBUSA Fd EeroAcc Q i 10. J> 

SEC REGISTERED FUNDS 

1 Mental nttp^-'Dtow.usmfti aarrunn 

115 EaU 571h SrtmLNY I002i2[2«ff4200 


Off 


5 

£ 

PDF 

4 

CSS 

(• 

s 

riL 

( 

1 

Y 

t 

5 

S 

E5P 

CnF 

I 

1 

e 

t 


no 
in 
3 57 
1 381400 
7.13 
184 

138 

310 

1*2 

1J70 

1B2 

nB4 

lu 

ia/0 
51*7 
436 
79483 00 
IS 22 
24400 
27U0 
1.46 
*79 
147 
23IOO 
3.80 
8.90 
117 

1 708 
2-C 
1 .1*5 
28*80 


CHF 


17 

10784* 

95J7 

19190 

11014 

680.45 
74JJ0 

93.82 
295 45 
715 M 
8619 
1 28 85 
21291 
160.13 

145.46 
1 79 SO 

179S9 


GAM Earape Fd Q B 
GAM Europe FflClC 
GAM Gtatad Fda B 
GAM GMrt Fund a C 
GAM mtenrttanal Fd a B 
GAM limmadanal Fd Ci C 
GAM Japan CoW kd Fd O B 
DAMJtqntCanU Fd a L 
GAM Nartr America OB 
G4UW North America a C 
GAM POO Be Bavin Fd a B 
GAM PtKflc BaWn Fd CIC 
GAMeneo Capital a B 
GAMenm Capital a C 
GAM Europe 
GAMGtotra A 
GAMGWmlD 
GAM IntamaBc m l A 
GAM intarnatiDnai D 
GAM Japan Cawvl 
GAM Borin Anwicfl 
GAM Pocifle Botin A 
GAM PndHc Baton D 
GATUWrrico Capital 


12.22 

1206 

ISBfr 

1083 

2L5? 

2754 

733 

SM 

1781 

17J1 

1080 

8.90 

IBJ2 

18.10 

1211 

1884 

1157 

2710 

7716 

(UO 

i» a 

9 43 

917 

1807 


a Central & Eastern Europ Fd S . 7 Jdh 

a India Fond .. I )« 

887 H ERMES ASSET MANAGEMENT LTD 

Baraudwieorms sno. Lucas2j404646^i5 
ErtpMied Prices asm 31X098 
v Hems World CHF Fund CHF 51LZ1 

m Hevnwt INaria Earn O Fd t 48734 

■r Hemns Wnrtfl USS Fuad t 54139 

nt MannmEwagean Fano £ 60619 

m HwntesNartiAoedcanFd % *6836 

m i rirmei AtiattFarta I 28900 

<r. MMineiEiiMV M*H Fend I 7832 

m Hermes Stialegiee Fund ' I 1103.76 

<r. Henan NtM Fund I HU7 

nr Hnmm Gtabal Fund • „| -05129 

to Hetattoi Ootid Fund- ( ■ 19M36 

nr Ftonm SkriUtg Fd . I . 16671 

m Hennesawv ii M' F d • ■_ s' 13127 

• Henna Uis FTrad me Acc S 1219 II 

m HenttoB aw front. Franc Fd Off 57636 
re henn a Gtaoa Euro Fd £ —579.65 

IM 1AM INTERNATIONAL LTD 

TN . 0451 949 7712901 . C345) 949 0993 
m iam EaWem European PE 5 1006.9) 

a IAM HMl Groom 5 67529 

m.lAMHtSlYWW 5 105«8 

m lAMEasr - I 6B7S 

at 1AM Lata D4CamvlFd S 4M7B 

2*1 IDF INVESTMENT A DEVELOP PIN 

• IDP GUM Fund Inc 1 12067 

889 INCOME PARTNERS ASSET MGT 01X3 LTD 
SWk !901,dMfckmg FM Oar* Centra. 

1 DatkM Sir. HK 

TeC (853 2959 QTB6FOC (052) 2M9W91 - 

" Asia FN Inc See II f 6312 

to Antal Caiwert Bond Fd 1 0056 

■ Aslan Freed torn Fd 5 0709 

fi Antal Mater MM Fd S I0A42 

• Greater CHna Higfi Yld Fd l 19*0 

H8 INTER) KVEST (BERMUDA) LTD 

T«t (4411 295-3934 

m Hedge Hag A Consent* Fd S 7-26 

to Bndffe Gta Asset Fd Ltd S 904 

WIP'/taiwtoJrverifTYasLcaTTi 

•** 8R5 INVESTEC OU1NNESS FL FD MNGRS 
GUEHN T *44-1481 7T2176HFAIWB5GI 


077 GLOBAL CAPITAL MANAGEMENT LTD 
Bermuda (441) 299-1622 Ftn.-(*41) 29Sri7S0 
JWH GLOBAL STRATEGIES LTD 
■ GSLUWHOrighHl I 22142 

to GSLUWH Financial & Metals 3 796. T 5 

a G3L JWH GWtai DnmvSed s 2*126 
2*3 GOLDEN GUN GLOBAL INVEST LTD 
BERMUDA. Tel: 1^41-296-6922 
d Bogheero Im Jvnd LM 5 J 
a Rosedud (ire FVnd Ud % 

179 GORDON HOUSE ASSET MNGT 
in OpDaM Fund \ 

M GOTTEX FUND MANAGEMENT 

d G Snail Fund ( 

<ti GVA Consenahve Fan) 5 
03 GRAHAM GLOBAL INVESTMENT FUND 
d Dncndtod Parttaic l 17333 

d Dtveftdled 2XLPortfe8o S 
a GST Poriia O d I 

d Dbcroltanotv Parrtano S 

961 MANITE CAPITAL INa GROUP 
41 Grant# Coerat Equ Jv Ffl S 
273 CROUPE DU SAVOYS) CSV 

• Gth Euro Atnan Oro B t 

013 GRYPHON FUND MANAGEMENT LTD 
m PaaAc tUlonnancr LU S 9G99 
m Grvpnan Bend Fund LM j 226.9} 

Oi HASENBKHLEB ASSET MANGT CoutaK. 

• HnenfcKMsrORCAG { 99700 

» HjM nh chkrCemAG S 1523300 

w Homitiiditar Dw S 3Q5M 

to AFFT 5 26QS 00 

21 5HEHDERWH INVESTORS HORIZON FDS 
TOO 352 34 66 22 210 F.OO 352 30 SS8 


786117 

111463)1 


719 


1177.19 

1003)0 


117 27 
9821 
100.65 

170161 

9158 


J El 


European Properly Fd 
uv Sax* Commit Fund 
Einpaan Find 

European Smell Company Fd 

Anwlcat Small canraany Fd 
Japan Fund 

JrawnSinoS Company Fund 
Cjatail Emernmg MameTs Fd 

5*etflng Bond Fund 
Uabai Band Fund 
Gtotta) Tctsi Fund 


983* 
2043: 
I&407 
laioz 
75191 
0.142 
22501 
11507 
J19S* 
20 lb 
r.TOr 
35.(77 


iF Munagvd CurronQr 
d G5F<3ata^and 
d G3F Qatrt Hiofl Inc Bond 
d GSF US tfcJtaBand 
a GSF car A Staffing Band 
d CS F Arian itadfle Out & Bd 
d GSF Global Equfty 
d GSF Amencan Blue CWp 
a GSF EM/AA * Managed 
0 GSFEimpean 
a G5F Hang Kang 

d G5FUK. 

d GSF GIW Privaivittai Fd 

3 GSF European Bond 
d lAFManoged Our. 
d 4AF Pnroe Bond 

a WF Eaub* Fond 
0 >AF mri Batanad Growtti 
B93TTALFORTUNE INTI. FUNDS 

■ bras A (Agqr GrowVt IMI) 

• Qass B IGtahni Eqwly) 

• OanC ictabai Band) 

• -bins D (Euro BonCO 

892 JAMES RIVER CAPfTAL CORP. 

■ {XC Fund LMlAprJBE Ml 

• j Fund Ud [Apr 

to III Okjool Lla rApf.OJ Ell 

• Stonehenge (Apr JN Esn 

3M JANUS WORLD FUNDS PIT 
US Equity Funds 
d Jl Cap GrtJwth Fd Ooss Al 
0 A« Can Growtti Fd Ctass Bl 
0 Twatdy Fund boss Al 
d Twwdv Fima Class Bl 
US CpipMnaltar Fundi 
d BataKMFdQauA) 
g. Bmanced FdOass Bl 
Ftxml Income Fimas 
d Htat Yield Bond FdCLAl 
0 hWl Yield Band FddA2 
0 HkrtiYUrin avw Fdasi 
d High Yield Band FdCLB2 
a FtatatfemcoTO FdCLAl 
a FieidMe (name Fd CLA2 
0 Fiextrie Income Fd a Bl 
0 ReriMe Income Fd a B2 
0 US SJtTJitailegfc IncOAl 
d USShT^UtegtCltKCiJU 

4 U 5 5tiT iuntegic IncXlBl 
0 USShT5«nrietaclnc.aB2 
bren MoragetneraFunds 

0 US Donor Reserec Fd OAT 
d US Dodar Rnerrn Fd Q.B1 
0 US Dodar Rasetve Fdai 
MKENMAE funds 

■ DenttaPFFILM 

» Genet. PPF || LM 

■K Prodgr Rmd untied IB) 

#97 KEY ASSET MANAGEMENT INC 
eta l« Fd ISmrtcn Dufala litand 
■n Key Aria HakWigs s 

m ^eyGtottol Inc I 

" fir H*Py_ Fuad rt to . I 

5*rK* Eeteigitg Value 5 

" Mwv Ireernaharta LTD J 

899 LEHMAN BROTHERS I4MV99 1 
to MiJJ Strategy Fd II NV B t 

to Mujft-Stomgy Fd II NV A t 

• Mall-Saolegy Fd NV A I 

» Muip-STOogyFdNVB 1 

a Premier Futures aw a/b ( 

S, 1 * “P(J*t MANAGEMENT 
T 1 247 126 SOS* PI 243 323 8828 
tl .Photo Aroqrog, Fund A j 

m Pmw copflot Fund A ' t 

" teas 

M» LIBERAL BJLS. FUNDS 
TMia II WWiRaiSSIt 3627151 
J Uboroi OKnyc Pegs Sub 
d Uh«d Defir SuWHmd 
d UberaLDynairoc Subffund 


I 34.63 

S 35J25 

I 1BJ1 

I 19 JO 

E 1244 

5 1754 

J 1S2B8 

5 69 M 

% 654 

I 25S74 


6351 
C . 4MS 

I 393)5 

> 3« 

S 1118 

1 27.00 

I 3454 

1 5556 

E 8552 

5 24.72 

S 1116 

f 1251 

I 543100 

f 182109 

S 1622.00 

5 178550 


1321 

13.19 

1126 

1123 

1U1 

11.08 

1056 

1059 

1056 

1057 
10J5 

.1138 
1025 
10-36 
HL07 
10 1 H 
10JJ7 
W.16 

7-00 

100 

].« 

10*650 

100200 

912.72 


11757E 

3ML57E 

233JD5E 

T4I58E 

9&56E 

7653 

1654 

1147 

1803 

1725 


iniTE 

22IJ8E 

14L40E 

1IS71E 


i f gull* SulhFund 

d Ubenrl Far Sub- Fund ■ 
d Laeml GHM SubJFwid 
a Ltwmi HvjnneMiub-Fd . 

LGAaRmSmflniirCcBFa l m<0 


I 1042160 
I 111*8225 
I 1113735 
I ,912724 
5 110569 
5 iT» «*n 
I <25.9047 


to LG India Fund LM , 

T - MtaranlnuosimatlCoPfc 5 

“^isaissa L ™ 


12.17 

117 


1681 


Euro neon Equity 
»rt fcqiitl 


- 

ri PonAnwridBii 
* Htai Income 
■ 

" O* 11 Fund 
» hneniUMfin Band 
» Staring DepaM 
tM LOMBARD, ODDER A aE 

d h?i a *9i SnCT Cups Bis J 

1 BgB* s 

u uWtf Bdoiirm- rue 

\ !T** gg 

“SSc^ELECnON °' F 

a asgSyW*** • I 

LOMBeSff OD^ER INVEST * 

2 |«w«!*swn Term (OKI 
“Ed tapenn SHon Twrn (Si 


1374 
MW 
1.952 
71550 
I JOT 
5559 
1211 
I-3S3 
1-015 

<2.97 

13-97 

2841! 

10954 

22147 

30430 

21157 

tM.se 

196.11 

3BL1S 

7392 

7202 

1*339 

17J29 

IQG38 


toygie mnd ertme IP Stemiiri a Pocir's Ifocpal SA. It s giaad and raf'ynaad inm fte bt bekse bang DaTSTtfed a me HT Sbraen S Pocrs )facpal and me HT da not varrait tta quafcy tt wn rarf«ieiwiten»n ujIj.. — ' .1 j ii i IT. j ti_"r„ L <1 " W,U ' annTitTnttet1 x tbob 

_3g (fiia Rjv) jciiq c anygnera Tte lig a red yid ^nl rtj .fegrrEdicb e an cCtgr ty/ Dio IKT o Sandam ji Peer's lAmpaJ D sd aeavitei <7 invgsararts ot any ler.j tTV3sarai:sr «nlala5ae8asiigg 


a Gkrirt Bond (oec! 
d Gtaml Bond (iSmt) 
d Holt Yd EoropMUt Bd iRCr 
d Higti Yd European BdUMfr 
d Marti America inccl 
d North America idoli 
d Europe um 
0 Europe (Ota) 
d Etntam Europe (accj 
d EoWwri Europe [dull 
d EuiapsmanJ’JMCapsroc:! 
d Ew«> Smaftui’.ia cam.**.- - 

! Japan (octi 
Japan (dta) 

d Japan OTc (oca 
a ■ Japan OTC (drill • 

.'ffr GnatadnaMcfi 
d Greater Civ na (dritl 
d Padfc m<n (oca ' 7 
d Pacific Run latsn 
a Dodar BMC Baad (nod 
J DHtar Doc Bore MSO 
d Euroaean Boad (accj 

J European Band ME6!1 
OBUFLEX LTQ (CD 
d Gruei Draawi-36 Iwx) 

d usr “ 


-3 

-o 

*■ 

* 


10524 

■a::* 
ir 3 In 


lir 

TiJij 
22 7Se 
I2JC* 

•cna 

;:*c 

SliM- 

1TJ-66 

sc;: 

’!AC' 
i:u. 
6 32C 
i 72 ’ 

7771K 

JSS: 

s: 

6 * 2 i a 

JU« 

•;*4 

tZ4T 

2 & -a 


DSDrAffhcarr-a inccl T 

d B US DdOor WCCI t 

a USD Long Tens-C tecj 1 

a Japanese Yen- D cocci * 

d PmndStarrotg-E roiu « 

d DeutiUiattaie-F wee.' fc 

a DoWiGUlLDEB-Giacj e 

d H Yld Eur, Cnrr-H loccj -. 

d Swks Fronc-J tax) >- 

d U5D Short Tvrm-NuJCC. 1 UT 

a H rid Eur Cort-L ld.sH ■ UJI 

d CHF MaMcore.,M (Osl ZLoZ 

d N Enro OBvem n wW BdiCce; < Sit 

a Belgian Pnnk-P (noo 4 5 X 

d CaxrofMMn USO-R iocci 5 a-.’ 

0 FitaoJi Fronc-S taxi -i JtS! 

d CHF MtdfnrT loon Off KC 

d CHF Short- Term- V tael r> : 'iixji 

0 GtaTOdtonJ DolkiffA, ipsa -JC 2157 

d NLG MuDlCBn Y tazC < 12 

d Swiss Fmne-7 (*g) z~ 

a Mmawnmxor.a (bkj >- k>25 

0 ComwvIHriet CHF 29 .'oco >- It;- 

d DEM Shot Tetm-30 i0C3 • Jer 

d 31 CHF GMmI Cons, tux] C-F T j Ja 

d NLGSItarf Twm-32 (BKJ • 

a BoMMobv CHF-33 (dtrffl :i~ 

3 MedDer.Coiv-U (AsTr 1-F iii, 

d NLG Mulhcuir. 3S (drill ja 

“* S£l¥?lS E,E,,TelU,,nsc '"T*- tTD 

m oaro El 08,01 ; | S ^i 3 . 

115 MAGNUM FUNDS 

steMGsaa-ftsssss 

■ Jtawmtn Agwwa Grown Fd S 
* Mognutn CqpM Growlh Fo 


Mogrtur* Edge Farid 
Mogran EnfmrodlM Fd 
JSJT Europe Equity =a 
Mdfftum Fund 
Mgram Global EoreTy Fd 
Magnam Lira Equity Fd 
Mog mm Macro Fund 
•Oagnum Mual-Fund 


:32« 
241 4J 
v i23-a 
! 745i 

l MS K 
> iei.ro 
5 ISO ! i 
i \r,r- 
I iOSTJ 
I I5OJ0 
S 18529 
5 11922 

S 3079fe 
S 18390 
5 S7-C 


• Magnum OqwTanuv Fund 
w Magnum Swc s.tuatlaire Fd 

■ Megnum Tear Fund 
» mnun Twtro Grown Fum 

hxffflmss 

to SA DoocrtittOvtl Ftn) j I Ct5 JT7 

» Gdlean Otmv Fd Series A £ 319. j; 

» irttOednOtn™ Fa Series B S JKJi 

iflPJw J'Tnagee Ftmo S 

■ MS totforrnuiice Fg t 1:314 

" JrtoMMn Gtabai Food I i:bv: 

» -O* Patwrnunce Funs s ’I’ 77 

ft -ScoO 1 AMcoOmriFd S 231)5 

" ^ SmoO Cap Rl i liiri 

*r ZuiaU Europe Fond j lJ7^ 

T, 

111 MUSPtESSON 

^s2 <|rt,a,, ,w ' s2iT 

to Altai Cnpdai HoMbtgs i jgex 

w Farts America FdsScops S 

w Fits Anon Fd nv. ? 

• PglfS JPPB Tj FOSSA. i 

: IESbBP. ! 

IK MERCURY ASSET MNGT 
"torahjSeWMTrow.s.CAVta, 

d AMcrot Fd(j Q f 

d AutfMaE. NewTeauiniA ■ 

s | 

0 EaropeanB ! 

1 2 *SI«*vA. j 

d Gktaii Eqah B * 

d Japan A * ' ' 5 

d Japan B f 

ff Nroflt Anmicaa A { 

d North AmalamB ! 

d Pociflc a ; 

d PadficB * 

a (listed Kingdom A r 

a UmBdUraSma : 

a UrvteDKHwdSnA i 

• unittdKirtita.B S 

a European Oppi a f 

0 EuropeonOpme ; 

a WflbrtOpraT ' 

“ I 

5 ‘ 

1 i 

B Ewopeort a s 

d Batam E ofBpwm b 1 

^SS#{ 

Ilia 

s giass; 

■ SSS®.. i 

d USDdtaGS^g^, 

1 bhS?R. & oC = | MB 

t wS 1 ®* 

a 5FH0OPOB 
d US Donor Bfl & 

a usDotoSS 
a TeriGWta BdA 
d Yen Ootxi Bfl B 

“ f U f 9P«ai BdA 

« cumoPonBda 

a UCS5S 

• ss^ansL • 

: Bg gaa si. 

d 

a 

S SsafwKBgS 

e Ewopeona . 
cimoeon opps, a 
E unperoi 


■cos 


use 
24 59 
:e.t 
34 ta 
101 «:■ 


;i.u 

il. r* 

.131 • 
C5M 
eCJi 
iC2«t 

:::s 

i»c« 
:=C4 
5: 64 
91.14 
11 9i 
•I 

r>:: 

3d.» 
*C — 


:j93 


6:34 
7! 94 
■ 42- 


97 ; 


U3 


s r 1 


:: 3 : 

’S - 5 
■ -Sc 
4 * 

(iiftS 

*5 i: 

Ta£: 
■4 ;■ 
12V! 
1263 
ili"! 
t!5c 
■2,!' 




& 


competition from Matsushita Elec- 
tric Industrial Co. 

“By teaming up with IBM. wiin 
its high-level technology in soft- 
ware, Sony will be able to suppij 1 
complete systems, and^ not just 
broadcasting equipment.” said An- 
drew Haskins, an analyst at HSBC 
Securities Japan Ltd. 

Sony shares closed in Tokyo at 
11,850 yen ($99.90). up 150. IBM 
shares were down S3. 0625 at 
$177.3125 in midday New York 
trading. (Bloomberg. AFX » 
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S In a Hare-and-Tortoise Market, Even Hedge Funds Falter 


By Richard A. Oppel Jr. • 

New York Times Strive . 
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NEW YORK — Investors 
kicking themselves as their 
portfolios foil farther behind 
index, funds and Internet 
stocks can cake 'Comfort in 
this: They’ve got prestigious 
company. 

Several of .die biggest and 
most celebrated hedge fluids, 
the freewheeling private part- 
nerships char invest more than 
$200 billion for ' pension 
funds, endowments and very 
wealthy : individuals, have 
gotten off to a poor start this 
year. 

Hedge funds, unlike' mu-: 
fra! funds, can borrow huge 
sums to invest, speculate m 1 
foreign currencies and sell 
stocks short in a bet they will 
decline. But while some have' 
made wrong-way currency 
bees or had other complicated 
strategies backfire tins year, 
many others have simply 
found it difficult to pick 
stocks, 'or short them, in an 
environment where major in-- 
dexes are powered higher by a 
small group of rapidly grow- 
ing stocks. *■ 

Jeff Vinik, the former man- 
ager of Fidelity Investments 
Inc.’s Magellan fund who 
now oversees about $2.5 bil- 
lion at Vinik Asset Manage- 
ment LP in- Boston, gained 
just 1 percent in the first' 
quarter,, after returns of 45 
percent last year and -77 per- 
cent the previous year, ac- 
cording to a person know- 
ledgeable about the fund. 

Another top manager, 
Nicholas Roditi of Quota 
Fund, posted a 14.5 percent 
decline in the first quarter, a 
fund executive said. His $1.1 
billion fluid stumbled last 
year, too, but ranked as one of 
the best over five years, cu- 
mulatively returning more 
than 400 percent through 
December. 

Mr. Roditi. ah outside in- 
vestment adviser who runs 


Quota for Soros Fund. Man- 
^roent LLC, still outpaced 
the largest of the famed in- 
vestor George Soros* fluids, 
the $6.9 .billion Quantum 
fund! Managed' by Stanley 
Druckenmiller. Quantum fell 
155 percent during the first 
quarter, in part because of bad 
bets on the yen and bonds. 

Another large hedge; fluid 
with a strong record, $14 bil- 
lion Tiger Management LP, 
dropped 75 percent in the 


. While die Standard & 
Poor’s index of 500 large-cap 
con^nnies rose 5 percent in 
the first quarter, an index of 1 8 
leading hedge fluids tracked 
by UJS. Offshore Funds Di- 
rectory rose just 1 3 percent, 
the second-worst quarterly 
performance in almost four 
years. A broader index of 
hedge funds tracked by die 
Hennessee Group, a New 
York hedge-fund advisory ser- 
vice, did better, returning 3.3 


have driven the larg 
eva 


6 In the last year or so, the fundamentals 
hare gone out the window as companies 
with no earnings and no prospective 
earnings sell at infinite multiples . 5 


quarter, according to an in- 
vestor. Tiger’s boss, Julian 
-Robertson, had many of his 
largest . stock holdings in 
shares of small- to mid-cap- 
italization companies, which 
declined along with most 
stocks of that sue. 

- The results, in part, demon- 
strate that even the highest- 
paid minds in investing are - 
not immune to what has be- 
come a two-tiered market: A 
select batch of large growth 
stocks pushing indexes to re- 
cord levels, while most stocks 
sputter or decline. 

Just like many retail in- 
vestors, who have eschewed 
large-cap stock foods and die 
latest Internet offerings for 
more conservative “value” 
stocks, some hedge funds- 
have found that fundamental 
research and old-fashioned 
stockpicking has not worked 
well lately. 

Mr. Roditi and Mr. Druck- 
enmiller declined to comment 
through a Soros spokesman, 
who also declined to comment 
on the performance of Quota 
or Quantum. Executives at 
V inik Asset Management and 
Tiger Management also de- 
clined to comment on the per- ' 
formance of their funds. 


percent in the first quarter. 

“The general narrowness 
of the market is a problem for 
all managers,” said Charles 
Gradante, the chief invest- 
ment strategist at the Hen- 
nessee Group. 

Among big funds, first- 
quarter results ranged from 
losses of 15 percent to gains 
of about the same amount, an 
unusually wide spread for 
three months, said Antoine 
Bernheim, publisher of U.S. 
Offshore Funds Directory. 

By some measures, the 
stock market has nor shown as 
dramatic lack of breadth in a 
generation. Four out of five 
stocks have underperformed 
the S&P 500 by at least 15 
percent .over the past year, 
according to Salomon Smith 
Barney Inc., by far the widest 
such divergence in the 28 
years the firm has tracked the 
measure. And this year 
through April 9, the average 
stock on the New York Stock 
Exchange declined 5.9 per- 
cent. compared to a 10.1 per- 
cent gain in the S&P 500. 

“Hedge funds tend ' to 
traffic in small er-cap stocks, 
whose underpeiformance has 
been somewhat obscured by 
some of the large caps, which 


e in- 
dices," says George Van, the 
chairman of Van Hedge Fund 
Advisors International Co. in 
Nashville. * ‘When small caps 
come back, I think hedge 
funds will outperform.” . 

Consider Tiger Manage- 
ment, which reported holding 
about $7 billion in slocks at 
the end of last year, according 
to securities filings. Of Ti- 
ger’s 25 largest stocks hold- 
ings, 13 had market capital- 
izations of less than $5 bil- 
lion. And of those, 1 1 have 
declined over the past year, in 
keeping with the decline in 
most mid-cap stocks this 
year. Some of Tiger's larger 
stocks did much better Its 
fourth-Laigest holding ar the 
end of last year. MCI World- 
corn Inc., has jumped 30 per- 
cent This year, while the sev- 


A few stockpickers have 
■managed to thrive this year. 
Cumberland Associates, with 
$800 million managed by 
Oscar Schafer, rose about 14 
percent in the first quarter and 
is up slightly more than 20 
percent over the past year, 
according to a person know- 
ledgeable about the fund. 

Cumberland's winners in- 
clude Finer Holdings Corp., 
an electronic-commerce 
mortgage broker, up almost 
1,100 percent over the past 
year, and United International 
Holdings Inc., one of the 
largest cable-television oper- 
ators outside the United 
Stales, up 173 percent. 

Meanwhile, some funds 


that suffered huge losses or. 
in some cases, were nearly 
wiped out last autumn with 
the Russian debt default and 
near-collapse of Long-Term 
Capital Management LP have 
stabilized or are posting de- 
cent gains, though they have a 
long way to go to make up for 
1998. 

Long-Term Capital Man- 
agement has reduced its bal- 
ance sheet and posted gains 
since its bailout last autumn. 

Overall, the fixed-income 
hedge funds tracked by Hen- 
nessee Group rose 7.2 percent 
in the quarter. Many funds are 


Packer Sets On-Line Spin-Off 


Renters 


SYDNEY — The media magnate Kerry Packer plans 
to cash in on the Imemer stock craze by floating pan of his 
on-line operation, raising about 250 million Australian 
dollars (S159.1 million). 

Daniel Petre, chairman of the on-line unit of Mr. Pack- 
er's Publishing & Broadcasting Ltd., said the flotation, by 
September, would occur “wherever is most appropriate 
for the companv.” The unit also changed its name to ecorp 
Ply. from PBL Online. Analysts and sources said the spin- 
off probably would end up on the Nasdaq market. 


getting “a lot of mileage” 
om fixed-L 


from fixed-income strategies. 
Ms. McCabe said. 


enth-Iargest, Morgan Stanley 


Dean Witter & Co., has risen 
60 percent. . 

“What’s* happened in the 
last year or so is that the fun- 
damentals have been thrown 
outthe window, as companies 
that have no earnings and no 
prospective earnings are 
selling at infinite multiples. It 
really has upset the apple- 
cart,” said one of Mr. 
Robertson's investors, who 
asked not to be named. 

The wide gap between 
large-cap growth stocks and 
the rest of the market has 
caused hedge-fund managers 
to change some habits. Some, 
for instance.- have stopped 
shorting S&P 500 Index fu- 
tures when they want to hedge 
certain stock purchases and 
are using mid-cap futures in- 
stead. 

“They’re matching capit- 
alization much more closely 
than they've ever had to.” 
said Carrie McCabe, the pres- 
ident of Blackstone Alterna- 
tive Asset Management in 
New York, which oversees 
$15 billion in hedge-flind 
money invested through 40 
different managers. 
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Society d'lmrttdwfmFnf k Capital ‘Variable - SICAV 
26, avenue Monterey 
L-2163 LUXEMBOURG 
R.C. Luxembourg B. 42.447 


Shareholders ar«* hnvbv oomrned to allend ihr Statutory General 


Merlin? of Ihr Sharr/roMers, which ail! lake place at the ramps- 
- ~ - ril 30th, 19 


nj 5 rr«uii>red oRkr in loj\»*mbourg on April 30th, 1999 at 14:00 
far the purpose of considerin': and \oting upon the following 
point* : 


AGENDA OF THE STATUTORY 
GENERAL MEETING 


I. Report* of ihr Board of Director* and of the Indcpcndanl 
\ unitor. 


2. \pnm\al of the financial Statements made-up as of December 
31. 1998. 


3. Discharge to the Directors and to the Indcpcndanl Auditor. 

4. Statutory appointments. 

5. Miscellaneous. 

Resolution*, on the agenda of the Statutory General Meeting will 
nijuirr no quorum and will be taken at the majority of the votes 
expressed by the shareholders present or represented. 

Shareholders who cannot atlend the meeting are invited to send a 

f ro\> in the registered office to arrive not later than April 25, 
999. Proxy forms Mill be sent to registered shareholders. Proxy 
forms may also be obtained from the registered office. 

The owner* of bearer shams will have to deposit their shares five 
Hear days before the meeting at either : 


HANOI 'E PERRIER LULL!* (LUXEMBOURG) SA. 

2b. avenue Monlcrev. 1.-2 1 63 Luxembourg 
PERRIER l.l'LUN&CIES.A. 

13. rue PeiiloL CH - 121 1 Genrve 1 1 

THE BOARD Of DIRECTORS 


LEICOM FUND 

ZX Boulevard Emmanuel Serva*. 1-2335 Luxembourg 
RC Luxembourg B 21 454 


AVIS AUX ACnONNAIRES 


Messieurs les aaiomsures sort <MOVOC|Ll& par le prisefJ 3VB S 
L'ASSEMBIJlE g£n£bale ORDINAIRE DBS 
ACTIONNAJRES 

qut se tiendra au sa^ge social a Luxembourg le 26 Avril 1999 i I5MH 
avec rOrdre du Jour sumani : 

ORDRE DU JOUR 

L Corapte rendu cfaaivE^ du ConseS d 1 Administration pour 
rexeroce se lernururt le 31 Ddcembre 1996. 

2 Rapport du R6viseur d’Entrqxjses pour 1’esrace se terrrunant le 
31 Dficeirixe 1956 

3- Ade^»ondesopni p te5deltoerciceseter i r i ir a i » k?31Peoeni3n?19S6 
4 Affectation di rfcuhal de teagrooe se lermiart le 31 Dtomhrr I L 2B 
5. D&harge ak A d m inb Oateurs er au Rdvtseur cfEntrepnses pour 
Pexerace se terminal* le 31 Drremhre 1956 
6 Noounabcndes organes sooaux : 

- Nomination des Adninistnneurs. 

- Nommtion du R£v»eur d'EixrqxBes. 

7. Divers 


Les acuonraires sent mfcrmds qi/aucun quorum n'est requts pour 
aene assemble a que les d&asions sort prises a la nujorte simple 
des acncns presences cu repriserfees. 


Cbaque oaien a un drae de vote. 


Tout aaiomatre peut voter par mandacaire A cette ftn, des 
procurations son dtsponbles au siege social a serert envopees oux 
accormaires sur demand? . 


Aim d'etre vahbles, les procurations dQmert signees par les 
rxuonraires devrora ctreenvoyees au siege social afin d'etre recues le 
four preefidars fassemblee 1 17 heures au plus tard 


les propn6aires cfadxans au parreur. dfairari paruaper a cene 
assonblee, devrort depaser leurs aaions anq tours ouvrabtes a vara 
l'assemblee au siigp sodal de b soexie 


Les acnormaires desireux debtenir le Report Armud Auc&e au 
31 D&anbre 1958 peuveru s^dresser au siege soaal de la socidA 


Pourhsodci^ 

BANQUE DE GESTlON EDMOND DE ROTHSCHILD 
LUXEMBOURG 
- SocKte Anonyme - 
20L BOokmrdEmnuand Sex-vats 
L-2535 LUXEMBOURG 
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World Roundup 


Strawberry Charged 
Over Sex and Drugs 


BASEBALL Dairy! Strawberry, 
the New York Yankees outfielder, 
ha* been charged In Tampa. Florida 
with possession of cocaine and so- 
liciting a prostitute. 

Strawberry solicited an under- 
cover officer for sex for 550, police 
said after the arrest Wednesday. 
Police searched Strawberry and 
found 0.3 grams of cocaine 
wrapped in a $20 bill. 

"Hie 37-year-old was released on 
56.000 bond. He is in Tampa at the 
Yankees' training camp getting in- 
to shape after cancer surgery. (AP) 


Manchester 
Pays a Price 
For Its Berth 


In Cup Final 


to Ovr but f f>.«i Our ufc /*-• 

Manchester United paid a price for its 
FA Cup semifinal replay triumph over 
Arsenal. 

Ryan Giggs, who scored the winning 
goal in extra time, hobbled out of Villa 
Park on crutches Wednesday night with 


Soccm Roundup 


Deal Reached in WNBA 


BASKETBALL The Women's 
NBA and its players' union agreed 
to a four-year contract Wednesday. 
The preliminary agreement, expec- 
ted to be ratified by the players 
Monday, included increases in the 
minimum salary to $30,000 from 
$15,000 for veterans and to 
525.000 for rookies. Benefits in- 
clude year-round health and dental 
care, pension, maternity benefits 
and life insurance. {AP) 


Evidence on the Judges 


boxing Roy Goodman, a New 
York state senator, said he had un- 
earthed evidence of a potentially 
criminal nature involving the judg- 
ing in the heavyweight champion- 
ship fight between Evander Holy- 
field and Lennox Lewis last month. 
Goodman said Wednesday he had 
given the evidence to the Manhat- 
tan district attorney. {NYT) 


Devils Stay Hot on Road 


ICE HOCKEY The New Jersey 
Devils tied a National Hockey 
League record with their 27 th road 
victory’. -- 1 - over the Buffalo Sabres 
on Wednesday. The Devils matched 
the record set by the Montreal Ca- 
nadiens in 1976-77 and 1977-78. 
New Jersey can break the record in 
its final game at Nashville. (AP) 


an ankle injury and could miss United's 
European Cup semifinal second leg 
against Juventus in Turin next week. 
Peter Schmeichel. who saved a penalty 
for United, injured himself making a 
save in extra time. Roy Keane, the 
United captain, was sent off. and will be 
suspended for United's next game in the 
Premier League. 

Giggs, a second-half substitute, se- 
cured the United victory with an im- 
pressive goal in the second half of extra 
time. He burst past four Arsenal de- 
fenders in a 60-meter surge that began 
inside his own half before lashing a left- 
foot drive high into the net past David 
Seaman,. the Arsenal goalkeeper. 

David Beckham had put United ahead 
with a brilliant shot after 17 minutes. 
Dennis Bergkamp leveled with a de- 
flected shot after 69 minutes. 

United .had to play the final 46 
minutes with 10 men after Keane earned 
his second yellow card. 

In the last minute of normal time. 
Arsenal won a penalty but Schmeichel. 
who made a series of outstanding saves, 
pushed away Berg lump’s kick. 

youth WORLD cup Pablo Gonzalez 
scored twice in a three-goal. 15-minute 
outburst in the first half, and Spain went 
on to defeat the United States. 3-2, in 
Port Harcourt. Nigeria on Thursday to 
reach the quarterfinals at the Youth 
World Cup. 

Taylor Twellman scored a pair of 
second-half goals for the United States, 
but his second goal came in injuiy time, 
too late to worry the Spanish. The 
victory sends Spain to Kaduna and a 



U.S. Senate Begins 
Hearings on Olympics 
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Ryan Giggs, right, taking his game-winning shot as Tony Adams defends. 


meeting with African under-20 cham- 
pion Ghana on Sunday. 

In Bauchi. Nigeria on Thursday, Japan 
upset Portugal. 5-4 on penalties after a 1- 
1 draw. The victory sends Japan to the 
round of eight on Sunday, when it will 
Face the winner of the march between 
Mexico and two-time defending cham- 
pion Argentina, played late Thursday. 

Brazil, seeking its fourth title in the 
world under-20 championships, routed 
Croatia. 4-0, Wednesday. Brazil will face 


toward the touchline and fired a low hard 


shot into the goalmouth. Batistuta got to 
the ball iust ahead of Parma's French 


the ball just ahead of Parma's French 
center fullback. Lilian Thuram, and 
hammered it into the Parma goal. 

FRANCE Bordeaux, the French league 
leader, was held to a scoreless draw at 
home Wednesday by Lorient. 

The result means that Bordeaux 


moves two points ahead of Olympique 
Marseille, which takes on Nancy in 
Montpellier on Thursday. Marseille was 
ordered to play the match away from its 
Stade Velodrome after recent crowd 
violence at the club's matches. 

NETHERLANDS Mario Melchiot 
scored the winning goal as Ajax Am- 
sterdam beat Feyenoord. 2-1, in a Dutch 
Cup semifinal Wednesday. 

In the final, Ajax will face Fortuna 
Sittard, which beat PSV Eindhoven, 3-1, 
Tuesday. Wamberto gave Ajax the lead 
with a bicycle kick in the first half. In the 
second half. Feyenoord. the league lead- 
er. found its rhythm again, and Jean Paul 
van Gastel leveled the score in the 55th 
minute with a free kick from 20 meters. 

Melchiot scored* in the 71st minute 
after running through the Feyenoord de- 
fense to shoot the ball through goalkeeper 
Jurek Dudek’s legs. (AP. AFP. Reuters ) 


Uruguay on Sunday in Lagos. Uruguay 
edged Paraguay in Lagos, 10-9. on pen- 
alties after a 2-2 tie. The game was a 
rough one: one Paraguayan and two 
Uruguayans received red cards. 

Also on Sunday. Nigeria will face the 
winner of the Mali -Cameroon game 
played late Thursday. 

ITALY Gabriel Batistuta and Heraan 
Crespo, the Argentinean strikers who 
lead Serie A in scoring, each scored 
Wednesday as Parma and Fiorentina 
drew. 1-1. in the first leg of the Italian 
cup final. 

Crespo, who has 16 goals in the 
league, gave host Parma the lead. 

With nine minutes to go. Edmundo, 
Batistuta's Brazilian partner up front, 
collected the ball on the right, thundered 


WASHINGTON — ’ Members of a 
Senate committee harshly reprimanded 
two U.S. members of the International 
Olympic Committee for a “culture of 
corruption.'' on the first day of hearings 
on the IOC. 

While other senators suggested vary- 
ing timetables for refonu, SenatorEmest 
Hollings lent an air of blunt impatience 
to the Commerce Committee proceed- 
ings Wednesday with a call for imme- 
diate action. 

“What are y’ali waiting for?” the 
South Carolina Democrat asked. “Why 
not get rid of Samaranch?” 

Juan Antonio Samaranch, the IOC 
president since 1980, has been underfire 
during die Olympic crisis, but has res- 
olutely resisted rails to step down and 
declined an invitation to appear at the 
hearings. 

“Why not say. * Get rid of the guy?’ ” 
Ho llin gs said, adding: “Let them all 
resign. Get a dean group. That's the only- 
way to get structural change." 

Looking at George MitchelJ, the 
former senator who headed a inquiry 
into the Salt Lake City bribery scandal 
on behalf of the U.S. Olympic Com- 
mittee, Hollings said: “Give us some 
marching orders. Tell us what to do." 

The Mitchell commission offered a 
road map for IOC and USOC reform in 
March in its report examinmg the “cul- 
ture of improper gift-giving’ ’ that char- 
acterized Salt Lake City’s successful bid 
to host the 2002 Winter Games. 

The USOC quickly adopted the rec- 
ommendations, but the IOC has moved at 


a slower pace, creating ethics and reform 
panels that have yet to meet. A 30- 
member task force created by Samaranch 
has so far named only six members. 

Despite repeated praise for the USOC's 
swift move to adopt some reforms* Sen- 
ator John McCain, the Arizona Repub- 
lican who is chairman of the Commerce 
Committee, chastised William HybL, the 
USOC president, for not turning over the 
organization's internal report of its in- 


vestigation into die Salt Lake sca nda l. 

McCain also repeatedly expressed an- 
noyance with the two U.S. members of 
die IOC, Anita DeFrantz and James Ea- 
ston, for die vagueness of their answers 
during testimony, and for their failure to 
fully support the Mitchell panel’s rec- 
ommendations for reform. 

Afterward, McCain said be would 
have preferred to question Samaranch. 

“I he has the information they 

clearly didn't have,’ ‘ he said, referring to 
DeFrantz and Easton. , 

The Mitchell commissions recom- 
mendations for the IOC include term 
limits and periodic reelection for its mem- 
bers; prohibiting any country that does 
not sign an international treaty against 
bribery from being the host of an 
Olympics; opening. IOC meetings and 
financial statements to the public, ana 
requiring all IOC members’ visits tocines 
bidding for the Olympics to be paid for by 
the committee or by the members^ 

Senators implied that the IOC s sin- ' 
cerity would determine the severity of 
possible congressional legislation. Sen- 
ator Ted Stevens. Republican of -Alaska, 
suggested measures to limn the IOC s 
tax-exempt status in the United States, to 
reduce the tax deductibility' of payments 
and sponsorship fees to the IOC by' U.S. 
television networks and other companies 
and to shift control of all domestic TV 
payments from the IOC to the USOC. 

On Monday, Representatives Henry 
Waxman, Democrat of California, and 
Rick Lazio, Republican of New - York, 
introduced a bill that would prohibit U.S. 
corporations and individuals from pro- 
viding financial support to the IOC until 
it adopts the Mitchell commission 's rec- 
ommendations. 

McCain and Stevens warned against 
rushing into harsh legislative action, in 
order to gauge bow quickly the IOC acts 
and to forestall any cuts in money from 
anxious global sponsors, which would 
hint athletes. Nonetheless, McCain stud 
he would move immediately to introduce 
legislation to place the IOC under rite 
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federal Foreign Corrupt Practices Act, 
which bars bribery of foreign officials. 



fv -.3 


Financial Services 


Paris and Suburbs 


DUTCH MOTOR JALK-STEEL 15 55 x 
355 x 1.10 meters. Shallow draft. Al 
amentias Line n exduswe yacH tartar 
in Pans Sate by owner. Tet. FR 
331 4579-11W after Apr .20. 


FOR SALE NEAR PARIS 


TRAINING CENTRE 


FOR RACE HORSES 

Ve^ hijh level rsaJawns. 
n a prestigious area on 235 hectaes 
d land »;tfi a »ery beautiut master's 
house, outbutings and stables. 
Justfed high prce 

Apply to: CAR11IEX TRANSACTIONS 
7, rue Marie Bohrin, 51170 Ftenes. 
TEL *33 (0)3 25 83 12 84 
FAX; *33 (0)3 26 48 OQ 81 


Real Estate 
for Rent . 


U.S. A. 


Embassy Service 

YOUR REAL ESTATE 
AGENT IN PARIS 
Tel: +33 (0)1 47.20.30.05 

Fat *33 lo]1 47 Z) 34 04 


THE HUMJSON RWER/NYC- Corneous 
2 twi«xnf2 bsJhrton apartment. Dowrv 
town Manhattan. Wal Sheet in a pair. 
Qoonran gym. washecdry* immedae 
CfcajpBncy Phone USA <21Z) 3Z1-9039. 


Real Estate Wanted/Exchange 


LE B0URGET 

In resfatantial area, 

S HER - 20" CHATELET 
and CHARLES DE GAULLE airport 
Very high class ease 450 atm Song 
space. 2 hsumxBly ftei lathers. 

3 tei/iooms summer garden, bftari 
room, ping-pong. saina 800 sqm land- 
scaped grounds. 3 (pages Period 
irtsotanon Price FF 5.000.000 
*33 10(143 21 ft S3 -10)6 II 86 56 64 


MAISON 1NTL NEW YORK 

RsMited Apts, by Ur Week, Month or Year 
1-212-462-4766 
E-mail: maisQnepipeCne.com 
Mf tprsk : Fnwk. Grrana. tanam 
hollas. Spnahh. Kama A Japun*. 
Aparimro) Alanatmsmf • Carp. Smtr. 
IS# Fine Ai«_ Ssllr o.lfc. NS C. NY IIHIII 


RUE BASSAN0 (8th) 

BeaLtfri tel 75 sqm. 5th floor, double 
Smog. 1 bedroom, big eqiqiped ttcften 
FF 12.000 Ml. Tel: *33 (0)1 45 2S 90 SO 


SEEK FURNISHES FLAT with view tfi 
PARIS 8lli 7th or ifitlr 3'4 bedrooms. 
3'4 tethraoms (wop. dmmg ery^ped 
Wcftert July. August. Sepl Tel: +33 
10)1 45 62 60 82 ■ +33 i0)6 09 00 10 <7 


Austria 


I£ ST LOUIS, NO FEE. large. Imn 
stuck *th sleeping ttt diamna bright 
Available May 1st to 31 si Si. 675 or 
wsuy tale S750 T* +33 10)1 5624«o 


VIENNA IS. OfTKE-PREWSES/apan- 


merts 560 sqm Prene portion. YMe D 
B&« 882. 1HT. Fnatocftslr. 15 D-60323 
FraWhn Germany 


TUSCANY: AUTHENTIC FARMHOUSE 
in the heart ot Sena's raffing Uis Mod- 
em tadiiies Weekly renal ol fully 
equipped apartments oi many sizes 
Open ad the year Comad E-mail- 
rariwie Iknentim^sanlabancixom Fax 
+-39 0577372335 Vis# oio website 
wwirsarsatonoxoffl 


VICTOR HUGO. 230 sqm 67 rooms. 
Hrfi class plus garage. F 33 GOG net 
Tel +33 (Oil <4 0S 3 29 


Holland 


FUNDING PROBLEMS? 

for 

SOLUTIONS 

Contact 


BANCOR 


OF ASIA 
Bankable guarantees 
to secure funding 
for viable projects: 
VENTURE CAPITAL 
EQUITY LOANS 
REAL ESTATE 

Long term collateral 
Supported guarantees 
Fax <63-2> 81 0-9284 
Tel. (63-2) 894 5358 
www.bac.com.pfi 


iCorriiision earned only lundingl 

Broiws Commrtuon Assured 


DIVORCE 1-DAY CERTIFIED Cal or 
Fax (909) 922-3615. 300 S. Highland 
Spr Ave ,Ste. 6C »l43,Bamtmg. CA 
92220 USA era* dhrorcBtisprynaLcom 


DIVORCE £N 1 DAY. No travel. Wrte 
Box 377 Sudbury, MA 01776 LEA. T*t 
978443-8387. Far. 978/44M183. 


TELECOMMUNICATIONS 



Paris Area Unfurnished 


Iflh. VEW EFFEL TOWER 
4 ROOMS AVENUE H0(RI MARTW 
+ l lanaces M65 sgjn) 

Top Boor - pamvamc new laong SOUft. 
perking Fft.400.000 
S. BONAMY +33 (0)1 42 88 90 00 


SIENA; WONDERFUL 2-fiedrooffl apart- 
mem m me heart ol medieval Siena. 
Lunxkxs Tortures test floor «rih EVi. lerl- 
ffc panorama. Rent per weA a month 
E-tnal to rachrfe.flarentnesantaoano 
com or cal her ++390577372079 


ACTCIO 

Large cftoce d foments. 
iriunsheO <y tumftea 
Pans 7th Of K3P areas 
Tel: +33 (0)1 53 58 44 44 


HOTHOUSE INTERNATIONAL 
No l m Hofend 

tor .semi lurnshed houses"lt0ts 
Tet 31-208*45751 r»c 31 -206465909 
Nfovsr :J2i. 1063 Am Amsterdam 


Announcements 


CHANGE OF MILLENIUM on South 
POe’ Patoparts water! 6 wens tme 
and high required required inJormation 
+34 610 07 55 » 


Switzerland 


Auto Rentals 


VIEW SEINE /CONCORDE 

PARIS 7th, hstodcal btfdng. 
rare and ercepfkaiai 270 sqm. Tet 
+33 (0)1 44180401 or (0)6 09666194 


RENT VILLA NEAR ASSISI and Lake 
Trasenenfa Fartasoc view Dmmg room 
kitchen, 4 bedrooms. 4 bathrooms Tel 
+39 06 86207257 or 075 42320 


76. UAIS0NS LAFFTITE ’LE PARC*. 
Beauifti house renovated 200 sqm 
double Irrirtg. 4 bedrooms. 1250 sq m 
garden FF22.000 -33 10)1 45 27 12 19. 


GENEVA. LUXURY FURNISHED rai- 
ments From studios 10 4 bedroom. Tet 
+41 22 735 6220 Fai -41 22 736 2671 


RENT AUTO DERGI FRANCE: Weekend 
FF5Q0 ■ 7 days FF1500 Tet: Paris 
+33 10|1 4368 6555 Fax 1011 4353 9529 


New Lower Rates! 

Call the U.S. from: 

France 2(K 

Germany 2K 

Italy. 25C 

Japan 2K 

U.K 15^ 

I 

Insfanf Activation 
Itemized 6- Second Bitting 
24-Hour Customer Service 

§2 

Tel: 1.206.376.1962 
U.S.: 1. 600.965 . 1626 
Fax: 1.206.376.1963 
v;v/w.ka!Iback.com 
Email: info vkallback.com 


Agents caU 1 J206.47922816 


OFFSHORE 

COMPANIES 
Comprehenswe Services 


PRWE COLLATERAL 


• Tet +44 (0) 1824 626581 
Fac +44 fO 1624 625126 
EMat aston&enteprisejwt 
Web Ste wwwastoreaiutenmcoaA 


JNSTRUHBfTS 
Vertore Captel FrantE AuaUde 
tor Gotrercmed Prcjeds aid 
Goremmem Conganies 
Ware tor sale 
Large Projects or Speoaity 
Abo. Lang Tern finance lor 
Lage and SrraB Connans 
No conraissan ttotf Rnderi 


ASTON CORPORATE TRUSTEES LTD 


REPHESSITATIVE 
Needed to ad as Lcaon 
Rease reply st Engksti 


Business Services 


VBfTURE CAPITAL CONSULTANTS 
investment bnters 
16311 Ventura Bhd, Suite 999 
Endno. CaKontta 91436 ILSJL 
Fax Noj (Btt) 905-1698 
Tel: (518) 7890422 
Hotentt Sr. Assoc. Delta 00 Ldystad 


ATELEIA MANAGEMENT LTD 
(Offshore Corporals S Trust) 
Contact Tony Gntf AUn Mat 
TetIFax: +44 1624 616007«16006 
E+nat flMteaOerSflrprtsejB 
or Bemanl Camteay. Franca 
TflVftic +33 2 96917829196817904 
Motile +33 609732796 


Employment 


General Positions Available 



YOUR OFFICE W LONDON 
Bond Street - Mail ttione. Fax. Telex 
Tet 44 171 290 9000 Fax 171 489 7517 


ptGUSH SPEAKMG SALES PERSON 
far luxurious store. Cal (mommas anlyi 
Parts +33 (051 47 05 59 90 . 


VENICE ZATTERE Cftarmng himehed 
apartment mth panoramc terrace ideal 
for 2 persons Tet *+39 026571778 


16th PASSY, 72 sqm 3-room BaL sun- 
ny excellent condtioa Fumcheda steal 
at Fft OQQrtnonm -33 (0)1 45 25 M 76 


French Riviera 


Autos Tax Free 


Business Opportunities 


VERSMLLES. Marche N-Dame, owner 
seas o&mttq Inplet 44 sqm, attic sto- 
rey. 2 beds. 1 balti FHfiO.QOQ Tet. own- 
er +33)0)1 39 £4 51 30. erenings 1942 


London 


Portugal 


LUXURY FLAT ■ CENTRAL LONDON 
Best location Funahed or unfunistied 
3 bedrooms. 2 bathrooms. 2 reception. 

tong or short let Eaton Sq. Getorana 

SViri ElSOOhHi +44 (0) 4 mi 12 12 


ALGARVE 

Oflsbore company 420 sqm via 
exceprtonai 2 acres £23B any 
airency omvjatniosjamiansMiioise' 
e-mat rdrfig48lSmai.tBtepac.pl 

Telftr 351JBZ 442644 


UNBRMRUSCAJ9Y bonier Cowerred 
bacttional school home, wonderful hV- 
sde satng Fitfy equpped. sleeps 2-6 
Supertl views Tel +44 tm 101 883 3236 


NYC-57th ST. PENTHOUSE LamfaBrii 
bulling. 200 sqft. terrace rrth 
speoaater vies ot Times Squa?. East 
& West WorWng Rreplaoe. «ast>er.'*yer 
dishwasher all ublUes Included 3 yr 
tease 52395/mo Broter-teave message 
212-6644571 USA 


Hampstead borders vwonan Cot- 
ta^ FumWied. 2 double beds. £350 
pftr Tet +44 |0)18i 203 2644 


BREATKTAIWG VIEW OF IEW YORK. 

20 It glass wal' Central Park & city 
Luxuriously himishetf piano lex cable 
Ideal lor Uusmess -musicians -tourists 
Near Cams^ Hal tiwAi Center 
Theaters S Shops Short or long tern 
T A 71B-545-9388 F»; 718««1<2 


CANNES CAUFORNIE . 

EXCLUSIVITY, in prestgars 
restoerte ritii 20 acre park, stamraig 
pool lenras-coiBls. aparanera 
otft 2 beteooms. 2 bathrooms 
terraces, garage ♦ srodo 
Price: rr3.SC.0X- 
COREAL HARKETMG 
T* Motxto +33 (9)6 09 87 19 86 
TEL: +33 (9)4 92 94 29 00 
Fax: +33 (OH 32 94 29 01 


EUROPE AUTO BROKERS, INC 
TeUMana 31(0006064494 B6060994 


OFFSHORE COMP AWES, Rr free tro- 
due or atWce TeL London 44 1B1 741 
1224 Fax: 44 181 748 655878338 
ww»appte®ncoufc 


Educational Positions Avadabie 


FOR MORE 
INTERMARKET 
See Page 7 


LANGUAGE SCHOOL M PARIS 
ftHam an/ aainng) is locfcnp hr 
apawced Qigfisft teachers, specafaxu 
In taitong and Irareft Errtsti 
Ptooworf+ajtojuiasFzo. 


Escorts & Guides 


European JET SET * VENNA * PABS 
RIVfelA HUNCH* KOLNTiEW YORK 


mG 8- 


RIVtERA •MUNCH* K0LN*HEW YORK 
ROMEIRJLN’DUSSBJDOIff'UMJON 
Vienna **43-1-710 60.55 Escort Servfce 


“"ZURICH - GENEVA - BH1UN**“ 
HA4BUHG - fflANKfURT - ULAN 
" CARtaiA ESCORT AGENCY " 

Tot 0041-848 00 70 77- OaN Cads 


MRPORATE ESCORT AGENCY Top 

Tet W 0171 78 5 88© 0181 408 2S67 
oral stoeprtesnatoBlsxom 


OCIETY 


PARC ESCORTS 
43t2M78W2l 


Paris Area Furnished 


BEAUTIFUL CASTLE I PALACE, near 
Granada. For sale or trade terectly by 
oimer. svm [are adVararr' 


Switzerland 


AGENCE CHAMPS ELYSEES 

Spedafcti 

Furehed ^Brtmms. 3 morshs or more 
or uitumished. resto e rti u l areas 


AftwdflWe Manhattan Lodgings, NYC, 
Short stay luxury apartments sq»no( 
BAB reqisirj nany locations 
Tet 212-677-7616 Fax 212-253-9235. 
wow maihatfantodgngs com 


CAPFERRAFS 

WET BEAUTIFUL WATERFRONT 

King Lwpotfs nqdsietj restored 500 
sqm ■paazzo' near Grand Hotel 5 vast 
bedrooms, staff house. 5000 sqm. land, 
direct access on sea Call P McCrea 
-377 M 07 23 51 98 


The Most Prestigious Escort Agency 

Executive Service Worldwide 

Genuine Fasfwn, Giamou 
& Cawak Motbis 

Scnrtsuatect tanfegers Sttvuyng LaSes 
Ha n London Estobished ri Gemtanv 
Brusseb iSao USA Pare 


PARIS 

GENEVA Escorts ++4f 78637 7884 


IBJUTROMETCOTE D’AZUR’PARJS 

ATT®ISTflllSffl5*(SRMANrSPAiN 

SWSSE"STOCNHOLM Eacat Servfce. 
Tet +39 (18 335 619 0438 CreJt Cards 



If 


LAKEfflOft&ALPS 


Tel: +33 1 

Fas +33 


42 25 32 25 

45 63 37 99 


NYC-JUHE - SEPT. 1999. Unfowfit 
lymisned Upper East side. Doomin' 
1600 sqli ■ 6 rams 3 hi baths, ne* 
ueJwn Sumy Private SaOKr'mo Call 
212-ag-ffiM. E-mad wmSeSadcom' 


ST REKY DE PROYHKE oU Provence 
Syte Mas iffliarffl. 440 sqm d can- 
tons, high <ia&s 2 Srapfaas 170 sqm. 
oubtA^ on grounds. Quel. Bear 
garage F+35H Teifax oanet Pres *33 
fe* 90 95 44 37 


Tel: +44 (0)171 266 1033 or 
444 (0) 7000 444475 


ARISTOCATS Escort Service 

.3 Stnukttmi SL London W1 
London T«L BT71 2SB 0090 


ASIAN EUROPEAN MODEL *IfflLHT 
iTALY-SUISSE-PARIS-COTE D’AZUR 
Escort Service Tat +39(0)339 488 9504 


GBMNE BALE ARUAK BOOEL 
voy aswtg & m dbetes:. 
orart service, tendon 07867 ST 971 


ts authorized 
since 1976 


Aorannv? properties, orartoohng views 
1 to 5 bednnms from Sft aoo.oaa 
REVACSJL 

K, Montteflbnt CH-1211 SNEVA 2 
TN 4122-734 15 40 Fu 734 12 20 


AT HOME IN PARIS 


PARIS PROMO 

„ 10 wn hersted or m. 

Sales I Property Manaqemert Senses 
2SAv Hod* 75006 Pas FxOl-45611020 


BEVERLY HILLS RONE- Chanting 2 
bed(3 bath, ocean view & ped Short- 
term rental (2 monlti nsnanumi S7.20C 
per moreh Ena: dsnwneaJ.OTifr or 
Phone Bred 55-7I-9I-9155. 


BARGAIN; SUPERS FARM 2r tadares. 
2 C nuts to MjfBCo to rats to dfersoa 
ideal tor hsses&iiersanal use l hose 
ning Tel Far +35 >0& 90 23 89 S 


riernatfanal 

ESQpTS. 

— ^WORUWVDE 


CHELSEA ESCORT SERVICE 
SI Befiuctemjj Place, London SW1 
Tit 0171-584 8513 


ASTOWSHWG LOS ANGELES Godfess 
Escort Sendee Hetetra 0793 083 8831 
tendon Etnal: WoOGoddessGaflayaxn 


PERBUNEMT SWISS RESIDENCY. 


Tel: f33 (0)1 45 63 25 60 


NYC FURNISHED APARTMENTS. 1 
week to I year Great Locators. Call 
Pa.'Chqu 212-448423. ftr 212- 
4488226 E-MaS affurartirof ad com. 


CANNES on CROtSETTFBU targe 3- 
raont apartriwm. 120 sqm. tarn shed 
tichen As carffaW F24 M 244v 
guartan TeL amtrr +33 (0)6 OSBS 8S09 


World's top fracrotiiorai beatees 

New York US Hal-212-765-789 

OffICEetNn-BCORTS.CaH 


Aa EUROPE HEHJrS HH2I SOCCTY 
vierna, Pats, ftnaa. Muncften. . 
Ztreh, Geneva. FraiMut. Dueesetoof 
Manabonal Escort 8 Travel Sana 
Vienna ++43-1-535 4! 04 al cwfi ads 




Ja. 1 1 Fa* *32 2 762 48 05 
« GSLL +32 7= 7ii 066 


82, PUTEAUX, near transpal. stuflio 
rtth balcony, bathroom FF4.000 net 
Tet Gme +33 (Ojl 47 74 98 44 


NYC LARGE 1 BEDROOM wfl lenxs 
swmyr 8 aiy May Wire 4 31 too * 
security, broker Tel: 212-475-0166 
Emai (enteolOhohgl corn 


NEAR CARES. Sucert E00 m Via. 
14000 sqm psrti swmmrn pod left* 
breatftatetg sairauraain liters. Tel +33 
(Cut 4£5 2450 Rn +33 (OH 4110 9359 


CONNOISSEUR NEW YORK.' Escort 
semes featitig beautM, sfontwg, 
sppnblicaed models. Tet 21 2-679-1 99i 
Enat WoOnyc-gifeflm 


A FIRST CLASS Escort Semes 
- LONDON * HEATHROW “ 

Tet 0l7i 225 2347 (24lfs) Ctedl Catos 


AMANDA 

Piwte Escort Service 
London 0335 573 620 
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SPORTS 


The Quoamed Pre sa 

Chuck Knobluicta hit a feadoff hpiner 
, * and went 5-for-6 as the New York Yan- 

f 1 1 } f. kees took sole possession of the American 
T-'lj f League East lead % the firet rime this- 
A H season, beating m'Bafltimare Orioles. 14- 
f r, 7; for their sever® r sttaight victory. 

* “That was-' obviously an awesome 

.- display of hitting^gr an awful display of 
j pitching.” Ray JJBfler, the Baltimore 
./< ' manager, said after his team lost Wed- 


games against Baftimore. 

The Yankees Itid, 8-2, before Hideki 
Irabu came in and: was tagged for five 
runs in one-third of-an inning. 

“I don’t feel physically bad. I just 
need to throw the ball better,” Irabu said 
through a translator. "There are many 
different ways to get out of a slump. It is 
up to the manager to decide.” 

Irabu, dropped ftorn the rotation after 


failing To cover first base twice in one 
week, during raring training, was booed 
' as he left rite field after Harold Baines’s 
ihree-run homer made die score 8-7. " 
Interim manager Don Zimmer said be 
did not know what Irabu’s next step 
.- should be.. . - 

.. “His.. confidence can’t be high right 
now,” .Zimmer said. “We need to get 
him right. We got him into the perfect 
situation with, a six-run lead. Before you 
know it, we were in a fight for our 
lives.” ■■ - 

imBan n. Royals 4 Sandy Alomar hit 
his firsthomer since August, and Manny 
Ramirez hit a three-run shot as Cleve- 
land scored nine runs in the sixth inning 
against visiting Kansas City. 

Hu* Jays 7 , Davy Rays a Jose Cruz Jr. 

. hit a. game-winning single in the 11th 
inning as Toronto beat visiting Tampa 
despite- Jose. Canseco’s 400th career 
home run. Canseco became the 28th 
player in major-league history to reach 


’s Shaky Pitching 


‘ the 400-homer mark. Bom in Cuba, he 
also is the first player bom outside the 
United States to hit 400 homers. 

- Athletics 6, Angels 5 Matt Stairs drew 
a bases-loaded walk to drive home the 
tying run, and Oimedo Saenz followed 

Baseball Roundup 

with a. sacrifice fiy as Oakland beat 
visiting Anaheim. 

Hangar* 9, Mariners 6 Tom Goodwin 
hit a go-ahead - single in the seventh and 
Lee Stevens hit a two-run homer as 
Texas scored four runs ia the ninth To 
win in Seattle. 

Hgsn 7, Twins i Jeff Weaver- pitched 
five shutout innings, allowing one hit in 
his major league debut, and Detroit 
stopped a six-game losing streak by 
beating visiting Minnesota. 

Mats 4, Martins i Jphn Franco became 
die second pitcher to reach 400 career 
saves and Orel Hershiser got his first 


victory with New York as the host Mets 
extended their winning streak to five by 
.beating Florida. 

Franco. 38. got his third save of the 
season. He relieved in the ninth and 
struck out Todd Dunwoody and Preston 
Wilson before Kevin Orie hit a bloop 
double. 

Franco then farmed Jorge Fabregas 
for the final out and was mobbed by his 
teammates at Shea Stadium. 

The only reliever with more saves 
than Franco is Lee Smith, who retired 
with 478. 

Expos 15, Browars 1 Jim Abbott got 
rocked again. Fortunately, there were 
few witnesses. 

Abbott gave up eight runs in three- 
plus innings, including two homers and a 
career-high six RBIs by Chris Widger. 
as the Expos routed Milwaukee in front 
of only 6,525 fans in Montreal. Abbott’s 
earned run average rose to 14.63. 

cute s, Reds4 Glen alien Hill hit a pair 


of homers and Sammy Sosa got out of a 
slump with two doubles as the Cubs 
snapped a four-game losing streak by 
beating Cincinnati in Chicago. 

Cardinals 9, Pirates 5 Darren Bragg hit 
his first tw o National League homers and 
St. Louis squandered a four-run lead 
before rallying to win in Pittsburgh with 
the help of some sloppy Pirates defense. 

Bravss 10 , PhEUies 4 Chipper Jones. 
Javy Lopez and Gerald Williams 
home red to lead Atlanta to victory in 
Philadelphia. 

Diamondbacks G,Dodger&2 Jay Bell hit 
his major league-leading fifth homer and 
Omar DaaJ pitched seven strong innings 
as Arizona beat Los Angeles in Phoenix. 

Astro* 6, Giants 3 At San Francisco. 
Jose Lima pitched six solid innings and 
Houston hit three homers, including Jeff 
Bagwell's first of the season, to win in 
San Francisco. 

• San Diego's game at Colorado was 
postponed by snow’. 
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New York Mets reliever John 
Franco celebrating his 400th ca- 
reer save with catcher Todd Pratt. 
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Scoreboard 


BASEBALL 


Major Lsaoue-Stmumhos 


EASTDWHBOltfT 

W L Pd. SB 


Boston 
■«r tmwv 


Toronto 

Tampa Bor 
Baltimore 


Cleveland 
Kansas aty 
Minnesota 
Chicago 
Detroit 


it 7 i . sra - 

6 1 - £57 H 

5 A -SS6 Th 

-or 4 5 : 'JM 3ft 

I 2 6 250' 5 

CENTRAL pVtSKM 

W L Pet GB 

1 7 1*75- 

Ity 3 5 375 i 

la 3 5 £05 A 

2 5 J86 4ft 

.2 1 JSO 5 

WEST DfinSKM 

W L PcL Gfl 

S A .556 — 

< 5 JU ft 

A 5 yU4 ft 

4. 5 ^44 ft 

NATIOHJU LUOGt 
EAST DIVISION 



W 

L 

Pd 

GB 

New York . 

7 

2 

J7B 



Attanta 

6 

3 

U 7 

1 

Montreto 

'4 

5 

--JW4 " 

3 - 

Pldlodeiphlo 

4 ' 

5 

AAA 

3 

Florida 

2., 

6 

3SQ 

4Hr 

CENTRAL DIVISION 



W 

L 

Pet 

GB 

Houston 

s 

3 

825 



SL Louis 

s 

3 

JOS 



. Pittsburgh 

4 

,4 

50D . 

1 

Ctdoago 

3 

5 

3K 

2 

Ctacmndh 

3 

5 

375 

2 

Mfiwaukn 

3 ' 

5' 

375 

2 


WEST DIVISION 


p. 

W 

L 

PcL 

GB 

SanFnmdeco 

6 ' 

3 

M3 



Las Angeles 

S 

4 

556 

1 

SrmDtega 

4' 

4 • 

J00 

1ft 

Artzana 

4 

5 

Mi 

2 

Coiatado 

2 

5 

J86 

3 



W1DHESPAT UM — CB M S 

AMERICAN LEAOUE 

MJamMta OH 000 108-il 3 2 
Detroit OK 011 00s-7 13 0 

Hawkins. J. Mays <S) 'and JJ.Vafentkw' 
Weaves Mr J Amtotson (6), NKkmnkl 17]. 
Kata' (8) and Aagnurs. W— W eaver 1-0. 
L— Hawkins 0-Z-HRs— Mbmesatte Caamsr 

n:. Detroit, utagtatettn..; 

Anaheim . 300 000 306-5 * 0 
Oakland 022 000 2ta-6 7 I 

C Finley. HosegOMM (7). Maanante (7). 

(7). Groom (B), Taylor TO and Hindi. 
W— Mathews 2-0. Lr-C FMey 1-1. 
Sv— TaytarTO. • 


Kansas Oty 030 BOO 1W— 4 10 0 

ammhmd 000 209 00*— 11 14 3 

Suppers Wengert lfi), WOasfck G6) and 
Spehr. Coton, Kcreay (7). Assonmoeher (8). 
M. Jackson (9) and S^tomcTr ELDtaz (ffl. 
W— Colon 2-0. L— Support 0-2. H Rs— Kansas 
City, Fubtefl 0 ) . CiBVckmd,7iA.RtnnirHzC2>, S. 
Atatnar tl>- 

Tampa Bay 031 101 ON 0L— 4 12 0 

Taranto 010 004 010 01—7 12 1 


Anoja Yon (M. Aldrad (7), Medr TO. 
Duvuif {9)> A. -Lopez TO -and FMurtyr 
Escobar, Dover C7), Ptesae (B)» Person [91. 
Lloyd TO and Ftefcher, Mrdheny TO. 
W-Uoyd i-a L— A. Lopez 0-1. 
HRs— Tampa Bay, Canseco (3J. "Toronto, &. 
Green CD, C Delgado (3). 

. Betflmere - 101 -000 300—7 9 3 
New York 300 SOO 42»-l4 l7 l 
Ericksojv Bones (4). Slocumb (7). Orosco 
17), Fetters TO and Websten Con& Iraba (7), 
Stanton {7L Nelson O). GHmstey (9) and 
Gkunfi. W-Cane 24. L-Eikksoa 0-Z 
HRs— Batflmore. Baines (2)- km York, 
Knotbud) (1), OtieU 0). 

Texas Ml 301 104-9' 17 V0 

5eaUlt . 001 120 002—6 II 0 
Burkett Zkntnennan (5), Crabtree TO, 
Munoz TO. Wenetand (0) 'and I.Rodrtguee 
BJ-tamy, Pontogmr (6), Mew TO, Bunch TO 
and D.WttaHL W— Zimmerman 14, 
U-Pontagna 0-1. Sv— Wettrfand (3). 
HR— Tenn Stevens CD. . 

KAHOHAL LEAGUE 

Ondnnafl 000 2O0-O11— 4.9 1 

Chicago- 021 002 Dffit-5 6 0 

. Hamkdv SuUhron (6), Reyes (7), Graves 
TO and Toubenseej Ltetev Beck TO and 
' Smdtaga. W— Ueber, 24L L— Homtech. 1-1. 
Sv—BeckGD-HRs—andnnattA.BooneD)- 
CMcogo,G.HBI2 . (4. 

IHBwaidM ON lM 000^-1 6 1 

Montreal 213 3M 6fix— 15 17 2 
JLAbbott Reyes (4, M. Myen (7). Pkmk 
(7) and Hagtws MJateta and Wtdger. 
W-M. Batata 2-0. Lr-JLAbbott 0-2. 
HRs— Montreal Vidro fll, Wklger 2 Q)- 
Ftarida 000 OH 000-1 5 0 

. New York - . 030 BOB IOh-4 3 0 

JJSandrez, Edmondson (33. Merflna (51. 
Dorortsbourg (6), AHbnwrn (7), Mantel TO 
and PrOwegtB.- Hershiser, WendeO TO, 
Benitez (83, J/reoar (93 and Pratt. 
W— Hershiser LI. L— J. Sanchez 0-1 Sv-J. 
Franca TO.TiR— New York, Ventura ®. 

St Lords 220 130 010—9 12 1 
Plttburgb . 022 000 000-5 14 2 
Marches Ayhar TO. Mahler to, Battafleo 
. COr Pointer (71v Acevada TO and AtTasllHar 
Benson. Sauerbeck TO, ‘ LaiseOe (7), 
J. Wa0oa» TO, Chrtshanseji TO and Kendal. 


Speier TO and J. Lopez, E.Pfcrer (9). Byrd. 
SpoOartc C3), MIGroce TO, Y. Perez 175, 
Gomes TO, Ryan TO and Lieberthal. 
W — Millwood to. L— Byrd 1-1. 

HRs— Atlanta. C. Jones TO, J. Lopez to, G. 
WBBamE (l). 

Los Angetas SOO 200 000-2 4 1 

.ArtZOM 000 011 40x— 6 11 0 

CPerez, MBs (71, Rotas (SI and LoDuca 
Dapl FrascotoreTO and DJUlHIer. W— Daal 
1-0. L— C Perez 0-2. HRs— Arizona, J. Bell 
(5), SJTnley C2J- 

Hotatoa I0Z IN 200—4 14 1 

Sao Frandsre 000 111 000-3 8 0 

Uma E kuton (7), Wagner TO and EuseMw 
Estes, Tavarez 15), Del Two TO, F. Rodriguez 
TO and Moyne. W— Umo 1-1. L— Estes 1-1. 
Sv— Wagner (4. HRs — Houston. BagweS 
ft). Contain (11, HkUgo TO. San Francisco, 
Bondi [4}< Hayes TO. 

Japanese Leagues 



W 

L 

T 

PcL 

GB 

OumJcN 

10 

G 

_ 

tun- 

Htrashtow 

5 

6 


455 

AS 

Yakutt 

4 

5 

_ 

A44 '55 

Yokohama 

4 

6 

_ 

400 

6.0 

Yam turf 

3 

5 

_ 

375 

M 

Hanshln 

3 

7 

— 

300 

7 JO 

Mane LEAGUE 




W 

L 

T 

Pet 

GB 

Klnteteu 

6 

4 



A00 



Nippon Ham 

6 

4 

— 

600 

— 

Stoba 

5 

5 

_ 

J00 

1J> 

Lotte 

5 

5 


500 

1.0 

Orix 

5 

6 


455 

15 

Datet 

4 

7 

— 

364 

25 


. . THURSDAY USULTS 

CENTRAL LEAGUE 

Ownldd 3 YakaH 3 
Yocnhtrli Hiroshima 4 
Yokohama Z Hanstda 1 

PACIFIC LEAGUE 
Nippon Ham 6, DaUl 
Latte & 0(1x4 10 Innings 


BASKETBALL 


NBA Stan dings 

lASlUN CONFUtlNCI 

ATLAMnC DIVISION 


books, Braga 2 TO, 

Altaata 411 HI 200-10 12 1 

PWdNpMe - 000 220 000-4 9 0 
MiOwood. McGOndiy 171, O. Pern (8). 



W 

L 

Pd 

Orianda 

28 

11 

■TIB 

Mtaral 

25 

12 

576 

Mew York 

21 

18 

538 

Phlladelpbta 

20 

18 

526 

Washington 

IS 

23 

395 

Boatan 

14 

24 

368 

New Jersey 

10 

28 

363 

CENTRAL DIY15IOH 

Indiana 

26 

13 

567 

MUuraukee 

22 

16 

579 

Atlanta 

23 

17 

575 


Detroit 

22 

17 

564 

4 

Cleveland 

20 

IB 

526 


KHUntD 

18 

19 

.486 

7 

Charlotte 

17 

20 

459 

8 

Chicago 

10 

29 

356 

16 

WUTCRM CONFERENCE 

MIDWEST DIVISION 



w 

L 

Pet 

GB 

x-Utah 

29 

8 

784 



San Antonio 

26 

12 

A84 

3ft 

Houston 

25 

13 

458 

4ft 

Minnesota 

21 

18 

538 

9 

Dallas 

12 

25 

324 

17 

Denver 

12 

27 

308 

IB 

Vancouver 

7 

32 

.179 

23 

pacific DnnsrDN 


X- Portland 

2 9 

-8 

.784 


LA. Lakers 

TS 

15 

525 

5ft 

Phoenix 

19 

20 

487 

11 

Seattle 

18 

19 

486 

11 

Sacramento 

17 

21 

447 

12ft 

GoUen State 

16 

21 

432 

13 

LA- Clippers 

6 

31 

.162 

23 

x -ranched playoff berth. 



WiDNHMT RESULTS 


Toronto 


11 

31 17 

19- 71 

PhttatMpbta 


17 

28 29 

30- 91 


T: Qiftotle 0-144-4 19, V.Carter 3-14 6-B 12; 
P: Hughes 6-9 10-10 22, Ivenon 0-25 1-2 20. 
Rebounds: Toronto 49 (WDDi 105, Phflo- 
delphla 61 (GeigbrU. Assists: Toronto 19 (D. 
Brown, Oakley 4), PhOadetphta 23 (Snow 7). 
New York 23 19 20 22 5- 89 

Washington l* 22 18 25 11- 95 

N.Y-- Wart 5-70-014, Houston4-152-21l.- 
W: T rwrpe 8- 1 3 2-2 1 4 Strtddand 7- 1 7 4-7 1& 
Richmond 5-15 5-717. Rebwnds: New York 
59 (Camby 131, Washington 54 (Wallace 1 4}. 
Assists: New York 23 (Childs 101, 
Washington 23 (Strtddand 12). 

Attanta 21 17 17 22- 77 

Boston 12 20 20 18- 70 

A: Crawford 7-13 2-2 17, Mutambo 7-10 2-4 
46; B: Mercer 9-22 1-1 19. Pierre 6-12 7-3 16. 
Rebounds: Attanta 60 (Mutomba 17), Boston 
47 (Battle 1 1 1. Assists: Attanta 1 1 (Blaylock 
6). Boston 16 (Banns. Mercer. Plaice 4). 
Detroit IS 15 29 28- 79 

Chnrtotte 29 16 18 20- 83 

D; Hunter 10-23 0-2 20 .Dnman 5-13 4-5 16; 
C: Jones 5-9 1 0-1 3 21, PtiMs 7-1 3 2-4 21, Brown 
B-12 1-2 19. Rebounds: Detroit 55 (Montrnss 
1 11, Charlotte 39 (Brawn 9>. Assists: Dekelt20 
lOBanmm 5). Chotto Ite24 rPNOs, Wes Mry 7>. 
Orlando 34 19 19 18-80 

InrSana 28 21 19 15- 83 

0: Hardaway 10-21 2-4 251, Anderson 6-14 
2-416,'I:MBer4-l4 12-1221, Dltavls 5-8 2-2 
12. Rebounds: Ortondo 48 (Grant 10). Indiana 
53 (D.Davts loj. Assists: Orlando 17 
(Hardaway 7). IndJano 11 (Jackson 4). 
VanCMW 21 17 23 24-^ 85 

_ Houston. . .. .19 25 32 26-102 

V: Abdur-RoMm 6-1 7 3-5 16 , Massenburg 
5-7 6-7 16. Lopez 6-13 1-1 IX H: Otaiuwon 8- 
1311-1227. Diew7-11 M1& Mack 7-11 041 
IE Reboands: Vancouver 44 (Massenbuig 


9), Houston 45 rOta|uvnn 121. Assists: V- 15 
(Bfoby6). H- 27 (Barkley 91. 

Mbnesata 20 16 17 26- 79 

San AatKdD 25 21 23 26- 95 

M: BJactaon 6-72-2 14, JJhiblnson 5-150- 
0 13; SA: D.Robtnson 8-155-721, Duncan 6- 
124-616. Rebounds: Minnesota 47 (Garrett. 
Smith 6), San Antonio 55 (DAoblnson 15}. 
Assists: Minnesota 17 [B Jackson, Jordan 
51. San Antonia 24 (JolmiDn 6). 

Miami 22 13 30 21- 86 

Milwaukee 23 26 32 17— 98 

Mia mb Mourning 8-11 14-1 7 3a Hardaway 
8-13 1-1 1& Milwaukee: Alert 9-15 11-12 31, 
Robinson 13-22 2-2 29. Rebounds: Miami as 
(M ourning, Moshbum 10], MHwaukee 44 
(Robinson. Johnson 71. Assists: Miami 16 
(Hardaway 51. Milwaukee 21 (Workman 71. 
Onetand 26 23 18 22- 89 

Chicago 26 18 16 21— 81 

ClevefondrKemp 10-16 68 Z7, Knfgtlt 5-10 
4-5 14' Chicago: David 8-13 44 2a Kukoc 5- 
154-6 15. Rebounds: Cleveland 51 (Blount B). 
CMcogoSl (Kukoc IW. Assists: Cleveland 19 
(Knight lffl. Chicago 22 (Kukoc 7). 

New Jersey 38 19 26 24- 97 

Denver 29 32 29 38-120 

NJ4Maibuiy9-185-825,VanHomlM83- 
425. G« 8-142-2 18;D: McDyess 15-24 6836. 
Bfflups 7-9 8-B 26. Rebounds: N J. 48 (FekA 
91, Denver 50 (Forlson 17). Assists: N. J. 19 
iMarbuiy 10), Denver 25 (Van Exel 11). 
Phoenix 31 T7 19 34-1B1 

Seattle 18 31 17 28- 94 

P:KkM 11-194-4 3a Manning 9-12 1-1 19; 
5: Payton 12-20 A-4 31. Baker B-13 3-4 19. 
Rebounds: Phoenix 37 (Ktotne 8). Seattle 24 
(Sdirempf 4). Assists: P. 29 (Kidd 1 0). S. 24 
(Payton, Hawkins. Balter, Crafty S]. 


ICE HOCKEY 


ilHL Standings 

1AS71RN CONnmCi 

ATLANTIC DIVISION 

W L T Pts OF GA 
y-New Jersey 45 24 11 101 241 193 
x-Philadefohia 36 25 19 91 224 192 


x-PIttsburgh 
N.Y. Rangers 
N.Y. Islanders 


37 28 14 88 236 213 
33 37 10 76 214 333 
23 4 ID 56 187 242 


NORTHEAST DIVISION 


y-Ottawa 

44 23 13 

101 

236 

176 

x-Toranto 

45 29 7 

97 

266 

228 

x-Buffalo 

36 27 17 

89 

2(0 

173 

x- Boston 

37 29 13 

87 

207 

175 

/Montreal 

31 39 11 

73 

181 

207 

SOUTHEAST DIVISION 



y-Caroflna 

34 30 16 

84 

207 

199 

Rortda 

29 34 18 

76 

2U= 

226 

Washington 

3 44 .6 

68 200 215 

Tampa Boy 

19 S3 8 

46 

175 

284 


x-SI. Louis 

35 32 13 

B3 

228 

203 

Chicago 

27 41 12 

66 

195 

344 

Naslwfile 

28 45 7 

63 

187 

253 

NORTHWEST DIVIStON 



y-C dorado 

43 26 10 

W 

235 

194 

x- Edmonton 

31 37 12 

74 

222 

223 

Cotgory 

29 39 12 

70 

204 

230 

Vancouver 

23 47 12 

58 

192 

258 


PACIFIC IMV1HON 



z-Dafias 

51 17 12 

114 

235 

164 

x- Phoenix 

38 30 12 

88 

199 

191 

x- Anaheim 

35 33 12 

82 

209 

199 

x-5an Jose 

31 32 17 

79 

193 

186 

Los Angeles 

30 4j 5 

65 

181 

216 


whthn cortntfuma 

CBTTRAL DIVIBrON 

y-Detron 43 31 7 93 243 199 


x-dlnched ptayaff berth 
y-ctatdied rtansran ttlte 
2 -cflnched conference tote 

WIONUBAY USULTS 
Washington 0 0 0—0 

Carataa 1 0 2—3 

1st Period: Carolina Francis 20 (Kron. 
Sheppard) 2d Period: None. 3d Period: 
CaraHna Fronds 21 (0 NefiL Kapanen] (pp). 
1 Corefine. Roberts 14 (Kovalenka Kron,' 
Shots an goal: W- 7-9-3—19. CoroUno 7-11- 
8—26. GoaSes: W-Bradiu. Ccrollna, Irbe. 
New Jersey 1 0 1-3 

Buttata a 1 0-1 

1st Pertotb N J.- Andreychuk 15 (Odetem, 
Hal IM 2 d Period: B-Saton 38 tPeca 
CBrewn) 3d Petted: NJ.-Nledennayer 11 
(Ralston, Pandotfo) SbotsongoabNJ.-A-lS- 
12 - 34 . B-9-12-9-3aGM8«B NJ.-Brwteur. 
B-Rotasan. 

N.Y. Wanders 110 0-7 

Taraatn 0 111-3 

1 st Period: N.Y.- Undren 9 (Lawrence) 

(pp) . 2 d Pnrtod; T- Volk 8 (Peneaiitt. Berezin) 
i N.Y.- CZertonvski 20 (Llndgren, Palffy) 3d 
Period: T-Sun«flfl 31 (Thorms. Yushkevtch) 
Overtime , s, T-fierard 9 (T ho mas. Sunain). 
Shots on goal; N.Y.- 11-9-4-0— 24. T- 9-1 1-1 7. 

1— 38. Go* 60 s: N.Y.- Patvln. T-Jaseph. 

Montreal 0 110-2 

Florida 0 0 2 1-3 

1 st Period: None. 2d Period: M-Stevensan 
10 (PouBn. ZhoBok) 3d Period: F-Mellanby 
18 (Whitney]. 3, M-Suvuge 15 (Kohra. 
Zubrus) 4 . F-Parrtsh 34 (Dvorak, Nltean) 
Overtone: 5. F-Ntaon 1 (Svehla Vasfllev). 
Shots an gaafc M- 3-1G6-2-21. F- 7-11-11- 

2 — 31. Goodes: M-ChaboL F-McLean. 

Nashville I 1 0-2 

Outran 0 3 1—4 

1st Period: N- Brunette ll (Rotming. 
T kronen) (pp). 2d Period: D-Dandenairtt 4 
(dark. Ward) 1 D- Fedorov 26 (Murphy, 
Lldstrom) 4, N- Walker 15 (Yochmenev) & D- 
Gltehrtst 1 (Murphy, Hatstram) 3d Period: D- 
Kozlov 29 (Larionov) (sh). Shots on goal: N- 
11-6-7—24. D- B-10-9 — 37. Goatas: N- 
Dunham. D-Ranford. 

Phoenix - 0 0 2—2 

Dtoba 2 I 1-4 

1st Period: D-Modana 34 (Luka* k)v Hull) 
l D-Nleuwendyk 26 (lagenbninnar, 
Chambere) 2d Period: D- Zubov 10 (Lehltnen. 


Mod ana: ippj. 3d Period: P-Doan 5 (Adams. 
Tocchet) 5, P-Drake 9 (Tkachuk. 
Dakjneoult) 6 D-. Nleowendyk 27 (Hoguis 
Longmbainner) lertt.ShfiKongoiil: P- 11-3- 
21-35. D- 613-4-21 Gaabes.- P- 
Shtalenkou. D-Bdfour. 

Calgary 3 1 1-5 

Vancouver 0 3 1-4 

1st Period: C-lgrnla 26. Z C-lglnla 27 
(Shanlzj 1 C -Stillman 25 iDomemcheUD 2d 
Period: V -Boron 2 (NasJund. kkrtn 5. C-Bure 
25 rCasseb. HousleyHl^n. a. V-Sartchord 
13 iStolos. Jovanerrskil 7 , V Hendrickson 4 
(Cagner. Nastundl Id Period; V-Mogrlny 1 J 
(Messier, McCabe) (pp). 9. C-Stillman 26 
(Domeruchelll) Shots on goto: C- 1 MO- 
12— 33. V- 613-6-25. Gordies: C- 
B rath wort c. V-Smm. 

SL Louis 2 0 1-3 

Anahetan 0 • 1—1 

1st Period: S.L-Plcani 1 1 (Demltraj 2, St. 
Louis. Court nail J (Yoke, FAoyersi 2d Period: 
None. 3d Period: A-Kortyn 38 .'Serorme. 
Salef/ 4 5. L- Young 21 (Turgeon) Shots on 
goal: S.L. 12-48-24. A- 11-613-32. 
Goalies: S.l_-Fuhr. A- Hebert. 


CRICKET 


WIST INDIES VS. AUSTRALIA 
SECOND 1-DAV INTERNATIONAL. 
WEDNESDAY IN 8T GEOBCE'S. OBENADA 
AustroBa: 288-4 In 50 avers. 

West Indies: 242 all out In 47 J overs 
Australia won by 46 runs. 7-mafcli series is 
lied all-1. 


SOCCER 


Youth World Cup 
second Round 

WEDNESDAY IN CALABAR. NIGERIA 
Brazfi 4, Croatia 0 

WEDNESDAY M LAGOS. NIGERIA 
Uruguay! Paraguay 2 alter extra lime. 
Uruguay wan 10-9 on penalties. 

THURSDAY M BAUCH), NIGERIA 
Japan 1, Portugal 1 
Japan won 64 an penalties. 

Japan vs. Portugal. . 

THURSDAY M oomr HARCOURT. NIGERIA 
Spain X United States 2 

Cop a Libewtadohes 

SECOND ROUND 

FIRST LEG 

Cerra Porieno, Parog. S. NadonaL Urug. 0 - 
UntwsHarta, Pens 0. Velez Sarefiek). Arg- D 
Wllstermaiv BoRvla 1 ■ Corinthians, Brazil, l 
Beta Vista. Urug. I UiUvenJdad Cat. Ode, 2 
River Plate, Arg^ 1, Ugude Quito, Ecu, 0 


Emetec. Ecu, 1. E student e& Venezuela, 3 
Deportwo Call Col. 1 Cola Ctoa Chile, 0 
Palmer res. Bna. 1. Vasco da Gama, Brat, l 

DUTCH CUP 

SEMIFINAL RESULT 

Alp* Amsterdam 2, Feyenoard 1 

FRENCH FIRST DIVISION 

Le Havre 2, Nantes ! 

Metz 1. Parts Si Germain 1 
Montpellier 1. Olymplque Lyon 3 
Strasbourg 2. Toulouse 0 
GironOms Bordcour A Latent 0 
AJ Au*erro 0. (Aonoco 3 
STANDINGS: Bordoou* 63 patois; Mar- 
seille 61/ Lyon 56, Rennes 50: Monaco 49; 
Nantes 41; Lens 41. -Montpellier 37; Parts-SG 
31- Strasbourg 33: Basin 33; Ainetre 7k Le 
Havre 32; Nancy 31; Mel 31; L orient 29; 
Toulouse 26; Sochara 72. 

mOUSH FJV.CUP 
BEUFMAL REPLAY 
Arsenal 1. Manchester United 2, OT 
AAandteeter Halted ta play Newcastle 
United in May 2? final 

ENGLISH PREMIER LEAGUE 
Middlesbrough 0. Chelsea 0 , 

GERMAN BUNDISUGA 
T5V i860 Munich a Bayer Leverkusen 2 
Barussa Moendienglodbach 2> V(L Bochum 
2 Borussla Dortmund 2 , SC Freiburg 1 
Hertha Berln 1, MSV Duisburg 3 
stamungs: Bayern Munich 61 potata; 
Leverkusen 51; Kaberslautern 4&- Betel 44 ,- 
Darimund 43; WoHsbing 42: I860 Munich 37; 
Hamburg 35; Duisburg 33,- Stuttgart 32; 
Schalke 31; Bremen TV; Bochum 28: Freiburg 
27; Nuremberg 371 Elntradit FranMuri 23) 
Rostock 33i Bar. Moenchengtodbach 16 
ITALIAN CUP 
FINAL FIRST LEG 
Parma l.Rorentlna 1 

SCOTTISH PRIMm UUMMIS 
Hearts 2, Celtic 4 
Rangers!, DuntermDne AttdetlcO 


TRANSITIONS 


FOOYRALL 

NATIONAL FOOTBALL LEAGUE 
Seattle— Signed WR Sean Dawkins 

COLLEGE 

duke— Announced C Elton Brand will 
make Ikmsetf available for NBA droit 
KENT— Signed Gary Waters, mens basket- 
bail coach, to 5-yeor contract extension. 

Michigan Suspended DL Demetnus 

Smith Indefinitely for violating team rules. 

Michigan state — Announced CB Amp 
Campbell and TB Uoyd Clemons were gran- 
ted 6ih-vear of efiglbfilty by NCAA. 

tulsa— Named Kathy MoConrefi-Mlller 
womens basketball coach. 
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By Alan Riding 

■Ven Yifi Timet Sen it c 

L ONDON — It may seem 
odd that a video artist (ike 
Douglas Gordon should be 
drawn. to Alfred Hitchcock's 
“Vertigo" by its sound track. 
But having previously manip- 
ulated the images of such 
movies as Hitchcock's "Psy- 
cho" and Rouben Mamoul’i- 
an's "Dr. Jekyli and Mr. 
Hyde." Gordon wanted this 
lime to probe the psycholog- 
ical dimension of music 
scores. And with "Vertigo." 
a good measure of the spooki- 
ness of the 1958 thriller star- 
ring James Stewart and Kim 
Novak, is provided by Bernard 
Herrmann’s music. 

“For me. ‘Vertigo’ was the 
single most generic sound I 
could associate with cinema." 
Gordon said. "I tested it on 
people. I played it and asked 
people to identify iL Everyone 
knew that it was hot written by 
a classic composer, and that It 
was a cinema score. But no 
one could place it as ‘Vertigo.’ 
It was what 1 was looking for. 
It was the sound of cinema for 
an entire generation." 

The result is "Feature 
Film." a cinematic installa- 
tion in which Gordon sepa- 
rates the music from the 
movie, then brings them to- 
gether again in an unexpected 
way. The work, which has 
been commissioned by Arun- 
gel. an independent arts or- 
ganization that promotes art 
installations in unusual ven- 
ues, is on view through May 3 
at the Atlantis Gallery in the 
Spitalfields district of East 
London. The gallery is. in 
fact, the ioftlike second floor 
of a former beer brewery. 

The space is filled with the 
lush sound track of "Verti- 
go." which appears to be 
coming from a large screen 
that almost divides the 150- 
foot-long room. The only im- 


ages on the screen, though, 
are flashes of the hands, arms, 
eyes, face and hair of a man 
who appears to be conducting 
the score. Ac the far end of the 
hall. "Vertigo" itself U being 
projected onto a side wall, but 
without sound. Titus, when 
dialogue is spoken during the 
122-niimiie movie, there is si- 
lence in the gallery. The mu- 
sic. 80 minutes of it, is alone 
used to set the mood. 

Gordon, a wiry and good- 
natured graduate of both the 
Glasgow School of Art in his 
hometown and the Slade 
School in London, sees the 
work as a new step in his 
investigation into duality. In 
“24 Hour Psycho" in 1993. 
for instance." he projected 
Hitchcock's film in shudder- 
ing slow motion over 24 hours 
— and here Herrmann's score 
was pointedly missing. 

In "Confessions of j Jus- 
tified Sinner." he took three 
sequences from the 193. 
“Dr. Jekyli and Hyde” and 
projected them in slow mo- 
tion in positive and negative 
images, like good and evil, on 
two screens. In “Divided 
Self." two screens show a 
hand holding down an arm on 
a pillow: On one screen, a 
hairy arm holds down a hair- 
less "arm. suggesting a wom- 
an's arm. and on the other the 
roles are reversed < both arms 
in fact belong to the artist). 

These works have placed 
Gordon at the forefront of the 
current boom in contempor- 
ary art in Britain. He is not pan 
of the London art scene led by 
Damien Hurst, preferring to 
keep his base in Glasgow'and 
to spend long stretches in Ger- 
many and New York. But he 
has been gaining recognition 
at an impressive pace: He won 
Britain's Turner Prize in 
1996. the Premio 2000 at the 
Venice Biennale in 1997 and 
the Guggenheim's Hugo Boss 
Prize in 1998. 


A Writer Ponders Who Lives and Who Dies 


David Streitfeld 

U itfhiiiuUm p,isi Service 


W ashington — "i was a short, so- 
cially maladroit kid in high schuol." 
Michael Cunningham said. “With jus* about 
everything. I've always had the sense of 
being a laic bloomer. ” Better late than never. 
The 46-year-old New Yorker has just won 
the 1999 Pulitzer Prize for fiction, shortly 
after winning the PEN/Faulkner Award, for 
"The Hours." a novel inspired by the mod- 
ernist icon Virginia Woolf. 

Joanna Scott, one of the three PEN/ 
Faulkner judges this year, called the book 
"innovative, eloquent, intelligent, wonder- 
fill." While scon and her fellow judges are 
all novelists themselves, she sajd the fact that 
this is in some sense a novel about a novelist 
is -onlv a kind of dessert added to the feasr. 
As it happened. Cunningham's worry was 
that his fourth novel ‘ ‘ not be some kind of dry 
academic exercise that amounted to nothing 
more or less than a sort of annex or addendum 
to ‘Mrs. Dalioway the great Woolf novel 
that “The Hours ' - is a response to. 

"The word ‘homage' makes me slightly 
nervous." he added during an interview be- 
fore his Pulitzer was announced, "as if it 
were something gilded on a rope being 
draped over the head of someone elderly or 
august. I wanted it to be livelier." 

By most accounts, he succeeded. Launched 
by Farrar. Straus & Giroux in November, just 
as the same house was unleashing Tom Wolfe 
on the world. "The Hours" provides a con- 
trast to “A Man in Full." With almost no 
hype, it has gone through five printings total- 
ing 372100. with a sixth ordered last week. 
That's only a minuscule percentage of what 
the Wolfe" book sold, but whereas carping 
about "A Man in Full" has increased over 
lime. "The Hours” has continued to build an 
audience through word of mouth. 

"It’s had surprising endurance." Cun- 
ningham said. ‘‘It seems to have a life through 
people passing it on to other people." 

The novelist hasn't quite disowned his 
first novel. “Golden States. ".but he doesn't 
list it among his credits. ”1 had been frozen 
throughout ~my twenties. It was easier to 
imagine myself as someone who might have 
talent rhan’it was to put the talent to the test. 
Writing that book jump-started me. the way 
you would jump- start a car. It's an O.K. book 
— one of those that might be fine in a way. 
but don't need to stick around." 

The AIDS epidemic forced him to look 
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Michael Cunningham's novel “The Hours** was inspired by Virginia Woolf. 


deeper. "I knew a lot of people who were 
desperately ill. many of whom were heroes 
w hom I had seen come through time and time 
again for others. As some of them got sick 
and it was my turn to rake care of them, I was 
a little uncertain about what kind of books to 
take them. A lot of them were not very big 
readers, and it was late in the game for 
Homer or Chekhov. They weren't going to 
start doing that kind of reading. They wanted 
books in some ways about their lives." 

He couldn't find much, so he wrote the 
books he needed. “A Home at the End of the 
World." about nvo men and a woman who 
redefine the notion of family, was partic- 
ularly acclaimed, while "Flesh and Blood" 
was "a saga of a family across four gen- 
erations that drew mixed notices. 

“The Hours' ' is much briefer than either 
tale, taking a mere 228 pages to tell the story, 
of three women: Clarissa, a book editor «'ho 


is planning a party for her friend Richard, a 
poet dying of AIDS; Laura Brown, a Los 
.Angeles housewife in 1949 who is con- 
templating suicide, and Woolf herself. Fight- 
ing off madness and writing the deceptively 
simple tale of a woman running errands and 
contemplating her life and existence — 
"Mrs. Dalioway," of course. 

In another interview, when he was on tour 
last fail, Cunningham said that he " wanted to 
write about who lives and who dies — what 
allows some people to just keep going, and 
others to just collapse in the face of it aU. The 
notion that somebody like Virginia Woolf, 
who could see the world as deeply and frilly 
and completely as she did. who had as deep a 
sense of die joy of being alive as anyone, could 
still ultimately decide not to live — I suspect 
it's one of the "reasons we remain so fascinated 
not only by her work but by her death." 

Cunningham's interest in Woolf dates 


from his years as a teenager w Southern 
California- A friend, “a s-’* of outlaw 
queen ’ ’ in their little town, encouraged him to 
read Woolf. When he went to tfc- iibrary . only 
"Mrs. Dalioway” was to be .’««». "I 
just a kid I didn : t understand it * didn t know 


Woolf sentence _ 
by anyone in the history ot human civi- 
lization. Reading her for the time came to 

feel as vital as any early experience^ like 
falling in love or losing your virginity." 

It is clear that Jonathan Ga t^ssi — not only 
Cunningham's editor but al>o die editor of 
Alice McDermott (winner ci this year's Na- 
tional Book Award for fiction}. Edward Bali 1 
(.winner of this year's National Book Award 
for nonfiction}. Wolfe and Scou Turov, 
among others — is the great editor of our 
time. At least “Jonathan Galassi is God." 
Cunningham said. “He reads your book — 
not all editors do. He reads your book deeply 
and sternly and generously and talks to you 
about it almost the way a’cood shrink calks 
to you about your, psycho. He doesn't Fix 
your book. He asks all the right, difficult 
questions, and turns you loose to fix your 
book or not fix your bgok as you choose.’’ 

Galassi. confronted with Cunningham's 
assertion, demurred. "He‘> sweet,” he said, 
meanwhile crediting all those awards to “a 
Jot of good luck.” 

From Cunningham’s ' The Hours' 

Yes, Clarissa thinks, it's time for the day . 
to be over. We throw our parties; we abandon 
our families to live alone in Canada; we 
struggle to write books that do not change the 
world, despite our gifts and our unstinting 
efforts, our most extravagant hopes. We live 
our lives, do whatever ue have to do. and 
then we sleep — it's as simple and ordinary 
as that. A few jump out of windows or drown 
themselves or take pills: more die by ac- 
cident; and most of us, the vast majority, are 
slowly devoured by some disease or. if we're 
very fortunate, by time itself. There's just 
this for consolation: an hour here or there 
when our lives seem, against all odds and 
expectations, to burst open and give as ev- 
erything we’ve ever imagined, though every- 
one but children (and perhaps even they) 
knows these hours will inevitably be fol- 
lowed by others, far darker and more dif- 
ficult. Still, we cherish the city, the morning: 
we hope, more than anything, for more. 

Heaven only knows why we love it so. 


s 
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Gus Grissom with Liberty Bell 7 before his suborbitai flight in 1961. 


A N underwater salvage expert who 
has spent 14 years trying to find 
Virgil (Gus> Grissom's sunken Mer- 
cury capsule will head out to sea this 
weekend in his most extensive search 
for the spacecraft yet. Curt Newport is 
teaming up with the U.S. cable tele- 
vision station the Discovery Channel for 
the two-week hum about 480 kilometers 
(300 miles) off the Florida coast. The 
crew plans to set sail Sunday with the 
latest in side-scan sonar in hopes of 
finding Liberty Bell 7. lost at sea 38 
years ago. The capsule sank to the bot- 
tom of the Atlantic after splashing down 
on July 21. 1961. when the explosive 
bolts dial blow open the hatch detonated 
prematurely. There is still debate over 
whether the hatch malfunctioned or 
Grissom panicked and blew it open. 
Grissom, who nearly drowned in the 
incident, insisted until his death in a 
1967 Apollo launch-pad fire that he had 
done nothing to cause the hatch to blow. 
NASA exonerated Grissom after the 
Mercury accident and he went on to fly- 
on Gemini 3. although some accounts, 
including Tom Wolfe's 1979 book 


‘‘The Right Stuff,” suggested that Gris- 
som had panicked. 

□ 

The body of the country’ music Legend 
Tammy Wynette was exhumed Wed- 
nesday and an autopsy performed to try 
to answer lingering questions about 
what caused her death, George Richey, 
Wyneue's Fifth husband and the subject 
of a S50 million wrongful death lawsuit 
brought by three of her daughters, re- 
quested the exhumation and autopsy. 
The results are expected in four to six 
weeks. The daughters claim that 
Wynette died because her doctor. Wal- 
lis Marsh of Pittsburgh, did not monitor 
her condition closely enough and over- 
prescribed medication. They also claim 
Richey did not seek medical care for her 
after being urged to do so by Marsh. 
Wynette died at home in Nashville. Ten- 
nessee, at age 55 in April 1998. 

□ 

The 1982 film "The Year of Living 
Dangerously." which had been banned 
in Singapore, will be screened rhere for 


the Fust time, at the Singapore Inter- 
national Film Festival. The movie stars 
Mel Gibson as a journalist covering the 
failed 1 965 Communist coup in Indone- 
sia. Peter Weir, its Australian director, 
whose other works include "The Tru- 
man Show" and "Witness." will 
present the film at the festival, which 
opens Friday. 

□ 

The Reverend BQIy Graham will be 
inducted into the Gospel Music Hall of 
Fame in Nashville, Tennessee, next 
week for his support of Christian music. 
He will be represented by the singer 
George Beverly Shea at the ceremony 
on Wednesday and a video acceptance 
speech by Graham will be shown. 

□ 

A British couple who married as 
total strangers three months ago as part 
of a radio station contest have split up 
after the ultimate blind date went 
wrong. Greg Cordell, 28, a salesman, 
and Carla Germaine, 23, a model, met 
for the first time at the altar after they 


were selected to marry in the com- 
petition organized by radio station 
BRMB in Birmingham. England. The 
prize was a honeymoon in the Bahamas 
and the use of a luxury apartment and a 
car for a year. The split followed a 
Sunday newspaper report that Cordell 
had had an affair with a dental nurse. 
The couple, who described themselves 
as ordinary people who had done an 
extraordinary thing, blamed media in- 
trusion for their breakup, biit said they 
would remain friends. 

□ 

Hillary Rodham Clinton is writing 
another book, this lime detailing how she 
and President Bill Clinton entertain 
guests at the White House. The book. 
"An Invitation to the White House." 
will be published by Simon and Schuster 
in the fall. Her other books were “If' 
Takes a Village,’* about raising children, 
and “Dear Socks. Dear Buddy: Kids' 
Letters to the First Pets." about the Clin- 
tons’ cat and dog. In keeping with her 
usual practice, she will donate the pro- 
ceeds of the new book ro charity. 
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Steps to follow for easy calling worldwide: 

1 . jusc dial the AT&T Access Number for the country 
you are calling from. 

2. Dial the phone number you’re calling. 

3. Dial your card number. 



AT&T Access Numbers 


Austria - ...... 0Z2-W3-0 1 1 

Belgium* .....0-800-100-10 

Czech Republic* 0042400-101 

Emtt*(CiJra>;r ..5J0-02M 

Franc* ..0400-99-00 1 1 

Germany 0BQ0-2ZS5 -238 


Greece* — ........ 00-800- 131 1 

I reland □ — 1-800-550400 

tsrad mm I -800-94-94-949 

Italy* .172.(011 

Netherlands*.. Q 8 WW 22-91 1 1 

Russia (Moscow) l 755-5M2 

For access numbers not listed above, ask any. operator for AT&T Direct Service, or visit our Web site an 

www.att.com/craveler 


Samfl Arabia*—.. 1-800-10 

Spain. 900 - 99 - 00 - 1 1 

Sweden ..... 020-79S4 1 1 

Switzerland* 080009-001 1 

United Kingdom a. , 0800-894)011 
United Kingdom * , 050089-001 i 
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